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x $OZD\V RSHUDWH� LQVSHFW DQG PDLQWDLQ WKLV WRRO LQ

DFFRUGDQFH ZLWK $PHULFDQ 1DWLRQDO 6WDQGDUGV

,QVWLWXWH 6DIHW\ &RGH IRU 3RUWDEOH $LU 7RROV

�$16, %������

x )RU VDIHW\� WRS SHUIRUPDQFH� DQG PD[LPXP GXUDELOLW\

RI SDUWV� RSHUDWH WKLV WRRO DW �� SVLJ ���� EDU���� N3D�

PD[LPXP DLU SUHVVXUH DW WKH LQOHW ZLWK ���µ ��� PP�

LQVLGH GLDPHWHU DLU VXSSO\ KRVH�

x $OZD\V WXUQ RII WKH DLU VXSSO\ DQG GLVFRQQHFW WKH DLU

VXSSO\ KRVH EHIRUH LQVWDOOLQJ� UHPRYLQJ RU DGMXVWLQJ

DQ\ DFFHVVRU\ RQ WKLV WRRO� RU EHIRUH SHUIRUPLQJ DQ\

PDLQWHQDQFH RQ WKLV WRRO�

x 'R QRW XVH GDPDJHG� IUD\HG RU GHWHULRUDWHG DLU KRVHV

DQG ILWWLQJV�

x %H VXUH DOO KRVHV DQG ILWWLQJV DUH WKH FRUUHFW VL]H DQG

DUH WLJKWO\ VHFXUHG� 6HH 'ZJ� 73'������ IRU D W\SLFDO

SLSLQJ DUUDQJHPHQW�

x $OZD\V XVH FOHDQ� GU\ DLU DW �� SVLJ PD[LPXP DLU

SUHVVXUH� 'XVW� FRUURVLYH IXPHV DQG�RU H[FHVVLYH

PRLVWXUH FDQ UXLQ WKH PRWRU RI DQ DLU WRRO�

x 'R QRW OXEULFDWH WRROV ZLWK IODPPDEOH RU YRODWLOH

OLTXLGV VXFK DV NHURVHQH� GLHVHO RU MHW IXHO�

x 'R QRW UHPRYH DQ\ ODEHOV� 5HSODFH DQ\ GDPDJHG ODEHO�

86,1* 7+( 722/

x $OZD\V ZHDU H\H SURWHFWLRQ ZKHQ RSHUDWLQJ RU

SHUIRUPLQJ PDLQWHQDQFH RQ WKLV WRRO�

x $OZD\V ZHDU KHDULQJ SURWHFWLRQ ZKHQ RSHUDWLQJ WKLV

WRRO�

x .HHS KDQGV� ORRVH FORWKLQJ DQG ORQJ KDLU DZD\ IURP

LPSDFWLQJ HQG RI WRRO�

x $QWLFLSDWH DQG EH DOHUW IRU VXGGHQ FKDQJHV LQ PRWLRQ

GXULQJ VWDUW XS DQG RSHUDWLRQ RI DQ\ SRZHU WRRO�

x .HHS ERG\ VWDQFH EDODQFHG DQG ILUP� 'R QRW

RYHUUHDFK ZKHQ RSHUDWLQJ WKLV WRRO� +LJK UHDFWLRQ

WRUTXHV FDQ RFFXU DW RU EHORZ WKH UHFRPPHQGHG DLU

SUHVVXUH�

x 7RRO DFFHVVRU\ PD\ FRQWLQXH WR LPSDFW EULHIO\ DIWHU

WKURWWOH LV UHOHDVHG�

x $LU SRZHUHG WRROV FDQ YLEUDWH LQ XVH� 9LEUDWLRQ�

UHSHWLWLYH PRWLRQV RU XQFRPIRUWDEOH SRVLWLRQV PD\ EH

KDUPIXO WR \RXU KDQGV DQG DUPV� 6WRS XVLQJ DQ\ WRRO

LI GLVFRPIRUW� WLQJOLQJ IHHOLQJ RU SDLQ RFFXUV� 6HHN

PHGLFDO DGYLFH EHIRUH UHVXPLQJ XVH�

x 8VH DFFHVVRULHV UHFRPPHQGHG E\ ,QJHUVROO��5DQG�

x 1HYHU RSHUDWH D 3HUFXVVLRQ 7RRO XQOHVV DQ DFFHVVRU\ LV

SURSHUO\ LQVWDOOHG DQG WKH WRRO LV KHOG ILUPO\ DJDLQVW

WKH ZRUN�

x $OZD\V XVH D UHWDLQHU� ZKHQ IXUQLVKHG� LQ DGGLWLRQ WR

SURSHU EDUULHUV WR SURWHFW SHUVRQV LQ VXUURXQGLQJ RU

ORZHU DUHDV IURP SRVVLEOH HMHFWHG DFFHVVRULHV�

x 7KLV WRRO LV QRW GHVLJQHG IRU ZRUNLQJ LQ H[SORVLYH

DWPRVSKHUHV�

x 7KLV WRRO LV QRW LQVXODWHG DJDLQVW HOHFWULF VKRFN�

7KH XVH RI RWKHU WKDQ JHQXLQH ,QJHUVROO��5DQG UHSODFHPHQW SDUWVPD\ UHVXOW LQ VDIHW\ KD]DUGV� GHFUHDVHG WRRO SHUIRUPDQFH� DQG

LQFUHDVHG PDLQWHQDQFH� DQG PD\ LQYDOLGDWH DOO ZDUUDQWLHV�

5HSDLUV VKRXOG EH PDGH RQO\ E\ DXWKRUL]HG WUDLQHG SHUVRQQHO� &RQVXOW \RXU QHDUHVW ,QJHUVROO��5DQG $XWKRUL]HG 6HUYLFHQWHU�
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$OZD\V ZHDU H\H SURWHFWLRQ
ZKHQ RSHUDWLQJ RU SHUIRUP�
LQJ PDLQWHQDQFH RQ WKLV
WRRO�

:$51,1* :$51,1*

$OZD\V ZHDU KHDULQJ
SURWHFWLRQ ZKHQ RSHUDWLQJ
WKLV WRRO�

$OZD\V WXUQ RII WKH DLU VXS�
SO\ DQG GLVFRQQHFW WKH DLU
VXSSO\ KRVH EHIRUH LQVWDOO�
LQJ� UHPRYLQJ RU DGMXVWLQJ
DQ\ DFFHVVRU\ RQ WKLV WRRO�
RU EHIRUH SHUIRUPLQJ DQ\
PDLQWHQDQFH RQ WKLV WRRO�

:$51,1*

$LU SRZHUHG WRROV FDQ YLEUDWH
LQ XVH� 9LEUDWLRQ� UHSHWLWLYH
PRWLRQV RU XQFRPIRUWDEOH SR�
VLWLRQV PD\ EH KDUPIXO WR \RXU
KDQGV DQG DUPV� 6WRS XVLQJ
DQ\ WRRO LI GLVFRPIRUW� WLQJOLQJ
IHHOLQJ RU SDLQ RFFXUV� 6HHN
PHGLFDO DGYLFH EHIRUH UHVXP�
LQJ XVH�

:$51,1*
'R QRW FDUU\ WKH WRRO E\
WKH KRVH�

:$51,1* :$51,1*
'R QRW XVH GDPDJHG� IUD\HG
RU GHWHULRUDWHG DLU KRVHV
DQG ILWWLQJV�

:$51,1*
.HHS ERG\ VWDQFH EDODQFHG
DQG ILUP� 'R QRW RYHUUHDFK
ZKHQ RSHUDWLQJ WKLV WRRO�

:$51,1*
2SHUDWH DW �� SVLJ ���� EDU�
��� N3D� 0D[LPXP DLU SUHVVXUH�

�� SVLJ
����EDU����N3D�

,QWHUQDWLRQDO :DUQLQJ /DEHO�
2UGHU 3DUW 1R� BBBBBBBBBBB
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x :KHQ ZHDULQJ JORYHV DQG RSHUDWLQJ PRGHOV ZLWK

LQVLGH WULJJHU� DOZD\V EH VXUH WKDW WKH JORYHV ZLOO QRW

SUHYHQW WKH WULJJHU IURP EHLQJ UHOHDVHG�

x :HDU VDIHW\ VKRHV� KDUG KDW� VDIHW\ JRJJOHV� JORYHV�

GXVWPDVN DQG DQ\ RWKHU DSSURSULDWH SURWHFWLYH

FORWKLQJ ZKLOH RSHUDWLQJ WKH WRRO�

x 'R QRW LQGXOJH LQ KRUVHSOD\� 'LVWUDFWLRQ FDQ FDXVH

DFFLGHQWV�

x .HHS KDQGV DQG ILQJHUV DZD\ IURP WKH WKURWWOH OHYHU

XQWLO LW LV WLPH WR RSHUDWH WKH WRRO�

x 1HYHU UHVW WKH WRRO RU FKLVHO RQ \RXU IRRW�

x 1HYHU SRLQW WKH WRRO DW DQ\RQH�

x &RPSUHVVHG DLU LV GDQJHURXV� 1HYHU SRLQW DQ DLU KRVH

DW \RXUVHOI RU FR��ZRUNHUV�

x 1HYHU EORZ FORWKHV IUHH RI GXVW ZLWK FRPSUHVVHG DLU�

x %H VXUH DOO KRVH FRQQHFWLRQV DUH WLJKW� $ ORRVH KRVH

QRW RQO\ OHDNV EXW FDQ FRPH FRPSOHWHO\ RII WKH WRRO

DQG ZKLOH ZKLSSLQJ XQGHU SUHVVXUH� FDQ LQMXUH WKH

RSHUDWRU DQG RWKHUV LQ WKH DUHD� $WWDFK VDIHW\ FDEOHV

WR DOO KRVHV WR SUHYHQW LQMXU\ LQ FDVH D KRVH LV

DFFLGHQWDOO\ EURNHQ�

x 1HYHU GLVFRQQHFW D SUHVVXUL]HG DLU KRVH� $OZD\V WXUQ

RII WKH DLU VXSSO\ DQG EOHHG WKH WRRO EHIRUH

GLVFRQQHFWLQJ D KRVH�

x 7KH RSHUDWRU PXVW NHHS OLPEV DQG ERG\ FOHDU RI WKH

FKLVHO� ,I D FKLVHO EUHDNV� WKH WRRO ZLWK WKH EURNHQ

FKLVHO SURMHFWLQJ IURP WKH WRRO ZLOO VXGGHQO\ VXUJH

IRUZDUG�

x 'R QRW ULGH WKH WRRO ZLWK RQH OHJ RYHU WKH KDQGOH�

,QMXU\ FDQ UHVXOW LI WKH FKLVHO EUHDNV ZKLOH ULGLQJ WKH

WRRO�

x .QRZ ZKDW LV XQGHUQHDWK WKH PDWHULDO EHLQJ ZRUNHG�

%H DOHUW IRU KLGGHQ ZDWHU� JDV� VHZHU� WHOHSKRQH RU

HOHFWULF OLQHV�

x 8VH RQO\ SURSHU FOHDQLQJ VROYHQWV WR FOHDQ SDUWV� 8VH

RQO\ FOHDQLQJ VROYHQWV ZKLFK PHHW FXUUHQW VDIHW\ DQG

KHDOWK VWDQGDUGV� 8VH FOHDQLQJ VROYHQWV LQ D ZHOO

YHQWLODWHG DUHD�

x 'R QRW IOXVK WKH WRRO RU FOHDQ DQ\ SDUWV ZLWK GLHVHO

IXHO� 'LHVHO IXHO UHVLGXH ZLOO LJQLWH LQ WKH WRRO ZKHQ WKH

WRRO LV RSHUDWHG� FDXVLQJ GDPDJH WR LQWHUQDO SDUWV�

:KHQ XVLQJ PRGHOV ZLWK RXWVLGH WULJJHUV RU WKURWWOH

OHYHUV� WDNH FDUH ZKHQ VHWWLQJ WKH WRRO GRZQ WR SUHYHQW

DFFLGHQWDO RSHUDWLRQ�

x 'R QRW RSHUDWH WKH WRRO ZLWK EURNHQ RU GDPDJHG SDUWV�

x 1HYHU VWDUW WKH WRRO ZKHQ LW LV O\LQJ RQ WKH JURXQG�

x 7KLV WRRO LV QRW GHVLJQHG IRU ZRUNLQJ LQ H[SORVLYH

DWPRVSKHUHV�

x 7KLV WRRO LV QRW LQVXODWHG DJDLQVW HOHFWULF VKRFN�
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&OHDQ WKH FRDWLQJ RI UXVW��UHVLVWLQJ RLO IURP WKH H[WHULRU RI WKH

