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x $OZD\V RSHUDWH� LQVSHFW DQG PDLQWDLQ WKLV WRRO LQ

DFFRUGDQFH ZLWK $PHULFDQ 1DWLRQDO 6WDQGDUGV

,QVWLWXWH 6DIHW\ &RGH IRU 3RUWDEOH $LU 7RROV

�$16, %�������

x )RU VDIHW\� WRS SHUIRUPDQFH� DQG PD[LPXP

GXUDELOLW\ RI SDUWV� RSHUDWH WKLV WRRO DW �� SVLJ

���� EDU���� N3D� PD[LPXP DLU SUHVVXUH DW WKH LQOHW

ZLWK ���µ ��� PP� LQVLGH GLDPHWHU DLU VXSSO\ KRVH�

x $OZD\V WXUQ RII WKH DLU VXSSO\ DQG GLVFRQQHFW WKH

DLU VXSSO\ KRVH EHIRUH LQVWDOOLQJ� UHPRYLQJ RU

DGMXVWLQJ DQ\ DFFHVVRU\ RQ WKLV WRRO� RU EHIRUH

SHUIRUPLQJ DQ\ PDLQWHQDQFH RQ WKLV WRRO�

x 'R QRW XVH GDPDJHG� IUD\HG RU GHWHULRUDWHG DLU

KRVHV DQG ILWWLQJV�

x %H VXUH DOO KRVHV DQG ILWWLQJV DUH WKH FRUUHFW VL]H

DQG DUH WLJKWO\ VHFXUHG� 6HH 'ZJ� 73'������ IRU D

W\SLFDO SLSLQJ DUUDQJHPHQW�

x $OZD\V XVH FOHDQ� GU\ DLU DW �� SVLJ ���� EDU�

��� N3D� PD[LPXP DLU SUHVVXUH� 'XVW� FRUURVLYH

IXPHV DQG�RU H[FHVVLYH PRLVWXUH FDQ UXLQ WKH PRWRU

RI DQ DLU WRRO�

x 'R QRW OXEULFDWH WRROV ZLWK IODPPDEOH RU YRODWLOH

OLTXLGV VXFK DV NHURVHQH� GLHVHO RU MHW IXHO�

x 'R QRW UHPRYH DQ\ ODEHOV� 5HSODFH DQ\ GDPDJHG

ODEHO�

86,1* 7+( 722/

x $OZD\V ZHDU H\H SURWHFWLRQ ZKHQ RSHUDWLQJ RU

SHUIRUPLQJ PDLQWHQDQFH RQ WKLV WRRO�

x $OZD\V ZHDU KHDULQJ SURWHFWLRQ ZKHQ RSHUDWLQJ

WKLV WRRO�

x .HHS KDQGV� ORRVH FORWKLQJ DQG ORQJ KDLU DZD\ IURP

URWDWLQJ HQG RI WRRO�

x $QWLFLSDWH DQG EH DOHUW IRU VXGGHQ FKDQJHV LQ

PRWLRQ GXULQJ VWDUW XS DQG RSHUDWLRQ RI DQ\ SRZHU

WRRO�

x .HHS ERG\ VWDQFH EDODQFHG DQG ILUP� 'R QRW

RYHUUHDFK ZKHQ RSHUDWLQJ WKLV WRRO� +LJK UHDFWLRQ

WRUTXHV FDQ RFFXU DW RU EHORZ WKH UHFRPPHQGHG DLU

SUHVVXUH�

x 7RRO VKDIW PD\ FRQWLQXH WR URWDWH EULHIO\ DIWHU

WKURWWOH LV UHOHDVHG�

x $LU SRZHUHG WRROV FDQ YLEUDWH LQ XVH� 9LEUDWLRQ�

UHSHWLWLYH PRWLRQV RU XQFRPIRUWDEOH SRVLWLRQV PD\

EH KDUPIXO WR \RXU KDQGV DQG DUPV� 6WRS XVLQJ DQ\

WRRO LI GLVFRPIRUW� WLQJOLQJ IHHOLQJ RU SDLQ RFFXUV�

6HHN PHGLFDO DGYLFH EHIRUH UHVXPLQJ XVH�

x 8VH DFFHVVRULHV UHFRPPHQGHG E\ ,QJHUVROO��5DQG�

x 8VH RQO\ LPSDFW VRFNHWV DQG DFFHVVRULHV� 'R QRW XVH