WRRO�

3RXU DERXW � FF RI D FOHDQ� VXLWDEOH� FOHDQLQJ VROXWLRQ LQWR WKH

DLU LQOHW� $WWDFK WKH DLU KRVH DQG UXQ WKH WRRO IRU DERXW ��

VHFRQGV� 5HPRYH WKH DLU KRVH DQG SRXU DERXW � FF RI

,QJHUVROO��5DQG 1R� �� 2LO LQWR WKH DLU LQOHW�

,PPHGLDWHO\ RSHUDWH WKH WRRO IRU DERXW �� VHFRQGV WR DOORZ

WKH RLO WR OXEULFDWH WKH SDUWV�

/8%5,&$7,21

,QJHUVROO��5DQG 1R� �� ,QJHUVROO��5DQG 1R� ��

$OZD\V XVH DQ DLU OLQH OXEULFDWRU� :H UHFRPPHQG WKH

IROORZLQJ )LOWHU��/XEULFDWRU��5HJXODWRU 8QLW�

)RU LQWHUPLWWHQW XVH�

)RU 86$ �� 1R� �/8%�

)RU ,QWHUQDWLRQDO �� 1R� �/8%�

)RU FRQVWDQW XVH�

)RU 86$ �� 1R� �/8%��

)RU ,QWHUQDWLRQDO �� 1R� �/8%��

)RU 0RGHO ��� RQO\ �� 3HULRGLFDOO\� RU DV H[SHULHQFH

LQGLFDWHV� UHPRYH WKH 2LO &KDPEHU 3OXJ DQG ILOO WKH RLO

FKDPEHU ZLWK WKH UHFRPPHQGHG RLO�

$IWHU HDFK HLJKW KRXUV RI RSHUDWLRQ� RU DV H[SHULHQFH

LQGLFDWHV� XVH *UHDVH *XQ 5���$������ WR LQMHFW DERXW

��� FF �� �� � VWURNHV IURP WKH *UHDVH *XQ� RI ,QJHUVROO��5DQG

1R� �� *UHDVH LQWR WKH *UHDVH )LWWLQJ�
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/H )RXORLU 0RGqOH ��� HVW GHVWLQp DX FRPSDFWDJH GX VDEOH GHV PRXOHV HW GHV PRGqOHV
G·pWDEOL GDQV OHV DSSOLFDWLRQV GH IRQGHULH� /H IRXORLU 0RGqOH ��� HVW GHVWLQp DX FRPSDFWDJH
GX VDEOH GHV PRXOHV HW GHV PRGqOHV DX VRO GDQV OHV DSSOLFDWLRQV GH IRQGHULH HW DX GDPDJH
GHV UHPEOD\DJHV GDQV OHV DSSOLFDWLRQV GH FRQVWUXFWLRQ�
,QJHUVROO��5DQG QH SHXW rWUH WHQX UHVSRQVDEOH GH OD PRGLILFDWLRQ GHV RXWLOV SDU OH FOLHQW SRXU
OHV DGDSWHU j GHV DSSOLFDWLRQV TXL Q·RQW SDV pWp DSSURXYpHV SDU ,QJHUVROO��5DQG�
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/·(03/2<(85 (67 7(18 ­ &20081,48(5 /(6 ,1)250$7,216 '( &( 0$18(/ $8;
(03/2<e6 87,/,6$17 &(7 287,/�

/( 121 5(63(&7 '(6 $9(57,66(0(176 68,9$176 3(87 &$86(5 '(6 %/(6685(6
0,6( (1 6(59,&( '( /·287,/
x 7RXMRXUV H[SORLWHU� LQVSHFWHU HW HQWUHWHQLU FHW RXWLO

FRQIRUPpPHQW DX &RGH GH VpFXULWp GHV RXWLOV

SQHXPDWLTXHV SRUWDWLIV GH O·$PHULFDQ 1DWLRQDO

6WDQGDUGV ,QVWLWXWH �$16, %�������

x 3RXU OD VpFXULWp� OHV SHUIRUPDQFHV RSWLPDOHV HW OD

GXUDELOLWp PD[LPDOH GHV SLqFHV� FHW RXWLO GRLW rWUH

FRQQHFWp j XQH DOLPHQWDWLRQ G·DLU FRPSULPp GH

��� EDU ���� N3D� PD[LPXP j O·HQWUpH� DYHF XQ IOH[LEOH

GH �� PP GH GLDPqWUH LQWpULHXU�

x &RXSHU WRXMRXUV O·DOLPHQWDWLRQ G·DLU FRPSULPp HW

GpEUDQFKHU OH IOH[LEOH G·DOLPHQWDWLRQ DYDQW G·LQVWDOOHU�

GpSRVHU RX DMXVWHU WRXW DFFHVVRLUH VXU FHW RXWLO� RX

G·HQWUHSUHQGUH XQH RSpUDWLRQ G·HQWUHWLHQ TXHOFRQTXH

VXU O·RXWLO�

x 1H SDV XWLOLVHU GHV IOH[LEOHV RX GHV UDFFRUGV

HQGRPPDJpV� HIILORFKpV RX GpWpULRUpV�

x 6·DVVXUHU TXH WRXV OHV IOH[LEOHV HW OHV UDFFRUGV VRQW

FRUUHFWHPHQW GLPHQVLRQQpV HW ELHQ VHUUpV� 9RLU 3ODQ

73'������ SRXU XQ H[HPSOH W\SH G·DJHQFHPHQW GHV

WX\DXWHULHV�

x 8WLOLVHU WRXMRXUV GH O·DLU VHF HW SURSUH j XQH SUHVVLRQ

PD[LPXP GH ��� EDU� /D SRXVVLqUH� OHV IXPpHV

FRUURVLYHV HW�RX XQH KXPLGLWp H[FHVVLYH SHXYHQW

HQGRPPDJHU OH PRWHXU G·XQ RXWLO SQHXPDWLTXH�

x 1H MDPDLV OXEULILHU OHV RXWLOV DYHF GHV OLTXLGHV

LQIODPPDEOHV RX YRODWLOHV WHOV TXH OH NpURVqQH� OH JDVRO

RX OH FDUEXUDQW G·DYLDWLRQ�

x 1H UHWLUHU DXFXQH pWLTXHWWH� 5HPSODFHU WRXWH pWLTXHWWH

HQGRPPDJpH�

87,/,6$7,21 '( /·287,/
x 3RUWHU WRXMRXUV GHV OXQHWWHV GH SURWHFWLRQ SHQGDQW

O·XWLOLVDWLRQ HW O·HQWUHWLHQ GH FHW RXWLO�

x 3RUWHU WRXMRXUV XQH SURWHFWLRQ DFRXVWLTXH SHQGDQW

O·XWLOLVDWLRQ GH FHW RXWLO�

x 7HQLU OHV PDLQV� OHV YrWHPHQWV IORXV HW OHV FKHYHX[

ORQJV� pORLJQpV GH O·H[WUpPLWp SHUFXWDQWH GH O·RXWLO�

x 3UpYRLU� HW QH SDV RXEOLHU� TXH WRXW RXWLOPRWRULVp HVW

VXVFHSWLEOH G·j��FRXSV EUXVTXHV ORUV GH VD PLVH

HQ PDUFKH HW SHQGDQW VRQ XWLOLVDWLRQ�

x *DUGHU XQH SRVLWLRQ pTXLOLEUpH HW IHUPH� 1H SDVVH

SHQFKHU WURS HQ DYDQW SHQGDQW O·XWLOLVDWLRQ GH FHW

RXWLO� 'HV FRXSOHV GH UpDFWLRQ pOHYpV SHXYHQW VH

SURGXLUH j� RX HQ GHVVRXV� GH OD SUHVVLRQ G·DLU

UHFRPPDQGpH�

x /D SHUFXVVLRQ GHV DFFHVVRLUHV GH O·RXWLO SHXW FRQWLQXHU

SHQGDQW XQ FHUWDLQ WHPSV DSUqV OH UHOkFKHPHQW GH OD

JkFKHWWH�

x /HV RXWLOV SQHXPDWLTXHV SHXYHQW YLEUHU SHQGDQW
O·H[SORLWDWLRQ� /HV YLEUDWLRQV� OHV PRXYHPHQWV
UpSpWLWLIV HW OHV SRVLWLRQV LQFRQIRUWDEOHV SHXYHQW FDXVHU
GHV GRXOHXUV GDQV OHV PDLQV HW OHV EUDV� 1·XWLOLVHU SOXV

G·RXWLOV HQ FDV G·LQFRQIRUW� GH SLFRWHPHQWV RX GH
GRXOHXUV�&RQVXOWHU XQ PpGHFLQ DYDQW GH
UHFRPPHQFHU j XWLOLVHU O·RXWLO�

x 8WLOLVHU OHV DFFHVVRLUHV UHFRPPDQGpV SDU

,QJHUVROO�5DQG�
x 1H MDPDLV PHWWUH HQ PDUFKH XQ RXWLO j SHUFXVVLRQ j

PRLQV TX·XQ DFFHVVRLUH VRLW FRUUHFWHPHQW LQVWDOOp HW
TXH O·RXWLO VRLW PDLQWHQX IHUPHPHQW FRQWUH OD SLqFH j
WUDYDLOOHU�

x 8WLOLVHU WRXMRXUV XQH GRXLOOH GH UHWHQXH� ORUVTXH
IRXUQLH� HQ SOXV GHV SURWHFWLRQV KDELWXHOOHV SRXU OD
VpFXULWp GX SHUVRQQHO WUDYDLOODQW GDQV OHV ]RQHV
HQYLURQQDQWHV FRQWUH O·pMHFWLRQ SRVVLEOH GHV

DFFHVVRLUHV�

x &HW RXWLO Q·HVW SDV FRQoX SRXU IRQFWLRQQHU GDQV GHV

DWPRVSKqUHV H[SORVLYHV�

x &HW RXWLO Q·HVW SDV LVROp FRQWUH OHV FKRFV pOHFWULTXHV�

/·XWLOLVDWLRQ GH UHFKDQJHV DXWUHV TXH OHV SLqFHV G·RULJLQH ,QJHUVROO��5DQG SHXW FDXVHU GHV ULVTXHV G·LQVpFXULWp� UpGXLUH OHV
SHUIRUPDQFHV GH O·RXWLO HW DXJPHQWHU O·HQWUHWLHQ� HW SHXW DQQXOHU WRXWHV OHV JDUDQWLHV�
/HV UpSDUDWLRQV QH GRLYHQW rWUH HIIHFWXpHV TXH SDU GHV UpSDUDWHXUV TXDOLILpV DXWRULVpV� &RQVXOWH] YRWUH &HQWUH GH 6HUYLFH
,QJHUVROO��5DQG OH SOXV SURFKH�

)
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3RUWHU WRXMRXUV GHV OXQHWWHV
GH SURWHFWLRQ SHQGDQW
O·XWLOLVDWLRQ HW O·HQWUHWLHQ GH
FHW RXWLO�

$77(17,21 $77(17,21

3RUWHU WRXMRXUV XQH
SURWHFWLRQ DFRXVWLTXH
SHQGDQW O·XWLOLVDWLRQ GH FHW
RXWLO�

/HV RXWLOV SQHXPDWLTXHV
SHXYHQW YLEUHU SHQGDQW
O·H[SORLWDWLRQ� /HV YLEUDWLRQV�
OHV PRXYHPHQWV UpSpWLWLIV HW OHV
SRVLWLRQV LQFRQIRUWDEOHV
SHXYHQW FDXVHU GHV GRXOHXUV
GDQV OHV PDLQV HW OHV EUDV�
1·XWLOLVHU SOXV G·RXWLOV HQ FDV
G·LQFRQIRUW� GH SLFRWHPHQWV RX
GH GRXOHXUV� &RQVXOWHU XQ
PpGHFLQ DYDQW GH UHFRPPHQFHU
j XWLOLVHU O·RXWLO�

$77(17,21

1H SDV WUDQVSRUWHU O·RXWLO
SDU VRQ IOH[LEOH�

$77(17,21

$77(17,21
*DUGHU XQH SRVLWLRQ pTXLOLEUpH HW
IHUPH� 1H SDV VH SHQFKHU WURS
HQ DYDQW SHQGDQW
O·XWLOLVDWLRQ GH FHW RXWLO�

$77(17,21

8WLOLVHU GH O·DLU FRPSULPp
j XQH SUHVVLRQ PD[LPXP
GH ��� EDU ���� N3D��

�� SVLJ
����EDU����N3D�

(WLTXHWWH G·DYHUWLVVHPHQW
LQWHUQDWLRQDOH�
&RPPDQGHU 3LqFH 1R�BBBBBBBB

&RXSHU WRXMRXUV O·DOLPHQWDWLRQ
G·DLU FRPSULPp HW GpEUDQFKHU OH
IOH[LEOH G·DOLPHQWDWLRQ DYDQW
G·LQVWDOOHU� GpSRVHU RX DMXVWHU
WRXW DFFHVVRLUH VXU FHW RXWLO� RX
G·HQWUHSUHQGUH XQH RSpUDWLRQ
G·HQWUHWLHQ TXHOFRQTXH VXU O·RX�
WLO�

$77(17,21

$77(17,21
1H SDV XWLOLVHU GHV IOH[LEOHV RX
GHV UDFFRUGV HQGRPPDJHpV�
HIILORFKpV RX GpWpULRUpV�

$9(57,66(0(176 63e&,),48(6 $8; 287,/6 ­ 3(5&866,21

x /RUVTXH YRXV SRUWH] GHV JDQWV HW TXH YRXV XWLOLVH] XQ

RXWLO j JkFKHWWH LQWpULHXUH� YpULILH] WRXMRXUV TXH OHV

JDQWV Q·HPSrFKHURQW SDV OH UHOkFKHPHQW GH OD

JkFKHWWH�

x /RUVTXH YRXV XWLOLVH] FHW RXWLO� SRUWH] GHV FKDXVVXUHV

GH VpFXULWp� XQ FDVTXH� GHV OXQHWWHV GH VpFXULWp� GHV

JDQWV� XQ PDVTXH HW WRXW DXWUH YrWHPHQW GH SURWHFWLRQ

DSSURSULp�

x 1H MRXH] SDV DYHF O·RXWLO� 7RXWH GLVWUDFWLRQ SHXW FDXVHU

XQ DFFLGHQW�

x 7HQH] YRV PDLQV HW YRV GRLJWV pORLJQpV GX OHYLHU GH

FRPPDQGH ORUVTXH YRXV Q·XWLOLVH] SDV O·RXWLO�

x 1H SRVH] MDPDLV O·RXWLO VXU YRV SLHGV�

x 1H SRLQWH] MDPDLV O·RXWLO YHUV TXHOTX·XQ�

x /·DLU FRPSULPp HVW GDQJHUHX[� 1H SRLQWH] MDPDLV XQ

IOH[LEOH G·DLU FRPSULPp VXU YRXV RX YRV FROOqJXHV�

x 1H QHWWR\H] MDPDLV OD SRXVVLqUH GH YRV YrWHPHQWV DYHF

XQ MHW G·DLU FRPSULPp�

x 9pULILH] OH VHUUDJH GH WRXWHV OHV FRQQH[LRQV G·DLU

FRPSULPp� 8Q IOH[LEOH GHVVHUUp SHXW QRQ VHXOHPHQW

IXLU PDLV DXVVL VH GpWDFKHU FRPSOqWHPHQW GH O·RXWLO HW

O·HIIHW GH IRXHW FDXVp SDU OD SUHVVLRQ SHXW EOHVVHU

O·RSpUDWHXU RX G·DXWUHV SHUVRQQHV j SUR[LPLWp�

$WWDFKHU GHV FkEOHV GH VpFXULWp VXU OH IOH[LEOH SRXU

HPSrFKHU WRXWH EOHVVXUH DX FDV R� OH IOH[LEOH VHUDLW

DFFLGHQWHOOHPHQW FRXSp�

x 1H GpEUDQFKH] MDPDLV XQ IOH[LEOH VRXV SUHVVLRQ�

&RXSH] WRXMRXUV O·DOLPHQWDWLRQ G·DLU FRPSULPp HW

SXUJH] O·RXWLO DYDQW GH GpEUDQFKHU XQ IOH[LEOH�

x 7HQH] YRV EUDV HW YRV MDPEHV pORLJQpV GX EXULQ� (Q FDV

GH UXSWXUH GX EXULQ� O·RXWLO HW OH UHVWH GX EXULQ VHURQW

YLROHPPHQW SURMHWpV YHUV O·DYDQW�

x 1H PRQWH] MDPDLV VXU O·RXWLO DYHF XQH MDPEH SDU

GHVVXV OD SRLJQpH� /D UXSWXUH GX EXULQ SRXUUDLW YRXV

EOHVVHU�

x 1·RXEOLH] SDV TXH GHV GDQJHUV SHXYHQW VH WURXYHU VRXV

OD VXUIDFH R� YRXV WUDYDLOOH]� 3UHQH] VRLQ GH QH SDV

FRXSHU GHV WX\DX[ G·HDX� GH JD] RX G·pJRXW� GHV FkEOHV

pOHFWULTXHV RX GH WpOpSKRQH�

x 1·XWLOLVH] TXH GHV VROYDQWV GH QHWWR\DJH DSSURSULpV

SRXU QHWWR\HU OHV SLqFHV� 8WLOLVH] VHXOHPHQW OHV VROYDQWV

UpSRQGDQW DX[ UpJOHPHQWDWLRQV GH VDQWp HW GH VpFXULWp

HQ YLJXHXU� HW GDQV XQH ]RQH ELHQ DpUpH�

x 1H ULQFH] MDPDLV O·RXWLO RX OHV SLqFHV GDQV GX JD]ROH�

/HV UpVLGXV GH JD]ROH SRXUUDLHQW V·HQIODPPHU GDQV

O·RXWLO ORUV GH VD PLVH HQ PDUFKH HW FDXVHU

O·HQGRPPDJHPHQW GHV SLqFHV LQWHUQHV� /RUVTXH YRXV

XWLOLVH] GHV PRGqOHV j JkFKHWWH H[WpULHXUH RX j OHYLHU

GH FRPPDQGH� SRVH] VRLJQHXVHPHQW O·RXWLO SRXU

HPSrFKHU WRXWH PLVH HQ PDUFKH DFFLGHQWHOOH�

x 1·XWLOLVH] MDPDLV XQ RXWLO D\DQW GHV SLqFHV FDVVpHV RX

HQGRPPDJpHV�

x 1H PHWWH] MDPDLV O·RXWLO HQ PDUFKH ORUVTX·LO HVW SRVp

DX VRO�

x &HW RXWLO Q·HVW SDV FRQoX SRXU IRQFWLRQQHU GDQV GHV

DWPRVSKqUHV H[SORVLYHV�

x &HW RXWLO Q·HVW SDV LVROp FRQWUH OHV FKRFV pOHFWULTXHV�
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1HWWR\HU OD FRXFKH G·KXLOH DQWL��FRUURVLRQ GH O·H[WpULHXU GH

O·RXWLO�

9HUVHU HQYLURQ � FP� GH VROXWLRQ GH QHWWR\DJH GDQV O·RULILFH

G·DGPLVVLRQ G·DLU� %UDQFKHU OH IOH[LEOH G·DOLPHQWDWLRQ HW IDLUH

WRXUQHU O·RXWLO SHQGDQW �� VHFRQGHV HQYLURQ� 'pEUDQFKHU OH

IOH[LEOH HW YHUVHU � FP� G·KXLOH ,QJHUVROO��5DQG 1R� �� GDQV OH

UDFFRUG G·DGPLVVLRQ�

,PPpGLDWHPHQW DSUqV� IDLUH WRXUQHU O·RXWLO SHQGDQW

�� VHFRQGHV SRXU TXH O·KXLOH OXEULILH WRXWHV OHV SLqFHV�

/8%5,),&$7,21

,QJHUVROO��5DQG 1R� �� ,QJHUVROO��5DQG 1R� ��

8WLOLVHU WRXMRXUV XQ OXEULILFDWHXU� 1RXV UHFRPPDQGRQV

O·HPSORL GX ILOWUH��UpJXODWHXU��OXEULILFDWHXU VXLYDQW �

)RU 86$ �� 1R� �/8%�

3RXU XVDJH LQWHUPLWWHQW � 1R� �/8%�

)RU 86$ �� 1R� �/8%��

3RXU XVDJH LQWHUPLWWHQW � 1R� �/8%�

3RXU XVDJH FRQWLQX � 1R� �/8%��

6HXOHPHQW SRXU 0RGqOH ��� �� 3pULRGLTXHPHQW� RX HQ

IRQFWLRQ GH O·H[SpULHQFH� GpSRVHU OH ERXFKRQ GH OD FKDPEUH

G·KXLOH HW UHPSOLU FHWWH GHUQLqUH DYHF O·KXLOH UHFRPPDQGpH�

7RXWHV OHV KXLW KHXUHV GH IRQFWLRQQHPHQW� RX HQ IRQFWLRQ GH

O·H[SpULHQFH� LQMHFWHU j O·DLGH GX SLVWROHW GH JUDLVVDJH

5���$������ ��� FP� �� j � FRXSV� GH JUDLVVH ,QJHUVROO��5DQG

1R� �� GDQV OH UDFFRUG GH JUDLVVDJH�

78<$87(5,( 35,1&,3$/(
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6,21 '( /·$'0,66,21 '·$,5
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5HIHU $OO &RPPXQLFDWLRQV WR WKH 1HDUHVW

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

,PSUHVR HQ ((� 88�

0$18$/ '( )81&,21$0,(172 < 0$17(1,0,(172

$3,621$'25$6 02'(/2 ���$�0 < ���$�0

/D $SLVRQDGRUD GH $UHQD 0RGHOR ��� HVWi GLVHxDGDSDUD XVDU HQ IXQGLFLRQHV SDUD HO FRPSDFWDGR GH

DUHQD HQ PROGHV \ SDWURQHV GH QLYHO GH EDQFR GH WUDEDMR� /D $SLVRQDGRUD GH $UHQD 0RGHOR ��� HVWi

GLVHxDGD SDUD XVDU HQ IXQGLFLRQHV SDUD HO FRPSDFWDGR GH DUHQD HQ PROGHV \ SDWURQHV GH QLYHO GH

VXHOR \ SDUD DSLVRQDU UHOOHQRV HQ DSOLFDFLRQHV GH FRQVWUXFFLyQ�

,QJHUVROO��5DQG QR DFHSWDUi UHVSRQVDELOLGDG DOJXQD SRU PRGLILFDFLyQ GH ODV KHUUDPLHQWDV HIHFWXDGD

SRU HO FOLHQWH SDUD DTXHOODV DSOLFDFLRQHV TXH QR KD\DQ VLGR REMHWR GH FRQVXOWD FRQ ,QJHUVROO��5DQG�

6( $'-817$ ,1)250$&,21 ,03257$17( '( 6(*85,'$'�

/($ (67( 0$18$/ $17(6 '( 86$5 /$ +(55$0,(17$�

(6 /$ 5(63216$%,/,'$' '( &$'$ (03/($'25 $6(*85$6( '( 48( (/ 23(5$5,2

(67e $/ 7$172 '( /$ ,1)250$&,Ð1 48( &217,(1( (67( 0$18$/�

(/ +$&(5 &$62 20,62 '( /$6 $'9(57(1&,$6 6,*8,(17(6 32'5,$

2&$6,21$5 /(6,21(6�

3$5$ 321(5 /$ +(55$0,(17$ (1
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x 8WLOLFH� H[DPLQH \ PDQWHQJD VLHPSUH HVWD KHUUDPLHQWD

FRQIRUPH DO FyGLJR GH VHJXULGDG SDUD KHUUDPLHQWDV

QHXPiWLFDV SRUWiWLOHV GH OD $PHULFDQ 1DWLRQDO

6WDQGDUGV ,QVWLWXWH �$16, %�������

x 3DUD VHJXULGDG� Pi[LPR UHQGLPLHQWR \ GXUDELOLGDG GH

SLH]DV� XVH HVWD KHUUDPLHQWD D XQD Pi[LPD SUHVLyQ GH

DLUH GH �� SVLJ ����EDULDV����N3D� HQ OD DGPLVLyQ GH

PDQJXHUD GH VXPLQLVWUR GH DLUH GH GLiPHWUR LQWHUQR

GH ���µ ��� PP��

x &RUWDU VLHPSUH HO VXPLQLVWUR GH DLUH \ GHVFRQHFWDU OD

PDQJXHUD GH VXPLQLVWUR GH DLUH DQWHV GH LQVWDODU�

UHWLUDU� R DMXVWDU FXDOTXLHU DFFHVRULR GH HVWD

KHUUDPLHQWD� DQWHV GH UHDOL]DU FXDOTXLHU RSHUDFLyQ GH

PDQWHQLPLHQWR GH OD PLVPD�

x 1R XWLOL]DU PDQJXHUDV GH DLUH \ DFFHVRULRV GDxDGRV�

GHVJDVWDGRV QL GHWHULRUDGRV�

x $VHJXUDUVH GH TXH WRGDV ODV PDQJXHUDV \ ORV

DFFHVRULRV VHDQ GHO WDPDxR FRUUHFWR \ TXH HVWpQ ELHQ

DSUHWDGRV� 9HD HVT� 73'������ SDUD XQ WtSLFR DUUHJOR

GH WXEHUtDV�

x 8VH VLHPSUH DLUH OLPSLR \ VHFR D XQD Pi[LPD SUHVLyQ

GH �� SVLJ� (O SROYR� ORV YDSRUHV FRUURVLYRV \�R HO

H[FHVR GH KXPHGDG SRGUtDQ HVWURSHDU HO PRWRU GH XQD

KHUUDPLHQWD QHXPiWLFD�

x 1R OXEULFDU ODV KHUUDPLHQWDV FRQ OtTXLGRV LQIODPDEOHV

R YROiWLOHV WDOHV FRPR TXHURVHQR� JDVRLO R

FDUEXUUHDFWRU�

x 1R VDTXH QLQJXQD HWLTXHWD� 6XVWLWXLU WRGD HWLTXHWD

GDxDGD�

862 '( +(55$0,(17$

x 8VDU VLHPSUH SURWHFFLyQ RFXODU DO PDQHMDU R UHDOL]DU

RSHUDFLRQHV GH PDQWHQLPLHQWR HQ HVWD KHUUDPLHQWD�

x 8VDU VLHPSUH SURWHFFLyQ SDUD ORV RtGRV DO PDQHMDU

HVWD KHUUDPLHQWD�

x 0DQWHQHU ODV PDQRV� OD URSD VXHOWD \ HO FDEHOOR ODUJR

DOHMDGRV GHO H[WUHPR SHUFXWRU GH OD KHUUDPLHQWD�

x $QWLFLSDU \ HVWDU DOHUWD D ORV FDPELRV UHSHQWLQRV HQ HO

PRYLPLHQWR GXUDQWH OD SXHVWD HQPDUFKD \ HOPDQHMR GH

WRGD KHUUDPLHQWD PRWRUL]DGD�

x 0DQWHQHU XQD SRVWXUD GHO FXHUSR HTXLOLEUDGD \ ILUPH�

1R HVWLUDU GHPDVLDGR ORV EUD]RV DO PDQHMDU OD

KHUUDPLHQWD� 3XHGHQ RFXUULU UHDFFLRQHV GH DOWR SDU D

R PHQRV GH OD UHFRPHQGDGD SUHVLyQ GH DLUH�

x /DV KHUUDPLHQWDV QHXPiWLFDV SXHGHQ YLEUDU GXUDQWH

HO XVR� /D YLEUDFLyQ� ORV PRYLPLHQWRV UHSHWLWLYRV R ODV

SRVLFLRQHV LQFyPRGDV SRGUtDQ GDxDUOH ORV EUD]RV \ ODV

PDQRV� (Q FDVR GH LQFRPRGLGDG� VHQVDFLyQ GH

KRUPLJXHR R GRORU� GHMDU GH XVDU OD KHUUDPLHQWD�

&RQVXOWDU DO PpGLFR DQWHV GH YROYHU D XWLOL]DUOD�

x 8VH DFFHVRULRV UHFRPHQGDGRV SRU ,QJHUVROO��5DQG�

x 1R PDQHMDU QXQFD XQD KHUUDPLHQWD SHUFXWRUD VDOYR

TXH HO DFFHVRULR HVWp FRUUHFWDPHQWH LQVWDODGR \ TXH OD

KHUUDPLHQWD VH VRVWHQJD ILUPHPHQWH FRQWUD OD SLH]D�

x 8WLOL]DU VLHPSUH XQ GLVSRVLWLYR GH UHWHQFLyQ� VL VH KD

VXPLQLVWUDGR XQR� DGHPiV GH ODV EDUUHUDV DSURSLDGDV

SDUD SURWHJHU D ODV SHUVRQDV TXH VH HQFXHQWUHQ FHUFD

FRQWUD OD SRVLELOLGDG GH TXH XQ DFFHVRULR VDOJD

GLVSDUDGR�

x (VWD KHUUDPLHQWD QR KD VLGR GLVHxDGD SDUD WUDEDMDU

HQ DPELHQWHV H[SORVLYRV�

x (VWD KHUUDPLHQWD QR HVWi DLVODGD FRQWUD GHVFDUJDV

HOpFWULFDV�

(O XVR GH SLH]DV TXH QR VHDQ UHFDPELRV JHQXLQRV ,QJHUVROO��5DQG SXHGH UHVXOWDU HQ SHOLJUR GH VHJXULGDG� PHQRU UHQGLPLHQWR GH
KHUUDPLHQWD� H LQFUHPHQWR GH PDQWHQLPLHQWR� HVWR SXHGH LQYDOLGDU WRGD JDUDQWtD�
/D UHSDUDFLRQHV GHEHUiQ VRODPHQWH VHU KHFKDV SRU SHUVRQDO FXDOLILFDGR \ DXWRUL]DGR� &RQVXOWH VX &HQWUR GH 6HUYLFLR

$XWRUL]DGR ,QJHUVROO��5DQG PiV FHUFDQR�

(
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8VDU VLHPSUH SURWHFFLyQ RFXODU
DO PDQHMDU R UHDOL]DU RSHUD�
FLRQHV GH PDQWHQLPLHQWR HQ
HVWD KHUUDPLHQWD�

$'9(57(1&,$

8VDU VLHPSUH SURWHFFLyQ
SDUD ORV RuGRV DO PDQHMDU
HVWD KHUULDPHQWD�

/DV KHUUDPLHQWDV QHXPiWLFDV
SXHGHQ YLEUDU GXUDQWH HO XVR�
/D YLEUDFLyQ� ORV PRYLPLHQWRV
UHSHWLWLYRV R ODV SRVLFLRQHV
LQFyPRGDV SRGUtDQ GDxDUOH ORV
EUD]RV \ ODV PDQRV� (Q FDVR
GH LQFRPRGLGDG� VHQVDFLyQ GH
KRUPLJXHR R GRORU� GHMDU GH
XVDU OD KHUUDPLHQWD� &RQVXOWDU
DO PpGLFR DQWHV GH YROYHU D XWL�
OL]DUOD�

1R FRJHU OD KHUUDPLHQWD
SRU OD PDQJXHUD SDUD OH�
YDQWDUOD�

$'9(57(1&,$

0DQWHQHU XQD SRVWXUD GHO FXHUSR
HTXLOLEUDGD \ ILUPH� 1R HVWLUDU GH�
PDVLDGR ORV EUD]RV DO PDQHMDU OD
KHUUDPLHQWD�

0DQHMDU OD KHUUDPLHQWD D XQD
SUHVLyQ GH DLUH Pi[LPD GH ��
SVLJ ���� EDULDV���� N3D��

�� SVLJ
����EDU����N3D�

(WLTXHWD GH $YLVR
,QWHUQDFLRQDO�
3LGD 3LH]D 1R� BBBBBBBBBBB

&RUWDU VLHPSUH HO VXPLQLVWUR
GH DLUH \ GHVFRQHFWDU OD PDQ�
JXHUD GH VXPLQLVWUR GH DLUH
DQWHV GH LQVWDODU� UHWLUDU R DMXV�
WDU FXDOTXLHU DFFHVRULR GH HVWD
KHUUDPLHQWD� R DQWHV GH UHDOL]DU
FXDOTXLHU RSHUDFLyQ GH PDQ�
WHQLPLHQWR GH OD PLVPD�

1R XWLOL]DU PDQJXHUDV GH DLUH
\ DFFHVRULRV GDxDGRV� GHV�
JDVWDGRV QL GHWHULRUDGRV�

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$9,626 (63(&Ì),&26 3$5$ +(55$0,(17$6 '( 3(5&86,Ð1
x &XDQGR XVH JXDQWHV \ WUDEDMH FRQ ORV PRGHORV GH

JDWLOOR LQWHUQR� DVHJ~UHVH VLHPSUH TXH ORV JXDQWHV QR

HYLWDQ TXH VH VXHOWH HO JDWLOOR�

x 8WLOLFH FDO]DGR GH VHJXULGDG� FDVFR SURWHFWRU� JDIDV GH

VHJXULGDG� JXDQWHV� PiVFDUD FRQWUD SROYR \ FXDOTXLHU

RWUD YHVWLPHQWD SURWHFWRUD DSURSLDGD FXDQGR XVH HVWD

KHUUDPLHQWD�

x 1R MXHJXH� /D GLVWUDFFLyQ SXHGH FDXVDU DFFLGHQWHV�

x 0DQWHQJD VXV PDQRV \ GHGRV IXHUD GH OD SDODQFD GH

PDQGR KDVWD TXH HVWp SUHSDUDGR SDUD XVDU OD

KHUUDPLHQWD�

x 1R DSR\H QXQFD OD KHUUDPLHQWD R VX FLQFHO VREUH HO

SLH�

x 1R DSXQWH QXQFD OD KHUUDPLHQWD D QDGLH�

x (O DLUH FRPSULPLGR HV SHOLJURVR� 1R DSXQWH QXQFD OD

PDQJXHUD GH DLUH KDFLD XVWHG R VXV FRPSDxHURV� 1R

TXLWH QXQFD HO SROYR GH VX URSD FRQ DLUH FRPSULPLGR�

x $VHJ~UHVH TXH ODV FRQH[LRQHV GH DLUH HVWpQ ELHQ

DSUHWDGDV� 8QD PDQJXHUD IORMD QR VRODPHQWH SLHUGH

DLUH VLQR TXH SXHGH VDOLUVH FRPSOHWDPHQWH GH OD

KHUUDPLHQWD \ VXV ODWLJD]RV� PLHQWUDV WHQJD SUHVLyQ�

SXHGHQ KHULU DO RSHUDULR \ D RWURV TXH VH HQFXHQWUHQ

HQ HVD ]RQD� 3RQJD FDEOHV GH VHJXULGDG D WRGDV ODV

PDQJXHUDV SRU VL VH URPSHQ DFFLGHQWDOPHQWH�

x 1R GHVFRQHFWH QXQFD XQD PDQJXHUD GH DLUH FRQ

SUHVLyQ� 'HVFRQHFWH VLHPSUH HO VXPLQLVWUR GH DLUH \

SXUJXH OD KHUUDPLHQWD DQWHV GH GHVFRQHFWDU XQD

PDQJXHUD�

x (O RSHUDULR GHEH PDQWHQHU VX FXHUSR \ PLHPEURV D

GLVWDQFLD GHO FLQFHO� 6L VH URPSH HO FLQFHO� OD

KHUUDPLHQWD FRQ HO FLQFHO URWR SUR\HFWDQGR GH OD

KHUUDPLHQWD VDOWDUi DGHODQWH UHSHQWLQDPHQWH�

x 1R VH VLHQWH VREUH OD KHUUDPLHQWD FRQ XQD SLHUQD SRU

HQFLPD GH OD HPSXxDGXUD� 3XHGH FDXVDUOH GDxR VL VH

URPSH HO FLQFHO PLHQWUDV HVWi VHQWDGR VREUH OD

HPSXxDGXUD�

x &RQR]FD OR TXH KD\ GHEDMR GHO PDWHULDO TXH HVWi

WUDEDMDQGR� (VWp DOHUWD SRU VL KD\ HVFRQGLGDV

FRQGXFFLRQHV GH DJXD� JDV� DOFDQWDULOODGR� WHOpIRQR R

VXPLQLVWUR HOpFWULFR�

x 8VH VRODPHQWH ORV GLVROYHQWHV DSURSLDGRV SDUD OD

OLPSLH]D GH ODV SLH]DV� 8VH VRODPHQWH ORV GLVROYHQWHV

GH OLPSLH]D TXH FXPSODQ ODV QRUPDV DFWXDOHV GH VDOXG

\ VHJXULGDG� 8VH ORV GLVROYHQWHV GH OLPSLH]D HQ XQD

]RQD ELHQ YHQWLODGD�

x 1R OLPSLH OD KHUUDPLHQWD QL QLQJXQD GH VXV SLH]DV FRQ

JDVRLO� /RV UHVLGXRV GHO JDVRLO VH LQIODPDUiQ HQ OD

KHUUDPLHQWD FXDQGR VH XVH� GDxDQGR DVt ODV SLH]DV

LQWHUQDV�

x &XDQGR XVH PRGHORV FRQ JDWLOORV R SDODQFDV GH PDQGR

H[WHUQRV� WHQJD FXLGDGR FXDQGR GHVFDQVH OD

KHUUDPLHQWD SDUD HYLWDU TXH VH SRQJD HQ PDUFKD

DFFLGHQWDOPHQWH�

x 1R XVH OD KHUUDPLHQWD FRQ SLH]DV URWDV R GDxDGDV�

x 1R SRQJD HQ PDUFKD QXQFD OD KHUUDPLHQWD FXDQGR

HVWp WXPEDGD VREUH HO VXHOR�

x (VWD KHUUDPLHQWD QR KD VLGR GLVHxDGD SDUD WUDEDMDU

HQ DPELHQWHV H[SORVLYRV�

x (VWD KHUUDPLHQWD QR HVWi DLVODGD FRQWUD GHVFDUJDV

HOpFWULFDV�
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3$5$ 321(5 /$ +(55$0,(17$ (1 6(59,&,2

/LPSLH OD FDSD GH DFHLWH FRQWUD y[LGR HQ HO H[WHULRU GH OD

KHUUDPLHQWD�

3RQJD DVt FRPR XQRV � FF GH XQD VROXFLyQ GH OLPSLH]D

DSURSLDGD HQ OD DGPLVLyQ GH DLUH� &RQHFWH OD PDQJXHUD GH DLUH

\ IXQFLRQH OD KHUUDPLHQWD SRU XQRV �� VHJXQGRV� 6DTXH OD

PDQJXHUD GH DLUH \ SRQJD DVt FRPR XQRV � FF GH$FHLWH

,QJHUVROO��5DQG 1� �� HQ OD DGPLVLyQ GH DLUH�

3RQJD OD KHUUDPLHQWD HQ PDUFKD LQPHGLDWDPHQWH SRU XQRV ��

VHJXQGRV SDUD SHUPLWLU TXH HO DFHLWH OXEULTXH WRGDV ODV SLH]DV�

/8%5,&$&,21

,QJHUVROO��5DQG 1� �� ,QJHUVROO��5DQG 1� ��

8VH VLHPSUH XQ OXEULFDQWH GH DLUH� 5HFRPHQGDPRV OD VLJXLHQWH

8QLGDG 5HJXODGRUD��/XEULFDGRUD��)LOWUDGRUD�

3DUD XVR LQWHUPLWHQWH�

)RU 86$ �� 1R� �/8%�

,QWHUQDFLRQDO �� 1� �/8%�

3DUD XVR &RQVWDQWH�

)RU 86$ �� 1R� �/8%��

,QWHUQDFLRQDO �� 1� �/8%��

6yOR SDUD 0RGHOR ����� 3HULyGLFDPHQWH� R FRPR LQGLTXH OD

H[SHULHQFLD� VDTXH HO 7DSyQ GH &iPDUD GH $FHLWH \ OOHQH OD

FiPDUD GH DFHLWH FRQ DFHLWH UHFRPHQGDGR�

'HVSXpV GH FDGD RFKR KRUDV GH IXQFLRQDPLHQWR� R FRPR

LQGLTXH OD H[SHULHQFLD� XVH OD 3LVWROD (QJUDVDGRUD

5���$������ SDUD LQ\HFWDU DVt FRPR��� FF ����� GLVSDURV� GH

OD JUDVD ,QJHUVROO��5DQG 1R �� HQ HO HQJUDVDGRU�

78%(5Ì$6 35,1&,3$/(6 �

9(&(6 (/ 7$0$f2 '(

(175$'$ '( +(55$0,(17$

1(80É7,&$$ 6,67(0$

1(80É7,&2
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(QYLH 7RGRV RV &RPXQLFDGRV 3DUD R 'LVWULEXLGRU RX

(VFULWyULR GD ,QJHUVROO��5DQG 0DLV 3Uy[LPR�

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

,PSUHVVR QRV (�8�$�

0$18$/ '( )81&,21$0(172 ( 0$187(1d®2

%$7(6 (67$&$6 02'(/26 ���$�0 H ���$�0

$9,62

2 %DWH (VWDFD 0RGHOR ���$�0 p FRQFHELGR SDUD XVR HP IXQGLo}HV SDUD FRPSDFWDomR GH
DUHLD HP PROGHV H SDGU}HV D QtYHO GD EDQFDGD�
2 %DWH (VWDFD 0RGHOR ���$�0 p FRQFHELGR SDUD XVR HP IXQGLo}HV SDUD FRPSDFWDomR GH
DUHLD HP PROGHV H SDGU}HV D QtYHO GR VROR H EDWLPHQWR GH HQFKLPHQWR HP DSOLFDo}HV GH
FRQVWUXomR�
$ ,QJHUVROO��5DQG QmR p UHVSRQViYHO SRU PRGLILFDo}HV� IHLWDV SHOR FOLHQWH HP IHUUDPHQWDV�
QDV TXDLV D ,QJHUVROO��5DQG QmR WHQKD VLGR FRQVXOWDGD�

$'9(57È1&,$

,1)250$d®2 '( 6(*85$1d$ ,03257$17( (0 $1(;2�
/(,$ (67( 0$18$/ $17(6 '( 23(5$5 $ )(55$0(17$�

e '$ 5(63216$%,/,'$'( '2 (035(*$'25 &2/2&$5 $ ,1)250$d®2
'(67( 0$18$/ 1$6 0®26 '2 23(5$'25�

2 1®2 &8035,0(172 '$6 6(*8,17(6 $'9(57È1&,$6 32'( 5(68/7$5 (0 )(5,0(1726�

&2/2&$1'2 $ )(55$0(17$
(0 )81&,21$0(172
x 2SHUH� LQVSHFFLRQH H PDQWHQKD VHPSUH HVWD

IHUUDPHQWD GH DFRUGR FRP WRGDV UHJXODPHQWDo}HV
�ORFDO� HVWDGXDO� IHGHUDO H GR SDtV�� TXH SRVVDP VHU
DSOLFDGDV jV IHUUDPHQWDV SQHXPiWLFDV RSHUDGDV
PDQXDOPHQWH RX VHJXUDV FRP DV PmRV�

x 3DUD VHJXUDQoD� Pi[LPR GHVHPSHQKR H Pi[LPD
GXUDELOLGDGH GDV SHoDV� RSHUH HVWD IHUUDPHQWD FRP

XPD SUHVVmR GH DU Pi[LPD GH ��� EDU���� N3D
��� SVLJ� QD HQWUDGD GD PDQJXHLUD GH DOLPHQWDomR GH
DU FRP GLkPHWUR LQWHUQR GH ��PP ���� SRO��

x 'HVOLJXH VHPSUH D DOLPHQWDomR GH DU H GHVFRQHFWH D
PDQJXHLUD GH DOLPHQWDomR GH DU DQWHV GH LQVWDODU�
UHPRYHU RX DMXVWDU TXDOTXHU DFHVVyULR QHVWD
IHUUDPHQWD� RX DQWHV GH H[HFXWDU TXDOTXHU VHUYLoR GH
PDQXWHQomR QHVWD IHUUDPHQWD�

x 1mR XVH PDQJXHLUDV GH DU RX DGDSWDGRUHV GDQLILFDGRV�
JDVWRV RX GHWHULRUDGRV�

x &HUWLILTXH��VH GH TXH WRGDV DV PDQJXHLUDV H
DGDSWDGRUHV VHMDP GR WDPDQKR FRUUHFWR H HVWHMDP
DSHUWDGRV FRP ILUPH]D� 9HMD R 'HVHQKR 73'������
SDUD XP DUUDQMR WtSLFR GH WXEDJHP�

x 8VH VHPSUH DU VHFR H OLPSR FRP SUHVVmR Pi[LPD GH

�� SVLJ� 3y� IXPRV FRUURVLYRV H�RX KXPLGDGH H[FHVVLYD
SRGHP DUUXLQDU R PRWRU GH XPD IHUUDPHQWD
SQHXPiWLFD�

x 1mR OXEULILTXH DV IHUUDPHQWDV FRP OtTXLGRV
LQIODPiYHLV RX YROiWHLV WDLV FRPR TXHURVHQH� GLHVHO RX
FRPEXVWtYHO GH MDFWRV�

x 1mR UHPRYD QHQKXP UyWXOR� 5HSRQKD TXDOTXHU UyWXOR

GDQLILFDGR�

86$1'2 $ )(55$0(17$
x 8VH VHPSUH yFXORV GH SURWHFomR TXDQGR HVWLYHU

RSHUDQGR RX H[HFXWDQGR VHUYLoR GH PDQXWHQomR QHVWD
IHUUDPHQWD�

x 8VH VHPSUH SURWHFomR FRQWUD UXtGR DR RSHUDU HVWD
IHUUDPHQWD�

x 0DQWHQKD DV PmRV� SDUWHV GR YHVWXiULR VROWDV H
FDEHORV FRPSULGRV DIDVWDGRV GD H[WUHPLGDGH HP
URWDomR�

x $QWHFLSH H HVWHMD DOHUWD D PXGDQoDV UHSHQWLQDV QR
PRYLPHQWR TXDQGR OLJDU H RSHUDU TXDOTXHU
IHUUDPHQWD PRWRUL]DGD�

x 0DQWHQKD D SRVLomR GR FRUSR HTXLOLEUDGD H ILUPH� 1mR
H[DJHUH TXDQGR RSHUDU HVWD IHUUDPHQWD� 7RUTXHV GH
UHDFomR HOHYDGRV SRGHP RFRUUHU QD RX DEDL[R GD
SUHVVmR GH DU UHFRPHQGDGD�

x 2V DFHVVyULRV GD IHUUDPHQWD SRGHP FRQWLQXDU D JLUDU

EUHYHPHQWH DSyV D SUHVVmR WHU VLGR DOLYLDGD�

x )HUUDPHQWDV DFFLRQDGDV SQHXPiWLFDPHQWH SRGHP YLEUDU
HP XVR� 9LEUDomR� PRYLPHQWRV UHSHWLWLYRV RX SRVLo}HV
GHVFRQIRUWiYHLV SRGHP VHU SUHMXGLFLDLV jV PmRV H DRV
EUDoRV� 3DUH GH XVDU D IHUUDPHQWD FDVR RFRUUD DOJXP
GHVFRQIRUWR� VHQVDomR GH IRUPLJXHLUR RX GRU� 3URFXUH
DVVLVWrQFLD PpGLFD DQWHV GH UHWRUQDU DR WUDEDOKR�

x 8VH DFHVVyULRV UHFRPHQGDGRV SHOD ,QJHUVROO��5DQG�
x 1XQFD RSHUH XPD )HUUDPHQWD GH 3HUFXVVmR� D PHQRV

TXH XP DFHVVyULR VHMD DSURSULDGDPHQWH LQVWDODGR H D
IHUUDPHQWD VHMD VHJXUD ILUPHPHQWH FRQWUD R WUDEDOKR
D VHU UHDOL]DGR�

x 8VH VHPSUH XP UHWHQWRU� TXDQGR IRUQHFLGR� DOpP GDV
EDUUHLUDV DGHTXDGDV SDUD SURWHJHU SHVVRDV DFHUFD RX
DEDL[R GDV iUHDV FRQWUD SRVVtYHLV DFHVVyULRV
SURMHFWDGRV�

x (VWD )HUUDPHQWD QmR IRL FRQFHELGD SDUD WUDEDOKRV HP
DWPRVIHUDV H[SORVLYDV�

x (VWD )HUUDPHQWD QmR HVWi LVRODGD FRQWUD FKRTXHV
HOpFWULFRV�

$9,62

2 XVR GH SHoDV GH VXEVWLWXLomR TXH QmR VHMDP JHQXLQDPHQWH GD ,QJHUVROO��5DQG SRGHP UHVXOWDU HP ULVFRV GH VHJXUDQoD�
GLPLQXLomR GR GHVHPSHQKR GD IHUUDPHQWD� DXPHQWR GD QHFHVVLGDGH GH PDQXWHQomR H SRGH LQYDOLGDU WRGDV DV JDUDQWLDV�

$VUHSDUDo}HV GHYHP VHU IHLWDV VRPHQWH SRU SHVVRDO WUHLQDGR DXWRUL]DGR� &RQVXOWH R&HQWUR GH 6HUYLoRV GD ,QJHUVROO��5DQGPDLV
SUy[LPR�

3
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,'(17,),&$d®2 '2 5Ð78/2 '( $'9(57È1&,$

$'9(57È1&,$

2 1®2 &8035,0(172 '$6 6(*8,17(6 $'9(57È1&,$6 32'( 5(68/7$5 (0 )(5,0(1726�

5yWXOR GH $GYHUWrQFLD ,QWHU�
QDFLRQDO 1R� GH 5HIHUrQFLD
SDUD 3HGLGR BBBBBBBBBBBBBB

8VH VHPSUH yFXORV GH
SURWHFomR TXDQGR HVWLYHU
RSHUDQGR RX H[HFXWDQGR DOJXP
VHUYLoR GH PDQXWHQomR QHVWD
IHUUDPHQWD�

$'9(57È1&,$
8VH VHPSUH SURWHFomR FRQWUD R
UXtGR DR RSHUDU HVWD IHUUDPHQWD�

'HVOLJXH VHPSUH D DOLPHQWDomR
GH DU H GHVFRQHFWH D PDQJXHLUD
GH DOLPHQWDomR GH DU DQWHV GH
LQVWDODU� UHPRYHU RX DMXVWDU
TXDOTXHU DFHVVyULR QHVWD
IHUUDPHQWD� RX DQWHV GH
H[HFXWDU DOJXP VHUYLoR GH
PDQXWHQomR QHVWD IHUUDPHQWD�

)HUUDPHQWDV DFFLRQDGDV
SQHXPiWLFDPHQWH SRGHP YLEUDU
HP XVR� 9LEUDomR� PRYLPHQWRV
UHSHWLWLYRV RX SRVLo}HV
GHVFRQIRUWiYHLV SRGHP VHU
SUHMXGLFLDLV jV PmRV H DRV
EUDoRV� 3DUH GH XVDU D
IHUUDPHQWD FDVR RFRUUD DOJXP
GHVFRQIRUWR� VHQVDomR GH
IRUPLJXHLUR RX GRU� 3URFXUH
DVVLVWrQFLD PpGLFD DQWHV GH
UHWRUQDU DR WUDEDOKR�

1mR FDUUHJXH D IHUUDPHQWD
VHJXUDQGR QD PDQJXHLUD�

$'9(57È1&,$
1mR XVH PDQJXHLUDV GH DU RX
DGDSWDGRUHV GDQLILFDGRV�
JDVWRV RX GHWHULRUDGRV�

0DQWHQKD D SRVLomR GR FRUSR
HTXLOLEUDGD H ILUPH� 1mR
H[DJHUH TXDQGR RSHUDU HVWD
IHUUDPHQWD� 7RUTXHV GH UHDFomR
HOHYDGRV SRGHP RFRUUHU VRE D
SUHVVmR GH DU UHFRPHQGDGD�

2SHUH FRP SUHVVmR GR DU 0i[LPD
GH ������� SVLJ ��������� EDU��

�� SVLJ
����EDU����N3D�

$'9(57È1&,$ $'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$6 62%5( $ )(55$0(17$ '( 3(5&866®2

x 4XDQGR XVDU OXYDV H PRGHORV FRP RSHUDomR DWUDYpV GH
JDWLOKR QR SXQKR� FHUWLILTXH��VH VHPSUH GH TXH DV OXYDV
QmR LUmR LPSHGLU TXH R JDWLOKR VHMD OLEHUDGR�

x 8VH VDSDWRV GH VHJXUDQoD� FDSDFHWH� VDIHW\ JRJJOHV�
OXYDV� PDVFiUD FRQWUD Sy H TXDOTXHU RXWUD YHVWLPHQWD
GH SURWHFomR DGHTXDGD TXDQGR IRU RSHUDU D
IHUUDPHQWD�

x 1mR EULQTXH FRP D IHUUDPHQWD� $ GLVWUDomR SRGH
FDXVDU DFLGHQWHV�

x 0DQWHQKD DV PmRV H GHGRV IRUD GR DOFDQFH GD
DODYDQFD UHJXODGRUD GH SUHVVmR DWp R PRPHQWR GH
RSHUDU D IHUUDPHQWD�

x 1XQFD GHVFDQVH D IHUUDPHQWD RX D EDUUHQD VREUH
R VHX Sp�

x 1XQFD DSRQWH D IHUUDPHQWD SDUD DOJXpP�
x $U FRPSULPLGR p SHULJRVR� 1XQFD DSRQWH XP

PDQJXHLUD GH DU SDUD VL RX FROHJD GH WUDEDOKR�
x 1XQFD VRSUH D VXDV URXSDV SDUD WLUDU R Sy FRP DU

FRPSULPLGR�
x &HUWLILTXH��VH GH WRGDV DV FRQH[}HV GD PDQJXHLUD

HVWHMDP DSHUWDGDV� 8P PDQJXHLUD QmR DSHQDV YD]D�
PDV WDPEpP SRGH HVFDSDU GD IHUUDPHQWD H
ULFRFKHWHLDU HQTXDQWR HVWLYHU VREUH SUHVVmR� FDXVDQGR
IHULPHQWRV DR RSHUDGRU R D SHVVRDV SUy[LPDV GR ORFDO
GH RSHUDomR GD IHUUDPHQWD� &RQHFWH RV FDERV GH
VHJXUDQoD HP WRGDV DV PDQJXHLUDV SDUD HYLWDU
IHULPHQWRV FDVR XPD PDQJXHLUD VH URPSD
DFLGHQWDOPHQWH�

x 1XQFD GHVFRQHFWH XPD PDQJXHLUD GH DU SUHVVXUL]DGD�
'HVOLJXH VHPSUH D DOLPHQWDomR GH DU H HVYD]LH GD
IHUUDPHQWD DQWHV GH GHVOLJDU D PDQJXHLUD�

x 2 RSHUDGRU GHYH PDQWHU RV PHPEURV H R FRUSR IRUD

GR DOFDQFH GD EDUUHQD� 6H XPD EDUUHQD TXHEUDU� D

IHUUDPHQWD H D EDUUHQD TXHEUDGD LUmR SURMHFWDU��VH

SDUD IUHQWH�

x 1mR FRQGX]D D IHUUDPHQWD FRP D SHUQD VREUH R

SXQKR� 8P IHULPHQWR SRGH RFRUUHU VH D EDUUHQD VH

TXHEUDU�

x 6DLED R TXH VH HQFRQWUD DEDL[R GR PDWHULDO D VHU

TXHEUDGR� (VWHMD DOHUWD SDUD FRQGXWDV HVFRQGLGDV GH

DU� iJXD� HVJRWR� WHOHIRQH H FDERV HOpFWULFRV�

x 8VH VyPHQWH VROYHQWHV GH OLPSH]D DGHTXDGRV SDUD

OLPSDU DV SHoDV� 8VH VRPHQWH VROYHQWHV GH OLPSH]D TXH

HVWHMDP GH DFRUGR FRP DV QRUPDV GH VHJXUDQoD H

VD~GH� 8VH VROYHQWHV GH OLPSH]D HP DPELHQWHV EHP

YHQWLODGRV�

x 1mR HQFKDUTXH RX OLPSH TXDOTXHU SHoD FRP yOHR

GLHVHO� 2 UHVtGXR GR yOHR GLHVHO LUi SHJDU IRJR GHQWUR

GD IHUUDPHQWD FDXVDQGR GDQRV jV SHoDV LQWHUQDV GD

IHUUDPHQWD� 4XDQGR XVDU PRGHORV FRP JDWLOKRV

H[WHUQRV RX DOYDQFDV GH UHJXODJHP GH SUHVVmR� WRPH

FXLGDGR TXDQGR GHVFDQVDU D IHUUDPHQWD SDUD HYLWDU

DFLGHQWHV GH RSHUDomR�

x 1mR RSHUH XPD IHUUDPHQWD FRP SHoDV GDQLILFDGDV RX

TXHEUDGDV�

x 1mR OLJXH D IHUUDPHQWD TXDQGR D PHVPD HVWLYHU

GHLWDGD VREUH R FKmR�

x (VWD IHUUDPHQWD QmR IRL FRQFHELGD SDUD WUDEDOKRV HP

DWPRVIHUDV H[SORVLYDV�

x (VWD IHUUDPHQWD QmR HVWi LVRODGD FRQWUD FKRTXH

HOpFWULFRV�
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&2/2&$1'2 $ )(55$0(17$ (0 )81&,21$0(172

/LPSH R UHYHVWLPHQWR GH yOHR GH UHVLVWrQFLD j IHUUXJHP QR
H[WHULRU GD IHUUDPHQWD�

'HVSHMH FHUFD GH� FF GH VROXomR GH OLPSH]D OLPSD H DGHTXDGD

QD HQWUDGD GH DU� &RQHFWH D PDQJXHLUD GH DU H SRQKD D
IHUUDPHQWD SDUD IXQFLRQDU SRU FHUFD GH �� VHJXQGRV� 5HPRYD
D PDQJXHLUD GH DU H GHVSHMH FHUFD GH � FF GH ÐOHR
,QJHUVROO��5DQG 1R��� QD HQWUDGD GH DU�

,PHGLDWDPHQWH RSHUH D IHUUDPHQWD SRU FHUFD GH
�� VHJXQGRV SDUD SHUPLWLU TXH R yOHR OXEULILTXH DV SHoDV
LQWHUQDV�

/8%5,),&$d®2

,QJHUVROO��5DQG 1R� �� ,QJHUVROO��5DQG 1R� ��

8VH VHPSUH XP OXEULILFDGRU GH DU GH OLQKD FRP HVWDV

IHUUDPHQWDV� 1yV UHFRPHQGDPRV D VHJXLQWH 8QLGDGH

)LOWUR��/XEULILFDGRU��5HJXODGRU�

)RU 86$ �� 1R� �/8%��

3DUD XVR LQWHUPLWHQWH�

3DUD ,QWHUQDFLRQDO �� 1R� �/8%�

)RU 86$ �� 1R� �/8%��

3DUD XVR FRQVWDQWH�

3DUD ,QWHUQDFLRQDO �� 1R� �/8%��

3DUD 0RGHORV ��� VRPHQWH �� 3HULyGLFDPHQWH� RX FRPR D

H[SHULrQFLD LQGLFDU� UHPRYD R %XMmR GD &kPDUD GH ÐOHR H

HQFKD��D GH yOHR FRP yOHR UHFRPHQGDGR�

'HSRLV GH FDGD RLWR KRUDV GH RSHUDomR� RX FRPR D

H[SHULrQFLD LQGLFDU� XVH R &DQKmR GH 0DVVD 5���$������

SDUD LQMHFWDU FHUFD GH ��� FF �� D � PHGLGDV GR &DQKmR GH

0DVVD� GH 0DVVD ,QJHUVROO��5DQG 1R� �� QR $GDSWDGRU GH

0DVVD�
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+HDG %ORFN $VVHPEO\ IRU %XLOW��LQ 0XIIOHU �� $GDSWHU 6FUHZ ��� � � � � � � � � � � � � � � � � � � � � � � � � � ��(�����

IRU ���$�0 � � � � � � � � � � � � � � � � � � � � � ���65��$��� �� 3LSH 1LSSOH ����µ [ �µ� � � � � � � � � � � � � � � � � � � � � � +86�����

IRU ���$�0��(8 � � � � � � � � � � � � � � � � � ���65��(8��$��� �� 3LSH &RXSOLQJ ����µ� � � � � � � � � � � � � � � � � � � � � � � � ���65�����

:DUQLQJ /DEHO �� 3LVWRQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65��5��

IRU ���$�0 � � � � � � � � � � � � � � � � � � � � � :$51,1*������� �� %DUUHO � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65��5��

IRU ���$�0��(8 � � � � � � � � � � � � � � � � � (8���� �� %DUUHO &OLS � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� +HDG %ORFN � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����� �� *UHDVH )LWWLQJ � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65�����

� 7KURWWOH 9DOYH %XVKLQJ � � � � � � � � � � � � � � � � � ���65����� �� 6HDO 6XSSRUW *DVNHW � � � � � � � � � � � � � � � � � � � � � � 07������

� 7KURWWOH 9DOYH 6SULQJ � � � � � � � � � � � � � � � � � � � � � $5���� �� 6HDO 6XSSRUW � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� 7KURWWOH 9DOYH &DS � � � � � � � � � � � � � � � � � � � � � � � *$������ �� 5RG 5HDU 6HDO � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� 7KURWWOH /HYHU � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����� �� 3LVWRQ 5RG *XLGH � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� 7KURWWOH 9DOYH � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����� �� 5RG )URQW 6HDO � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� 7KURWWOH 9DOYH )DFH :DVKHU � � � � � � � � � � � � � � ���65����� �� *XLGH 5HWDLQHU � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� 7KURWWOH 9DOYH )DFH &DS � � � � � � � � � � � � � � � � 5������� �� *XLGH 5HWDLQHU /RFN � � � � � � � � � � � � � � � � � � � � � � � ���65����

� 7KURWWOH 9DOYH )DFH � � � � � � � � � � � � � � � � � � � � 5������� �� 0DOOHDEOH %XWW �������µ GLDPHWHU� � � � � � � � � � � � � ��65����

�� 7KURWWOH 9DOYH )DFH &DS 1XW � � � � � � � � � � � � � $9&������� 
 0DOH +RVH 1LSSOH

�� 7KURWWOH /HYHU 3LQ � � � � � � � � � � � � � � � � � � � � � � � '������� ����µ KRVH WR ���µ PDOH SLSH� � � � � � � � � � � � � � � � � '������

�� 9DOYH %R[ &DS � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��65���� 
 5XEEHU 7LSSHG %XWW �������µ GLDPHWHU� � � � � � � � � ��65����5��� ���

�� 9DOYH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��65���� 
 5XEEHU 7LS IRU %XWW � � � � � � � � � � � � � � � � � � � � � � ��65����

�� 9DOYH %R[ 'RZHO ��� � � � � � � � � � � � � � � � � � � � � � � � ��65���� 
 5XEEHU 7LSSHG 3HHQ ����µ [ ������µ� � � � � � � � � � � ��65����5

�� 9DOYH %R[ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��65���� 
 5XEEHU 7RSSLQJ��2II %XWW ���������µ GLDPHWHU�

�� 3LSHG��$ZD\ ([KDXVW $GDSWHU � � � � � � � � � � � � � � � � ���65����� �VROLG UXEEHU ZLWK VWHHO LQVHUW� � � � � � � � � � � � � � � � � ��65����5���

�� $GDSWHU 6FUHHQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����� 
 3LVWRQ

�� $GDSWHU %DIIOH ��� � � � � � � � � � � � � � � � � � � � � � � � � � ���65����� �����µ RYHUVL]H � � � � � � � � � � � � � � � � � � � ���65��5�����

�� ([KDXVW 6LOHQFHU ��� � � � � � � � � � � � � � � � � � � � � � � � � ���65����� �����µ RYHUVL]H � � � � � � � � � � � � � � � � � � � ���65��5������
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7KURWWOH +DQGOH $VVHPEO\ �� 9DOYH %R[ &DS � � � � � � � � � � � � � � � � � � � � � � � � ��65����

IRU ���$�0 � � � � � � � � � � � � � � � � � � ���65��$��� �� 9DOYH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��65����

IRU ���$�0��(8 � � � � � � � � � � � � � � ���65��(8��$��� �� 9DOYH %R[ � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

:DUQLQJ /DEHO �� 9DOYH %R[ &DS 'RZHO ��� � � � � � � � � � � � � � � � ��65����

IRU ���$�0 � � � � � � � � � � � � � � � � � � :$51,1*������� �� 9DOYH %R[ 'RZHO ��� � � � � � � � � � � � � � � � � � � � '�������

IRU ���$�0��(8 � � � � � � � � � � � � � � (8���� �� %DUUHO IRU 3LVWRQ ZLWK 5RXQG 5RG � � � � � � � � � ���65��5��

� 7KURWWOH +DQGOH %RG\ � � � � � � � � � � � � � � � ���65����� x �� 6HDO 6XSSRUW *DVNHW � � � � � � � � � � � � � � � � � )0'������

� 7KURWWOH 9DOYH %XVKLQJ � � � � � � � � � � � � ���65����� �� *UHDVH )LWWLQJ � � � � � � � � � � � � � � � � � � � � � � ���65�����

� 7KURWWOH 9DOYH /RFN 5LQJ � � � � � � � � � � � � �7���� �� 6HDO 6XSSRUW � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� 5HGXFLQJ %XVKLQJ ����µ WR ���µ� � � � � � � � ��65��� x �� 5RG 5HDU 6HDO � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� ���µ 6WUHHW (OERZ � � � � � � � � � � � � � � � � � � � ��65��� �� 3LVWRQ 5RG *XLGH � � � � � � � � � � � � � � � � � � � � � � ���65��$��$

� 7KURWWOH /HYHU � � � � � � � � � � � � � � � � � � � � � ��65����� x �� 5RG )URQW 6HDO � � � � � � � � � � � � � � � � � � � � � ���65����

� 7KURWWOH /HYHU 3LQ RU x �� *XLGH 5HWDLQHU � � � � � � � � � � � � � � � � � � � � � � � � ���65����$

7KURWWOH /HYHU 6WRS 3LQ ��� � � � � � � ����7����� �� /RFNLQJ 1XW � � � � � � � � � � � � � � � � � � � � � � � � � � ���65����

� 7KURWWOH 9DOYH � � � � � � � � � � � � � � � � � � � � � ���65����� �� 3LVWRQ ZLWK 5RXQG 5RG

x � 7KURWWOH 9DOYH )DFH � � � � � � � � � � � � � � � 07������ 6WDQGDUG 6L]H � � � � � � � � � � � � � � � � ���65��5��

�� 7KURWWOH 9DOYH )DFH &DS � � � � � � � � � � � 5������ �����µ 2YHUVL]H � � � � � � � � � � � � � � ���65��5�����

�� 7KURWWOH 9DOYH )DFH �����µ 2YHUVL]H � � � � � � � � � � � � � � ���65��5�����

5HWDLQLQJ 6FUHZ � � � � � � � � � � � � � � � �8����� �����µ 2YHUVL]H � � � � � � � � � � � � � � ���65��5������

�� 5HWDLQLQJ 6FUHZ /RFN :DVKHU � � � � � � +��8����� �� 0DOOHDEOH %XWW �µ GLDPHWHU � � � � � � � � � � � � � ��65������� [ ���

�� 7KURWWOH 9DOYH &DS � � � � � � � � � � � � � � � � � � '/&����� 0XIIOHU .LW � � � � � � � � � � � � � � � � � � � � � � � � � � � ���65��.���

�� 7KURWWOH 9DOYH 6SULQJ � � � � � � � � � � � � � � � � ���65����� �� ([KDXVW 'HIOHFWRU $VVHPEO\ � � � � � � � � ���65��$���

�� 6FUHHQ 5HWDLQLQJ 6SULQJ � � � � � � � � � � � � � � � � ���65��� �� 'HIOHFWRU 6HDO � � � � � � � � � � � � � � � � &�+��$�����

�� $LU 6WUDLQHU 6FUHHQ � � � � � � � � � � � � � � � � � � � � ������� �� 'HIOHFWRU 5HWDLQHU $VVHPEO\ � � � � � � � ���65��$���

�� +DQGOH �� 'HIOHFWRU 5HWDLQHU 6HDO ��� � � � � � � 5��9�����

6WDQGDUG /HQJWK ��������µ� � � � � � � ��65���$ �� ([KDXVW 6LOHQFHU � � � � � � � � � � � � � � � � � ���65�����

([WUD /RQJ ���µ� � � � � � � � � � � � � � � ���65����� �� 'HIOHFWRU 6FUHHQ � � � � � � � � � � � � � � � � � ���65�����

�� +DQGOH /RFN 1XW � � � � � � � � � � � � � � � � � � � � � � ���65����� �� ([KDXVW 'HIOHFWRU 3OLHUV � � � � � � � � � � � � � � � � ��65����

�� +HDG %ORFN � � � � � � � � � � � � � � � � � � � � � � � � � � ���65���� 
 5XEEHU��7LSSHG %XWW ��µ GLDPHWHU� � � � � � � � � ��65����5���

x �� /XEULFDWRU 9DOYH 6HDW � � � � � � � � � � � � � � � 5��/���� 
 -XPER 5XEEHU 7RSSLQJ RII %XWW

�� /XEULFDWRU 9DOYH � � � � � � � � � � � � � � � � � � � ���65����� ��µ GLDPHWHU� � � � � � � � � � � � � � � � � � � � � � � � � � ��65����5���

�� /XEULFDWRU 9DOYH )DFH � � � � � � � � � � � � � 5�$5�����

�� /XEULFDWRU 9DOYH 6SULQJ � � � � � � � � � � � � � � ��65�����

�� /XEULFDWRU 9DOYH &DS � � � � � � � � � � � � � � � � ++�����

�� 2LO &KDPEHU 3OXJ � � � � � � � � � � � � � � � � � � 5�+�����
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x 7R NHHS GRZQWLPH WR D PLQLPXP� LW LV GHVLUDEOH WR KDYH RQ KDQG FHUWDLQ UHSDLU SDUWV� :H UHFRPPHQG WKDW \RX VWRFN RQH �SDLU RU VHW� RI HDFK SDUW LQGLFDWHG

E\ D EXOOHW �x� IRU HYHU\ IRXU WRROV LQ VHUYLFH�
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.���� 7KURWWOH 9DOYH &DS :UHQFK ,QVWDOOLQJ RU UHPRYLQJ WKH 7KURWWOH 9DOYH &DS ���
LQ WKH +HDG %ORFN ����

'������ *XLGH 5HWDLQHU :UHQFK 5HPRYLQJ RU LQVWDOOLQJ WKH *XLGH 5HWDLQHU ���� LQ
WKH %DUUHO �����

5���$������ *UHDVH *XQ /XEULFDWLRQ�

0$,17(1$1&( 6(&7,21

$OZD\V ZHDU H\H SURWHFWLRQ ZKHQ RSHUDWLQJ RU

SHUIRUPLQJ PDLQWHQDQFH RQ WKLV WRRO�

$OZD\V WXUQ RII DLU VXSSO\ DQG GLVFRQQHFW DLU VXSSO\

KRVH EHIRUH LQVWDOOLQJ� UHPRYLQJ RU DGMXVWLQJ DQ\

DFFHVVRU\ RQ WKLV WRRO� RU EHIRUH SHUIRUPLQJ DQ\

PDLQWHQDQFH RQ WKLV WRRO�

/8%5,&$7,21

(DFK WLPH WKH 0RGHO ���$�0 RU ���$�0 6DQG 5DPPHU
LV GLVDVVHPEOHG IRU PDLQWHQDQFH� UHSDLU RU UHSODFHPHQW RI
SDUWV� OXEULFDWH WKH WRRO DV IROORZV�
�� ,QMHFW DSSUR[LPDWHO\ ��� FF RI UHFRPPHQGHG JUHDVH

LQWR WKH *UHDVH )LWWLQJ�
�� 3RXU DERXW � FF RI UHFRPPHQGHG RLO LQWR WKH DLU LQOHW

DQG UXQ WKH WRRO IRU DERXW �� VHFRQGV WR WKRURXJKO\
FRDW WKH SDUWV�

�� )RU 0RGHO ��� RQO\� UHPRYH WKH 2LO &KDPEHU 3OXJ
���� DQG ILOO WKH RLO FKDPEHU ZLWK � FF RI
,QJHUVROO��5DQG 1R� �� 2LO�

',6$66(0%/<

*HQHUDO ,QVWUXFWLRQV

�� $OZD\V ZHDU H\H SURWHFWLRQ ZKHQ RSHUDWLQJ RU
SHUIRUPLQJ PDLQWHQDQFH RQ WKLV WRRO�

�� 'R QRW GLVDVVHPEOH WKH WRRO DQ\ IXUWKHU WKDQ
QHFHVVDU\ WR UHSODFH RU UHSDLU GDPDJHG SDUWV�

�� :KHQHYHU JUDVSLQJ D WRRO RU SDUW LQ D YLVH� DOZD\V XVH
OHDWKHU��FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV WR
SURWHFW WKH VXUIDFH RI WKH SDUW DQG KHOS SUHYHQW
GLVWRUWLRQ� 7KLV LV SDUWLFXODUO\ WUXH RI WKUHDGHG
PHPEHUV DQG KRXVLQJV�

�� 'R QRW UHPRYH DQ\ SDUW ZKLFK LV D SUHVV ILW LQ RU RQ D
VXEDVVHPEO\ XQOHVV WKH UHPRYDO RI WKDW SDUW LV
QHFHVVDU\ IRU UHSDLUV RU UHSODFHPHQW�

�� 'R QRW GLVDVVHPEOH WKH 3HUFXVVLRQ 7RRO XQOHVV \RX
KDYH D FRPSOHWH VHW RI QHZ JDVNHWV DQG 2��ULQJV IRU
UHSODFHPHQW�

'LVDVVHPEO\ RI WKH 7KURWWOH $VVHPEO\

)RU 0RGHO ��� RQO\

�� &ODPS WKH +HDG %ORFN ��� LQ OHDWKHU��FRYHUHG RU
FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH 7KURWWOH /HYHU ���
XSZDUG�

�� 'ULYH WKH 7KURWWOH /HYHU 3LQ ���� RXW DQG UHPRYH WKH
7KURWWOH /HYHU�

�� 5RWDWH WKH %ORFN LQ WKH YLVH WR JDLQ DFFHVV WR WKH
7KURWWOH 9DOYH &DS ���� 8QVFUHZ WKH 7KURWWOH 9DOYH
&DS DQG WKH 7KURWWOH 9DOYH 6SULQJ ����

�� 5HPRYH WKH WKURWWOH DVVHPEO\�
�� :KLOH KROGLQJ WKH 7KURWWOH 9DOYH ��� VHFXUHO\�

XQVFUHZ WKH 7KURWWOH 9DOYH )DFH &DS 1XW �����
5HPRYH WKH 7KURWWOH 9DOYH )DFH &DS ���� 7KURWWOH
9DOYH )DFH ���� DQG WKH 7KURWWOH 9DOYH )DFH :DVKHU
��� IURP WKH 7KURWWOH 9DOYH�

�� ,I UHTXLUHG� SUHVV WKH 7KURWWOH 9DOYH %XVKLQJ ��� IURP
WKH +HDG %ORFN�

)RU 0RGHO ��� RQO\

�� &ODPS WKH +HDG %ORFN ���� LQ OHDWKHU��FRYHUHG RU
FRSSHU��FRYHUHG YLVH MDZV�

�� /RRVHQ WKH +DQGOH /RFNQXW ���� DQG XQVFUHZ WKH
+DQGOH ���� IURP WKH +HDG %ORFN�

�� &ODPS WKH +DQGOH LQ OHDWKHU��FRYHUHG RU
FRSSHU��FRYHUHG YLVH MDZV�

�� 8QVFUHZ WKH 7KURWWOH +DQGOH %RG\ ��� IURP WKH
+DQGOH� 5HPRYH WKH 6FUHHQ 5HWDLQLQJ 6SULQJ ����
DQG WKH $LU 6WUDLQHU 6FUHHQ �����

�� &ODPS WKH 7KURWWOH +DQGOH %RG\ LQ OHDWKHU��FRYHUHG
RU FRSSHU��FRYHUHG YLVH MDZV 7KURWWOH /HYHU ���
XSZDUG�

�� 'ULYH RXW WKH 7KURWWOH /HYHU 3LQ�7KURWWOH /HYHU 6WRS
3LQ ��� DQG UHPRYH WKH 7KURWWOH /HYHU�

�� 8QVFUHZ WKH 6WUHHW (OERZ ���� 8QVFUHZ WKH 5HGXFLQJ
%XVKLQJ ����

�� 5RWDWH WKH 7KURWWOH +DQGOH %RG\ LQ WKH YLVH WR JDLQ
DFFHVV WR WKH 7KURWWOH 9DOYH &DS �����

�� 8QVFUHZ WKH 7KURWWOH 9DOYH &DS DQG UHPRYH WKH

7KURWWOH 9DOYH 6SULQJ �����
��� &DUHIXOO\ GULYH WKH 7KURWWOH 9DOYH ��� RXW RI WKH

7KURWWOH +DQGOH %RG\ WKURXJK WKH WKURWWOH YDOYH FDS
ERUH�

��� 8QVFUHZ WKH 7KURWWOH 9DOYH )DFH 5HWDLQLQJ 6FUHZ
���� IURP WKH 7KURWWOH 9DOYH� 5HPRYH WKH 7KURWWOH
9DOYH )DFH &DS ����� WKH 7KURWWOH 9DOYH )DFH ���� DQG
WKH 5HWDLQLQJ 6FUHZ /RFN :DVKHU �����

��� ,I UHTXLUHG� SUHVV WKH 7KURWWOH 9DOYH %XVKLQJ ��� IURP
WKH 7KURWWOH +DQGOH %RG\�

'LVDVVHPEO\ RI WKH ([KDXVW $GDSWHU

)RU 0RGHO ��� RQO\

�� 8QVFUHZ WKH 3LSH &RXSOLQJ ���� DQG WKH 3LSH 1LSSOH

�����



��

0$,17(1$1&( 6(&7,21

�� 8QVFUHZ WKH $GDSWHU 6FUHZ �����

�� 5HPRYH WKH 3LSHG��$ZD\ ([KDXVW $GDSWHU ���� IURP
WKH +HDG %ORFN ����

�� 5HPRYH WKH IRXU ([KDXVW 6LOHQFHUV ����� WKUHH

$GDSWHU %DIIOHV ����� DQG WKH $GDSWHU 6FUHHQ ����

IURP WKH ([KDXVW $GDSWHU�

'LVDVVHPEO\ RI WKH 9DOYH %R[ $VVHPEO\

)RU 0RGHO ��� RQO\

�� &ODPS WKH %DUUHO ���� LQ OHDWKHU��FRYHUHG RU
FRSSHU��FRYHUHG YLVH MDZV� 0DOOHDEOH +HDG ����
GRZQZDUG�

�� 8QVFUHZ WKH +HDG %ORFN ��� IURP WKH %DUUHO�

�� 5HPRYH WKH 9DOYH %R[ &DS ����� WKH 9DOYH ����� DQG

WKH 9DOYH %R[ �����

�� ,I UHTXLUHG� UHPRYH WKH IRXU 9DOYH %R[ 'RZHOV ����
IURP WKH 9DOYH %R[ &DS�

'LVDVVHPEO\ RI WKH +HDG %ORFN

)RU 0RGHO ��� RQO\

�� &ODPS WKH %DUUHO ���� LQ OHDWKHU��FRYHUHG RU
FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH +HDG %ORFN ����
XSZDUG�

�� 8VLQJ D ODUJH ZUHQFK� XQVFUHZ WKH +HDG %ORFN IURP
WKH %DUUHO�

�� 5HPRYH WKH ([KDXVW 'HIOHFWRU $VVHPEO\ �����
'HIOHFWRU 5HWDLQHU $VVHPEO\ ����� ([KDXVW 6LOHQFHU

���� DQG 'HIOHFWRU 6FUHHQ �����
�� 5HPRYH WKH 9DOYH %R[ &DS ����� 9DOYH ����� 9DOYH

%R[ &DS 'RZHO ����� 9DOYH %R[ ����� DQG WKH 9DOYH
%R[ 'RZHOV �����

�� 5HPRYH WKH /XEULFDWRU 9DOYH &DS ���� DQG WKH
/XEULFDWRU 9DOYH 6SULQJ �����

�� &DUHIXOO\ SXVK WKH /XEULFDWRU 9DOYH ���� IURP WKH
+HDG %ORFN WKURXJK WKH OXEULFDWRU YDOYH FDS ERUH�

�� ,I UHTXLUHG� UHPRYH WKH /XEULFDWRU 9DOYH )DFH ����
IURP WKH /XEULFDWRU 9DOYH DQG WKH /XEULFDWRU 9DOYH
6HDO ���� IURP WKH +HDG %ORFN�

'LVDVVHPEO\ RI WKH %DUUHO

)RU ERWK 0RGHOV

�� &ODPS WKH VKDIW RI WKH 3LVWRQ ���� ��� LQ
OHDWKHU��FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH
0DOOHDEOH %XWW ���� ��� GRZQZDUG�

�� 8VLQJ D ODUJH KDPPHU� WDS WKH %XWW RII WKH 3LVWRQ�

)RU 0RGHO ��� RQO\

�� &ODPS WKH %DUUHO ���� LQ OHDWKHU��FRYHUHG RU

FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH 3LVWRQ VLGHZD\V�

�� 3U\ WKH *XLGH 5HWDLQHU /RFN ���� IURP WKH JURRYH LQ

WKH %DUUHO�

�� 8QVFUHZ WKH *XLGH 5HWDLQHU �����

)RU 0RGHO ��� RQO\

�� /RRVHQ WKH /RFNLQJ 1XW ���$� DQG UHPRYH WKH *XLGH

5HWDLQHU �����

�� *HQWO\ UHPRYH WKH 3LVWRQ IURP WKH %DUUHO�

)RU ERWK 0RGHOV

�� *HQWO\ SXOO WKH 3LVWRQ WR UHPRYH WKH )URQW 5RG 6HDO
���� ���� WKH 3LVWRQ 5RG *XLGH ���� ���� WKH 5RG 5HDU
6HDO ���� ���� DQG WKH 6HDO 6XSSRUW ���� ��� IURP WKH
%DUUHO�

�� 5HPRYH WKH 6HDO 6XSSRUW *DVNHW �����

$66(0%/<

*HQHUDO ,QVWUXFWLRQV

�� :KHQHYHU JUDVSLQJ D WRRO RU SDUW LQ D YLVH� DOZD\V XVH
OHDWKHU��FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV� 7DNH
H[WUD FDUH ZLWK WKUHDGHG SDUWV DQG KRXVLQJV�

�� $OZD\V FOHDQ HYHU\ SDUW DQG ZLSH HYHU\ SDUW ZLWK D
WKLQ ILOP RI RLO EHIRUH LQVWDOODWLRQ�

�� $SSO\ D ILOP RI 2��ULQJ OXEULFDQW WR DOO 2��ULQJV EHIRUH
ILQDO DVVHPEO\�

$VVHPEO\ RI WKH %DUUHO

)RU 0RGHO ��� RQO\

�� &ODPS WKH %DUUHO ���� LQ OHDWKHU��FRYHUHG RU
FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH EXWW HQG XSZDUG�

�� 3ODFH WKH 3LVWRQ ���� LQWR WKH %DUUHO� ELJ HQG ILUVW�
�� &DUHIXOO\ VHDW WKH 6HDO 6XSSRUW *DVNHW ���� LQ WKH

JURRYH LQ WKH %DUUHO�
�� 7KH 6HDO 6XSSRUW ���� LQVHUWHG LQWR WKH %DUUHO ZLOO

UHWDLQ WKH 6HDO 6XSSRUW *DVNHW�
�� 3ODFH WKH 5RG 5HDU 6HDO ����� VPDOO HQG ILUVW� LQWR WKH

6HDO 6XSSRUW�
�� :LWK WKH FXS HQG RI WKH 3LVWRQ 5RG *XLGH ���� IDFLQJ

WKH EXWW HQG� VOLGH WKH 3LVWRQ 5RG *XLGH GRZQ WKH
ERUH XQWLO LW VHDWV LQ WKH 6HDO 6XSSRUW�

�� 6HDW WKH 5RG )URQW 6HDO ���� LQWR WKH 3LVWRQ *XLGH
5RG�

�� 5HWDLQ WKH 5RG *XLGH�6HDOLQJ $VVHPEOLHV ZLWK WKH
*XLGH 5HWDLQHU �����

�� 6QXJ WKH *XLGH 5HWDLQHU XQWLO RQH RI WKH VORWV LQ WKH

5HWDLQHU DOLJQV ZLWK RQH RI WKH *XLGH 5HWDLQHU /RFN
KROHV LQ WKH %DUUHO�

��� ,QVWDOO WKH *XLGH 5HWDLQHU /RFN ���� LQWR WKH JURRYH

LQ WKH %DUUHO DQG WKURXJK WKH ORFN KROH�

)RU 0RGHO ��� RQO\

�� ,I UHTXLUHG� UHLQVWDOO WKH 6HDO 6XSSRUW *DVNHW ���� LQWR

WKH JURRYH LQ WKH %DUUHO �����

�� 3ODFH WKH 6HDO 6XSSRUW ���� RQ WKH 3LVWRQ ����� 3ODFH

WKH 5RG 5HDU 6HDO ���� RQ WKH 6HDO 6XSSRUW�

�� )ROORZ WKH 5HDU 6HDO ZLWK WKH 3LVWRQ 5RG *XLGH �����
3ODFH WKH 5RG )URQW 6HDO ���� RQWR WKH 3LVWRQ DQG LQWR
WKH 5RG *XLGH�

�� 3ODFH WKH 3LVWRQ DQG WKH VHDO�VXSSRUW DVVHPEO\ LQWR

WKH %DUUHO�
�� 6HFXUH WKH 3LVWRQ ZLWK WKH *XLGH 5HWDLQHU ����� /RFN

WKH *XLGH 5HWDLQHU ZLWK WKH /RFNLQJ 1XW ���$��

$VVHPEO\ RI WKH 9DOYH %R[

)RU 0RGHO ��� RQO\

�� &ODPS WKH %DUUHO ���� LQ OHDWKHU��FRYHUHG RU
FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH EXWW HQG

GRZQZDUG�
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�� 3ODFH WKH 9DOYH %R[ ���� LQWR WKH %DUUHO� ODUJH
GLDPHWHU GRZQ�

�� 3ODFH WKH 9DOYH ���� RQ WKH 9DOYH %R[�
�� 3ODFH WKH IRXU 9DOYH %R[ 'RZHOV ���� LQWR WKH 9DOYH

%R[ WKURXJK WKH 9DOYH�
�� 3ODFH WKH 9DOYH %R[ &DS ���� RQ WKH 9DOYH�

�� 6HFXUH WKH YDOYH DVVHPEO\ ZLWK WKH +HDG %ORFN ����

$VVHPEO\ RI WKH ([KDXVW $GDSWHU

)RU 0RGHO ��� RQO\

�� 3ODFH WKH $GDSWHU 6FUHHQ ���� LQWR WKH 3LSHG��$ZD\
([KDXVW $GDSWHU �����

�� (QVXULQJ WKDW WKH KROHV LQ WKH $GDSWHU %DIIOHV �����
WKH ([KDXVW 6LOHQFHUV� WKH $GDSWHU 6FUHHQ� DQG WKH
([KDXVW $GDSWHU DOLJQ� DOWHUQDWHO\ LQVHUW WKH ([KDXVW
6LOHQFHUV DQG $GDSWHU %DIIOHV LQWR WKH ([KDXVW
$GDSWHU�

�� :KLOH KROGLQJ WKH H[KDXVW DVVHPEO\ WRJHWKHU� SODFH LW

RQ WKH +HDG %ORFN ��� DQG VHFXUH LW ZLWK WKH $GDSWHU
6FUHZV �����

�� 6FUHZ WKH 3LSH &RXSOLQJ ���� RQ WKH 3LSH 1LSSOH �����
3ODFH WKH 3LSH 1LSSOH WKURXJK WKH ([KDXVW $GDSWHU
DQG VFUHZ LW LQWR WKH +HDG %ORFN�

$VVHPEO\ RI WKH +HDG %ORFN

)RU 0RGHO ��� RQO\

�� &ODPS WKH %DUUHO ���� LQ UXJJHG YLVH MDZV ZLWK WKH
%XWW ���� HQG GRZQ�

�� ,QVWDOO WKH 'HIOHFWRU 6FUHHQ ����� ([KXDVW 6LOHQFHU
����� 'HIOHFWRU 5HWDLQHU $VVHPEO\ ���� DQG ([KDXVW
'HIOHFWRU $VVHPEO\ �����

�� &DUHIXOO\ SODFH WKH 9DOYH %R[ 'RZHOV ���� DQG WKH

9DOYH %R[ ���� RQ WKH %DUUHO�
�� 3ODFH WKH 9DOYH %R[ &DS 'RZHOV ���� LQWR WKH 9DOYH

%R[� 3ODFH WKH 9DOYH ���� DQG WKH 9DOYH %R[ &DS
���� RQWR WKH 9DOYH %R[�

�� 6HFXUH WKH YDOYH DVVHPEO\ ZLWK WKH +HDG %ORFN �����
7LJKWHQ WKH +HDG %ORFN WR ��� IW��OE ���� 1P��

�� ,I UHTXLUHG� UHSODFH WKH /XEULFDWRU 9DOYH 6HDO ���� LQ
WKH JURRYH LQ WKH OXEULFDWRU YDOYH ERUH�

�� ,I UHTXLUHG� UHSODFH WKH /XEULFDWRU 9DOYH )DFH ����
RQWR WKH /XEULFDWRU 9DOYH �����

�� &DUHIXOO\ SXVK WKH /XEULFDWRU 9DOYH LQWR WKH +HDG
%ORFN�

�� 3ODFH WKH /XEULFDWRU 9DOYH 6SULQJ RQWR WKH 9DOYH DQG

VHFXUH WKH DVVHPEO\ ZLWK WKH /XEULFDWRU 9DOYH &DS
�����

$VVHPEO\ RI WKH 7KURWWOH 9DOYH

)RU 0RGHO ��� RQO\

�� ,I UHTXLUHG� SUHVV WKH 7KURWWOH 9DOYH %XVKLQJ ��� LQWR
WKH +HDG %ORFN ��� EHLQJ FDUHIXO WR DOLJQ WKH WLPLQJ

PDUNV RQ WKH %ORFN�

�� &ODPS WKH +HDG %ORFN LQ OHDWKHU��FRYHUHG RU
FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH 7KURWWOH 9DOYH &DS
KROH XSZDUG�

�� 3ODFH WKH 7KURWWOH 9DOYH )DFH :DVKHU ���� WKH 7KURWWOH
9DOYH )DFH ��� 7KURWWOH 9DOYH )DFH &DS ��� RQWR WKH
7KURWWOH 9DOYH ���� 6HFXUH WKH DVVHPEO\ ZLWK WKH

7KURWWOH 9DOYH )DFH &DS 1XW �����
�� 3ODFH WKH WKURWWOH DVVHPEO\ LQWR WKH 9DOYH %ORFN�

WKURWWOH YDOYH VWHP ILUVW�
�� )ROORZ WKH WKURWWOH DVVHPEO\ ZLWK WKH 7KURWWOH 9DOYH

6SULQJ ��� DQG VHFXUH LW ZLWK WKH 7KURWWOH 9DOYH &DS
����

�� 7XUQ WKH +HDG %ORFN LQ WKH YLVH VR WKDW WKH 7KURWWOH

/HYHU FDQ EH LQVWDOOHG�
�� 3ODFH WKH 7KURWWOH /HYHU RQ WKH ERVV RQ WKH +HDG DQG

VHFXUH LW ZLWK WKH 7KURWWOH /HYHU 3LQ �����

)RU 0RGHO ��� RQO\

�� &ODPS WKH 7KURWWOH +DQGOH %RG\ ��� LQ
OHDWKHU��FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH

WKURWWOH OHYHU ERVV XSZDUG�
�� 3UHVV LQ WKH 7KURWWOH /HYHU 3LQ�7KURWWOH /HYHU 6WRS

3LQ ��� WR VHFXUH WKH 7KURWWOH /HYHU ����
�� 5RWDWH WKH 7KURWWOH +DQGOH %RG\ LQ WKH YLVH�
�� ,I UHTXLUHG� SUHVV WKH 7KURWWOH 9DOYH %XVKLQJ ��� LQWR

WKH 7KURWWOH +DQGOH %RG\�
�� 3ODFH WKH 5HWDLQLQJ 6FUHZ /RFN :DVKHU ���� RQ WKH

7KURWWOH 9DOYH ����
�� 5HLQVWDOO WKH 7KURWWOH 9DOYH )DFH ��� DQG 7KURWWOH

9DOYH )DFH &DS ���� RQWR WKH 7KURWWOH 9DOYH�
�� 6HFXUH WKH 7KURWWOH 9DOYH )DFH &DS ZLWK WKH 7KURWWOH

9DOYH )DFH 5HWDLQLQJ 6FUHZ �����
�� &DUHIXOO\ SXVK WKH 7KURWWOH 9DOYH LQWR WKH 7KURWWOH

+DQGOH %RG\�
�� 3ODFH WKH 7KURWWOH 9DOYH 6SULQJ ����� VPDOO HQG ILUVW�

RQWR WKH 7KURWWOH 9DOYH�
��� 6HFXUH WKH WKURWWOH DVVHPEO\ ZLWK WKH 7KURWWOH 9DOYH

&DS �����
��� 6FUHZ WKH 5HGXFLQJ %XVKLQJ ��� LQWR WKH 7KURWWOH

+DQGOH %RG\ DQG WKH 6WUHHW (OERZ ��� LQWR WKH

5HGXFLQJ %XVKLQJ�
��� 5RWDWH WKH 7KURWWOH +DQGOH %RG\ LQ WKH YLVH� (OERZ

GRZQZDUG�
��� 3ODFH WKH 6FUHHQ 5HWDLQHU 6SULQJ ���� DQG WKH $LU

6WUDLQHU 6FUHHQ ����� FRQYH[ XS� LQWR WKH 7KURWWOH
+DQGOH %RG\�

��� 7KUHDG WKH +DQGOH ���� LQWR WKH 7KURWWOH +DQGOH
%RG\�

��� 5XQ WKH +DQGOH /RFNQXW ���� WR WKH HQG RI WKH WKUHDGV
RQ WKH +DQGOH�

��� 6FUHZ WKH +DQGOH LQWR WKH %DUUHO ���� DQG WLJKWHQ WKH
+DQGOH /RFNQXW DJDLQVW WKH +DQGOH�

��� 3ODFH WKH 0DOOHDEOH %XWW ���� RQWR WKH 3LVWRQ ���� DQG

UDS WKH %XWW ZLWK D ODUJH KDPPHU WR VHDW LW�
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