KDQG �FKURPH� VRFNHWV RU DFFHVVRULHV�

x 7KLV WRRO LV QRW GHVLJQHG IRU ZRUNLQJ LQ H[SORVLYH

DWPRVSKHUHV�

x 7KLV WRRO LV QRW LQVXODWHG DJDLQVW HOHFWULF VKRFN�

7KH XVH RI RWKHU WKDQ JHQXLQH ,QJHUVROO��5DQG UHSODFHPHQW SDUWV PD\ UHVXOW LQ VDIHW\ KD]DUGV� GHFUHDVHG WRRO
SHUIRUPDQFH� DQG LQFUHDVHG PDLQWHQDQFH� DQG PD\ LQYDOLGDWH DOO ZDUUDQWLHV�
5HSDLUV VKRXOG EH PDGH RQO\ E\ DXWKRUL]HG WUDLQHG SHUVRQQHO� &RQVXOW \RXU QHDUHVW ,QJHUVROO��5DQG $XWKRUL]HG
6HUYLFHQWHU�
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$OZD\V ZHDU H\H SURWHFWLRQ
ZKHQ RSHUDWLQJ RU SHUIRUP�
LQJ PDLQWHQDQFH RQ WKLV
WRRO�

:$51,1* :$51,1*

$OZD\V ZHDU KHDULQJ
SURWHFWLRQ ZKHQ RSHUDWLQJ
WKLV WRRO�

$OZD\V WXUQ RII WKH DLU VXS�
SO\ DQG GLVFRQQHFW WKH DLU
VXSSO\ KRVH EHIRUH LQVWDOO�
LQJ� UHPRYLQJ RU DGMXVWLQJ
DQ\ DFFHVVRU\ RQ WKLV WRRO�
RU EHIRUH SHUIRUPLQJ DQ\
PDLQWHQDQFH RQ WKLV WRRO�

:$51,1*

$LU SRZHUHG WRROV FDQ YLEUDWH
LQ XVH� 9LEUDWLRQ� UHSHWLWLYH
PRWLRQV RU XQFRPIRUWDEOH SR�
VLWLRQV PD\ EH KDUPIXO WR \RXU
KDQGV DQG DUPV� 6WRS XVLQJ
DQ\ WRRO LI GLVFRPIRUW� WLQJOLQJ
IHHOLQJ RU SDLQ RFFXUV� 6HHN
PHGLFDO DGYLFH EHIRUH UHVXP�
LQJ XVH�

:$51,1*
'R QRW FDUU\ WKH WRRO E\
WKH KRVH�

:$51,1* :$51,1*

'R QRW XVH GDPDJHG� IUD\HG
RU GHWHULRUDWHG DLU KRVHV
DQG ILWWLQJV�

:$51,1*
.HHS ERG\ VWDQFH EDODQFHG
DQG ILUP� 'R QRW RYHUUHDFK
ZKHQ RSHUDWLQJ WKLV WRRO�

:$51,1*

2SHUDWH DW �� SVLJ ���� EDU�
��� N3D� 0D[LPXP DLU SUHVVXUH�

�� SVLJ
����EDU����N3D�

$'-8670(176
72548( $'-8670(17

7R DGMXVW WKH WRUTXH RQ WKHVH 7ZLQ %ODGH ,PSXOVH

:UHQFKHV� SURFHHG DV IROORZV�

�� 8VLQJ D KH[ ZUHQFK� ORRVHQ WKH WZR FRYHU SODWH
PRXQWLQJ VFUHZV DQG UHPRYH WKH 7RUTXH $GMXVWPHQW

6FUHZ &RYHU 3ODWH�

�� 5RWDWH WKH 6SLQGOH XQWLO WKH 7RUTXH $GMXVWPHQW 6FUHZ

LV YLVLEOH LQ WKH RSHQLQJ�

�� 8VLQJ D ��� PP KH[ ZUHQFK� URWDWH WKH $GMXVWPHQW

6FUHZ FORFNZLVH WR LQFUHDVH WKH WRUTXH RXWSXW DQG
FRXQWHUFORFNZLVH WR GHFUHDVH WKH WRUTXH RXWSXW� 'R

QRW URWDWH WKH 2LO 3OXJ�

0DNH DOO ILQDO DGMXVWPHQWV DW WKH MRE�

�� 5HSODFH WKH &RYHU 3ODWH DQG WLJKWHQ WKH WZR 3ODWH

0RXQWLQJ 6FUHZV�

&+$1*,1* 7+( 0(&+$1,60 )/8,'

7R FKDQJH WKH 0HFKDQLVP )OXLG LQ WKH ,PSXOVH 0HFKDQLVP�

SURFHHG DV IROORZV�

�� 5HPRYH WKH 5XEEHU +RXVLQJ %RRW�

�� 8VLQJ D KH[ ZUHQFK� UHPRYH WKH IRXU +DPPHU &DVH

&DS 6FUHZV DQG /RFN :DVKHUV� /LIW WKH +DPPHU &DVH
RII WKH 0RWRU +RXVLQJ RYHU WKH 'ULYH 6KDIW� 5HPRYH

WKH +DPPHU &DVH *DVNHW�

�� /LIW WKH DVVHPEOHG PHFKDQLVP RII WKH 5RWRU�

�� 8VLQJ D � PP KH[ ZUHQFK� URWDWH WKH 7RUTXH

$GMXVWPHQW 6FUHZ FORFNZLVH XQWLO WKH 6FUHZ VWRSV�

5RWDWH WKH 6FUHZ FRXQWHUFORFNZLVH XQWLO LW VWRSV RU

PDNHV VL[ FRPSOHWH UHYROXWLRQV�

�� 8VLQJ D ��� PP KH[ ZUHQFK� XQVFUHZ DQG UHPRYH WKH

2LO 3OXJ� 5HPRYH WKH 2LO 3OXJ 6HDO DQG 2LO 3OXJ 6HDO

6XSSRUW�

�� :LWK WKH RLO SOXJ RSHQLQJ GRZQZDUG RYHU D FRQWDLQHU�

URWDWH WKH 'ULYH 6KDIW WR SXUJH WKH IOXLG IURP WKH

PHFKDQLVP�

�� 7KUHDG WKH 7HH :UHQFK LQFOXGHG ZLWK WKH 7RRO .LW

�3DUW 1R� ����3����� LQWR WKH 3LVWRQ 6WRS $VVHPEO\

WKDW LV ��� GHJUHHV IURP WKH 7RUTXH $GMXVWPHQW 6FUHZ

DQG SXOO WKH 6WRS $VVHPEO\ WRZDUG WKH RXWSXW HQG RI

WKH PHFKDQLVP XQWLO LW VWRSV�

�� 8VLQJ WKH V\ULQJH DQG IOXLG IURP WKH )OXLG

5HSODFHPHQW .LW �3DUW 1R� (4���6��.����� ILOO WKH

PHFKDQLVP ZLWK WKH IOXLG IXUQLVKHG LQ WKH .LW XQWLO WKH

IOXLG RYHUIORZV WKH ILOO KROH� 0RGHO ���$ ZLOO UHTXLUH

� FF RI IOXLG� 0RGHO ���$� �� FF�

6HH 'ZJ� 73'�����

'2 127 68%67,787( $1< 27+(5 )/8,'�

)DLOXUH WR XVH WKH LPSXOVH PHFKDQLVP IOXLG

SURYLGHG FRXOG GDPDJH WKH WRRO� LQFUHDVH

PDLQWHQDQFH DQG GHFUHDVH SHUIRUPDQFH� 8VH RQO\

FOHDQ IOXLG LQ WKHVH WRROV�
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�� 6XEPHUJH WKH ILOO RSHQLQJ LQ WKH UHPDLQGHU RI WKH IOXLG�

DQG XVLQJ D ZUHQFK� URWDWH WKH 'ULYH 6KDIW WR SXUJH DQ\

UHPDLQLQJ DLU IURP WKH V\VWHP�

��� 5HPRYH WKH PHFKDQLVP IURP IURP WKH IOXLG DQG XVH

WKH 7HH :UHQFK WR SXVK WKH 3LVWRQ 6WRS $VVHPEO\

VORZO\ GRZQZDUG XQWLO IOXLG IORZV IURP WKH ILOO

RSHQLQJ�

��� 7KUHDG WKH 2LO 3OXJ ZLWK WKH 2LO 3OXJ 6HDO DQG 6HDO

6XSSRUW LQWR WKH PHFKDQLVP XQWLO LW LV VQXJ�

��� 8VLQJ D � PP KH[ ZUHQFK� WXUQ WKH 7RUTXH $GMXVWPHQW

6FUHZ FORFNZLVH XQWLO LW VWRSV� 7KLV LV WKH PD[LPXP

WRUTXH SRVLWLRQ�

��� :LSH WKH RXWVLGH RI WKH PHFKDQLVP GU\ DQG FOHDQ DQG

UHPRYH WKH 2LO &KDPEHU 3OXJ� 8VLQJ WKH V\ULQJH�

ZLWKGUDZ ��� FF RI IOXLG IURP ���$ PRGHOV DQG

���� FF IURP ���$ PRGHOV�

��� ,QVWDOO WKH 2LO &KDPEHU 3OXJ DQG WLJKWHQ LW EHWZHHQ ��

DQG �� LQ��OE ���� DQG ��� 1P� WRUTXH�

��� 3RVLWLRQ D QHZ +DPPHU &DVH *DVNHW RQ WKH 0RWRU

+RXVLQJ DQG LQVWDOO WKH DVVHPEOHG PHFKDQLVP RQ WKH

URWRU VKDIW�

��� 3ODFH WKH +DPPHU &DVH &RYHU RYHU WKH 'ULYH 6KDIW

DJDLQVW WKH +RXVLQJ DQG *DVNHW� ,QVWDOO WKH IRXU

+DPPHU &DVH &DS 6FUHZV DQG /RFN :DVKHUV� 7LJKWHQ

HDFK 6FUHZ EHWZHHQ �� DQG �� LQ��OE ���� DQG ��� 1P�

WRUTXH�

��� ,QVWDOO WKH 5XEEHU +RXVLQJ %RRW RQ WKH WRRO�

3/$&,1* 722/ ,1 6(59,&(
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,QJHUVROO��5DQG 1R� �� ,QJHUVROO��5DQG 1R� ��

,QJHUVROO��5DQG )OXLG 3DUW

1R� (4���6��������

$OZD\V XVH DQ DLU OLQH OXEULFDWRU ZLWK WKHVH WRROV�

:H UHFRPPHQG WKH IROORZLQJ )LOWHU��/XEULFDWRU��5HJXODWRU

8QLW�

)RU 86$ �� &��������*��

$IWHU HDFK �� ��� F\FOHV� RU DV H[SHULHQFH LQGLFDWHV� GUDLQ

DQG UHILOO WKH ,PSXOVH 8QLW 'ULYH $VVHPEO\ DV LQVWUXFWHG LQ

WKLV PDQXDO XVLQJ WKH )OXLG 5HSODFHPHQW .LW �3DUW

1R� (4���6��.����� /XEULFDWH WKH KH[ GULYH DQG WKH RXWSXW

VKDIW EHIRUH DVVHPEO\�
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0RGHO )UHH 6SHHG 5HFRPPHQGHG 7RUTXH 5DQJH

6RIW 'UDZ +DUG 6ODP
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$GUHVVH] WRXWHV YRV FRPPXQLFDWLRQV DX %XUHDX

,QJHUVROO��5DQG RX GLVWULEXWHXU OH SOXV SURFKH�

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

,PSULPp DX[ e�8�
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/HV FOpV G·DQJOH K\GUR��SQHXPDWLTXHV j GRXEOH SDOHWWH 0RGqOHV ���$ HW ���$ VRQW GHVWLQpHV
DX[ RSpUDWLRQV G·DVVHPEODJH QpFHVVLWDQW XQH JUDQGH YLWHVVH GH VHUUDJH DYHF XQH UpJXODULWp GX
FRXSOH HW XQ VHUUDJH YLUWXHOOHPHQW VDQV UpDFWLRQ VXU O·RSpUDWHXU�
,QJHUVROO��5DQG QH SHXW rWUH WHQX UHVSRQVDEOH GH OD PRGLILFDWLRQ GHV RXWLOV SDU OH FOLHQW SRXU OHV
DGDSWHU j GHV DSSOLFDWLRQV TXL Q·RQW SDV pWp DSSURXYpHV SDU ,QJHUVROO��5DQG�

$77(17,21
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x 7RXMRXUV H[SORLWHU� LQVSHFWHU HW HQWUHWHQLU FHW RXWLO
FRQIRUPpPHQW DX &RGH GH VpFXULWp GHV RXWLOV
SQHXPDWLTXHV SRUWDWLIV GH O·$PHULFDQ 1DWLRQDO
6WDQGDUGV ,QVWLWXWH �$16, %�������

x 3RXU OD VpFXULWp� OHV SHUIRUPDQFHV RSWLPDOHV HW OD
GXUDELOLWp PD[LPDOH GHV SLqFHV� FHW RXWLO GRLW rWUH
FRQQHFWp j XQH DOLPHQWDWLRQ G·DLU FRPSULPp GH
��� EDU ���� N3D� PD[LPXP j O·HQWUpH� DYHF XQ
IOH[LEOH GH ���µ ��� PP� GH GLDPqWUH LQWpULHXU�

x &RXSHU WRXMRXUV O·DOLPHQWDWLRQ G·DLU FRPSULPp HW
GpEUDQFKHU OH IOH[LEOH G·DOLPHQWDWLRQ DYDQW G·LQVWDOOHU�
GpSRVHU RX DMXVWHU WRXW DFFHVVRLUH VXU FHW RXWLO� RX
G·HQWUHSUHQGUH XQH RSpUDWLRQ G·HQWUHWLHQ TXHOFRQTXH
VXU O·RXWLO�

x 1H SDV XWLOLVHU GHV IOH[LEOHV RX GHV UDFFRUGV
HQGRPPDJpV� HIILORFKpV RX GpWpULRUpV�

x 6·DVVXUHU TXH WRXV OHV IOH[LEOHV HW OHV UDFFRUGV VRQW
FRUUHFWHPHQW GLPHQVLRQQpV HW ELHQ VHUUpV� 9RLU 3ODQ
73'������ SRXU XQ H[HPSOH W\SH G·DJHQFHPHQW GHV
WX\DXWHULHV�

x 8WLOLVHU WRXMRXUV GH O·DLU VHF HW SURSUH j XQH SUHVVLRQ
PD[LPXP GH ��� EDU ���� N3D�� /D SRXVVLqUH� OHV
IXPpHV FRUURVLYHV HW�RX XQH KXPLGLWp H[FHVVLYH
SHXYHQW HQGRPPDJHU OH PRWHXU G·XQ RXWLO
SQHXPDWLTXH�

x 1H MDPDLV OXEULILHU OHV RXWLOV DYHF GHV OLTXLGHV
LQIODPPDEOHV RX YRODWLOHV WHOV TXH OH NpURVqQH� OH
JDVRLO RX OH FDUEXUDQW G·DYLDWLRQ�

x 1H UHWLUHU DXFXQH pWLTXHWWH� 5HPSODFHU WRXWH pWLTXHWWH
HQGRPPDJpH�

87,/,6$7,21 '( /·287,/

x 3RUWHU WRXMRXUV GHV OXQHWWHV GH SURWHFWLRQ SHQGDQW
O·XWLOLVDWLRQ HW O·HQWUHWLHQ GH FHW RXWLO�

x 3RUWHU WRXMRXUV XQH SURWHFWLRQ DFRXVWLTXH SHQGDQW
O·XWLOLVDWLRQ GH FHW RXWLO�

x 7HQLU OHV PDLQV� OHV YrWHPHQWV IORXV HW OHV FKHYHX[
ORQJV� pORLJQpV GH O·H[WUpPLWp URWDWLYH GH O·RXWLO�

x 3UpYRLU� HW QH SDV RXEOLHU� TXH WRXW RXWLO PRWRULVp HVW
VXVFHSWLEOH G·j��FRXSV EUXVTXHV ORUV GH VD PLVH HQ
PDUFKH HW SHQGDQW VRQ XWLOLVDWLRQ�

x *DUGHU XQH SRVLWLRQ pTXLOLEUpH HW IHUPH� 1H SDV VH
SHQFKHU WURS HQ DYDQW SHQGDQW O·XWLOLVDWLRQ GH FHW
RXWLO� 'HV FRXSOHV GH UpDFWLRQ pOHYpV SHXYHQW VH
SURGXLUH j� RX HQ GHVVRXV� GH OD SUHVVLRQ G·DLU
UHFRPPDQGpH�

x /D URWDWLRQ GHV DFFHVVRLUHV GH O·RXWLO SHXW FRQWLQXHU
SHQGDQW XQ FHUWDLQ WHPSV DSUqV OH UHOkFKHPHQW GH OD
JkFKHWWH�

x /HV RXWLOV SQHXPDWLTXHV SHXYHQW YLEUHU SHQGDQW
O·H[SORLWDWLRQ� /HV YLEUDWLRQV� OHV PRXYHPHQWV
UpSpWLWLIV HW OHV SRVLWLRQV LQFRQIRUWDEOHV SHXYHQW
FDXVHU GHV GRXOHXUV GDQV OHV PDLQV HW OHV EUDV�
1·XWLOLVHU SOXV G·RXWLOV HQ FDV G·LQFRQIRUW� GH
SLFRWHPHQWV RX GH GRXOHXUV� &RQVXOWHU XQ PpGHFLQ
DYDQW GH UHFRPPHQFHU j XWLOLVHU O·RXWLO�

x 8WLOLVHU OHV DFFHVVRLUHV UHFRPPDQGpV SDU
,QJHUVROO�5DQG�

x 1·XWLOLVHU TXH OHV GRXLOOHV HW OHV DFFHVVRLUHV SRXU FOpV j
FKRFV� 1H SDV XWLOLVHU OHV GRXLOOHV HW DFFHVVRLUHV
�FKURPpV� GH FOpV PDQXHOOHV�

x &HW RXWLO Q·HVW SDV FRQoX SRXU IRQFWLRQQHU GDQV GHV
DWPRVSKqUHV H[SORVLYHV�

x &HW RXWLO Q·HVW SDV LVROp FRQWUH OHV FKRFV pOHFWULTXHV�

127(
/·XWLOLVDWLRQ GH UHFKDQJHV DXWUHV TXH OHV SLqFHV G·RULJLQH ,QJHUVROO��5DQG SHXW FDXVHU GHV ULVTXHV G·LQVpFXULWp� UpGXLUH OHV
SHUIRUPDQFHV GH O·RXWLO HW DXJPHQWHU O·HQWUHWLHQ� HW SHXW DQQXOHU WRXWHV OHV JDUDQWLHV�
/HV UpSDUDWLRQV QH GRLYHQW rWUH HIIHFWXpHV TXH SDU GHV UpSDUDWHXUV TXDOLILpV DXWRULVpV� &RQVXOWH] YRWUH &HQWUH GH 6HUYLFH
,QJHUVROO��5DQG OH SOXV SURFKH�

)
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3RUWHU WRXMRXUV GHV OXQHWWHV
GH SURWHFWLRQ SHQGDQW
O·XWLOLVDWLRQ HW O·HQWUHWLHQ GH
FHW RXWLO�

$77(17,21 $77(17,21

3RUWHU WRXMRXUV XQH
SURWHFWLRQ DFRXVWLTXH
SHQGDQW O·XWLOLVDWLRQ GH FHW
RXWLO�

/HV RXWLOV SQHXPDWLTXHV
SHXYHQW YLEUHU SHQGDQW
O·H[SORLWDWLRQ� /HV YLEUDWLRQV�
OHV PRXYHPHQWV UpSpWLWLIV HW OHV
SRVLWLRQV LQFRQIRUWDEOHV
SHXYHQW FDXVHU GHV GRXOHXUV
GDQV OHV PDLQV HW OHV EUDV�
1·XWLOLVHU SOXV G·RXWLOV HQ FDV
G·LQFRQIRUW� GH SLFRWHPHQWV RX
GH GRXOHXUV� &RQVXOWHU XQ
PpGHFLQ DYDQW GH UHFRPPHQFHU
j XWLOLVHU O·RXWLO�

$77(17,21

1H SDV WUDQVSRUWHU O·RXWLO
SDU VRQ IOH[LEOH�

$77(17,21

$77(17,21

*DUGHU XQH SRVLWLRQ pTXLOLEUpH HW
IHUPH� 1H SDV VH SHQFKHU WURS
HQ DYDQW SHQGDQW
O·XWLOLVDWLRQ GH FHW RXWLO�

$77(17,21

8WLOLVHU GH O·DLU FRPSULPp
j XQH SUHVVLRQ PD[LPXP
GH ��� EDU ���� N3D��

�� SVLJ
����EDU����N3D�

&RXSHU WRXMRXUV O·DOLPHQWDWLRQ
G·DLU FRPSULPp HW GpEUDQFKHU OH
IOH[LEOH G·DOLPHQWDWLRQ DYDQW
G·LQVWDOOHU� GpSRVHU RX DMXVWHU
WRXW DFFHVVRLUH VXU FHW RXWLO� RX
G·HQWUHSUHQGUH XQH RSpUDWLRQ
G·HQWUHWLHQ TXHOFRQTXH VXU O·RX�
WLO�

$77(17,21

$77(17,21

1H SDV XWLOLVHU GHV IOH[LEOHV RX
GHV UDFFRUGV HQGRPPDJpV�
HIILORFKpV RX GpWpULRUpV�

5e*/$*(6
5e*/$*( '8 &283/(

3RXU DMXVWHU OH FRXSOH VXU FHV FOpV j LPSXOVLRQV j GRXEOH

SDOHWWH� SURFpGHU FRPPH VXLW �

�� $ O·DLGH G·XQH FOp SRXU VL[ SDQV FUHX[� GHVVHUUHU OHV

GHX[ YLV GH IL[DWLRQ GX FRXYHUFOH HW GpSRVHU OH

FRXYHUFOH GH OD YLV GH UpJODJH GH FRXSOH�

�� 7RXUQHU OD EURFKH MXVTX·j FH TXH OD YLV GH UpJODJH GH

FRXSOH VRLW YLVLEOH GDQV O·RXYHUWXUH�

�� $ O·DLGH G·XQH FOp SRXU VL[ SDQV FUHX[ GH ��� PP�

WRXUQHU OD YLV GDQV OH VHQV GHV DLJXLOOHV G·XQH PRQWUH

SRXU DXJPHQWHU OH FRXSOH GH VHUUDJH� RX GDQV OH VHQV

LQYHUVH GHV DLJXLOOHV G·XQH PRQWUH SRXU UpGXLUH OH

FRXSOH� 1H SDV WRXUQHU OH ERXFKRQ G·KXLOH�

127(
(IIHFWXHU WRXV OHV UpJODJHV ILQDX[ VXU O·pFURX j
VHUUHU�

�� 5HPRQWHU OH FRXYHUFOH HW VHUUHU OHV GHX[ YLV GH

IL[DWLRQ�

&+$1*(0(17 '8 )/8,'( '8 0e&$1,60(

/H IOXLGH GX PpFDQLVPH G·LPSXOVLRQ HVW FKDQJp GH OD IDoRQ

VXLYDQWH �

�� 'pSRVHU OD JDLQH HQ FDRXWFKRXF GX FRUSV�

�� $ O·DLGH G·XQH FOp SRXU VL[ SDQV FUHX[� GpSRVHU OHV

TXDWUH YLV GX FDUWHU GH PDUWHDX HW OHV URQGHOOHV IUHLQ�

5HWLUHU OH FDUWHU GH PDUWHDX GX FRUSV GX PRWHXU VXU

O·DUEUH G·HQWUDvQHPHQW� 'pSRVHU OH MRLQW GX FDUWHU GH

PDUWHDX�

�� 5HWLUHU OH PpFDQLVPH DVVHPEOp GX URWRU�

�� $ O·DLGH G·XQH FOp SRXU VL[ SDQV FUHX[ GH � PP�

WRXUQHU OD YLV GH UpJODJH GH FRXSOH GDQV OH VHQV GHV

DLJXLOOHV G·XQH PRQWUH MXVTX·j FH TX·HOOH YLHQQH HQ

EXWpH� 7RXUQHU OD YLV GDQV OH VHQV LQYHUVH GHV DLJXLOOHV

G·XQH PRQWUH MXVTX·j FH TX·HOOH YLHQQH HQ EXWpH� RX

DSUqV VL[ WRXUV FRPSOHWV�

�� $ O·DLGH G·XQH FOp SRXU VL[ SDQV FUHX[ GH ��� PP�

GpYLVVHU HW GpSRVHU OH ERXFKRQ G·KXLOH� 'pSRVHU OH MRLQW

GX ERXFKRQ G·KXLOH HW OD EDJXH G·DSSXL GX MRLQW�

�� 7RXW HQ WHQDQW OH WURX GX ERXFKRQ G·KXLOH YHUV OH EDV

DX��GHVVXV G·XQ UpFLSLHQW� WRXUQHU O·DUEUH

G·HQWUDvQHPHQW SRXU SXUJHU OH IOXLGH FRQWHQX GDQV OH

PpFDQLVPH�

�� 9LVVHU OD FOp HQ 7 IRXUQLH GDQV OH QpFHVVDLUH G·RXWLOODJH

�5pI� 1R� ����3����� GDQV OD EXWpH GH SLVWRQ TXL VH

WURXYH j ���E SDU UDSSRUW j OD YLV GH UpJODJH GH FRXSOH

HW WLUHU O·HQVHPEOH GH EXWpH YHUV OD VRUWLH HW OH

PpFDQLVPH MXVTX·j FH TX·LO V·DUUrWH�

�� $ O·DLGH GH OD VHULQJXH HW GX IOXLGH IRXUQL GDQV OH

QpFHVVDLUH GH IOXLGH GH UHPSODFHPHQW �5pI�

1R� (4���6��.����� UHPSOLU OH PpFDQLVPH DYHF OH

IOXLGH IRXUQL MXVTX·j FH TX·LO GpERUGH GX WURX GH

UHPSOLVVDJH� /H 0RGqOH ���$ QpFHVVLWH � FP� GH

IOXLGH HW OH 0RGqOH ���$ QpFHVVLWH �� FP��

9RLU 3ODQ 73'�����

127(

1( 3$6 87,/,6(5 '·$875( )/8,'(� /D QRQ

XWLOLVDWLRQ GX IOXLGH IRXUQL SRXUUDLW FDXVHU

O·HQGRPPDJHPHQW GH O·RXWLO� DXJPHQWHU O·HQWUHWLHQ

HW UpGXLUH OHV SHUIRUPDQFHV� 1·XWLOLVHU TXH GX IOXLGH

SURSUH GDQV FHV RXWLOV�
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�3ODQ 73'�����

�� 6XEPHUJHU O·RXYHUWXUH GH UHPSOLVVDJH GDQV OH UHVWH GX
IOXLGH HW� j O·DLGH G·XQH FOp� WRXUQHU O·DUEUH
G·HQWUDvQHPHQW SRXU SXUJHU WRXW O·DLU GX V\VWqPH�

��� 5HWLUHU OH PpFDQLVPH GX IOXLGH HW� j O·DLGH GH OD FOp HQ
7� SRXVVHU O·HQVHPEOH GH EXWpH GH SLVWRQ OHQWHPHQW
YHUV OH EDV MXVTX·j FH TXH OH IOXLGH GpERUGH GH
O·RXYHUWXUH GH UHPSOLVVDJH�

��� 9LVVHU OH ERXFKRQ� pTXLSp GX MRLQW HW GH VRQ VXSSRUW�
GDQV OH PpFDQLVPH HW OH VHUUHU IHUPHPHQW�

��� $ O·DLGH G·XQH FOp SRXU VL[ SDQV FUHX[ GH � PP�
WRXUQHU OD YLV GH UpJODJH GH FRXSOH GDQV OH VHQV GHV
DLJXLOOHV G·XQH PRQWUH MXVTX·j FH TX·HOOH YLHQQH HQ
EXWpH� &·HVW OD SRVLWLRQ GH FRXSOH PD[LPXP�

��� (VVX\HU O·H[WpULHXU GX PpFDQLVPH SRXU OH VpFKHU HW
GpSRVHU OH ERXFKRQ GH OD FKDPEUH G·KXLOH� $ O·DLGH GH
OD VHULQJXH� UHWLUHU ��� FP� GH IOXLGH VXU OH PRGqOH
���$ HW ���� FP� VXU OH PRGqOH ���$�

��� 5HPRQWHU OH ERXFKRQ GH OD FKDPEUH G·KXLOH HW OH VHUUHU
j XQ FRXSOH GH ��� j ��� 1P�

��� 3ODFHU XQH QRXYHOOH JDUQLWXUH GH FDUWHU GH PDUWHDX VXU
OH FRUSV GH PRWHXU HW LQVWDOOHU OH PpFDQLVPH DVVHPEOp
VXU O·DUEUH GX URWRU�

��� 3ODFHU OH FRXYHUFOH GH FDUWHU GH PDUWHDX VXU O·DUEUH
G·HQWUDvQHPHQW HW FRQWUH OH FRUSV HW VRQ MRLQW� 0RQWHU
OHV TXDWUH YLV j VL[ SDQV FUHX[ GX FDUWHU GH PDUWHDX HW
OHV URQGHOOHV IUHLQ� 6HUUHU FKDTXH YLV j XQ FRXSOH GH
��� j ��� 1P�

��� 0RQWHU OD JDLQH HQ FDRXWFKRXF VXU O·RXWLO�

0,6( (1 6(59,&( '( /·287,/

/8%5,),&$7,21

,QJHUVROO��5DQG 1R��� ,QJHUVROO��5DQG 1R� ��

)OXLGH ,QJHUVROO��5DQG

5pIpUHQFH (4���6��������

8WLOLVHU WRXMRXUV XQ OXEULILFDWHXU DYHF FHV RXWLOV� 1RXV
UHFRPPDQGRQV O·HPSORL GX ILOWUH��UpJXODWHXU��OXEULILFDWHXU
VXLYDQW �

)RU 86$ �� 1R� &��������*��

7RXV OHV �� ��� F\FOHV� RX HQ IRQFWLRQ GH O·H[SpULHQFH�

YLGHU HW UHPSOLU O·HQVHPEOH GH PpFDQLVPH G·LPSXOVLRQ

FRQIRUPpPHQW DX[ LQVWUXFWLRQV GX PDQXHO HQ XWLOLVDQW OH

QpFHVVDLUH GH IOXLGH GH UHPSODFHPHQW �5pI� 1R�

(4���6��.����� /XEULILHU O·HQWUDvQHXU KH[DJRQDO HW O·DUEUH

GH VRUWLH DYDQW O·DVVHPEODJH�

78<$87(5,( 35,1&,3$/(

$8 02,16 � )2,6 /$ ',0(1�

6,21 '( /·$'0,66,21 '·$,5

'( /·287,/
9(56 /(

5e6($8 '·$,5

&2035,0e

9(56

/·287,/

31(8�

0$7,48(

/8%5,),&$7(85

5e*8/$7(85

),/75(

/,*1( 6(&21'$,5( $8

02,16 � )2,6 /$ ',0(1�

6,21 '( /·$'0,66,21

'·$,5 '( /·287,/

9,'$1*(5

5e*8/,Ë5(0(17

&2035(66(85

�3ODQ 73'�������

63e&,),&$7,216

0RGqOH 7\SH GH

SRLJQpH

(QWUDvQHPHQW

FDUUp

9LWHVVH

j YLGH

*DPPH GH FRXSOHV

UHFRPPDQGpH

SRXFHV
6HUUDJH

pODVWLTXH 1P

6HUUDJH IUDQF 1P

���$ SLVWROHW ���µ � ��� ������
��������

������
��������

���$ SLVWROHW ���µ � ��� ������
��������

������
��������



7RGD FRPXQLFDFLyQ VH GHEHUi GLULJLU D OD RILFLQD R

DO GLVWULEXLGRU ,QJHUVROO��5DQG PiV SUy[LPR�

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

,PSUHVR HQ ((� 88�

0$18$/ '( )81&,21$0,(172 < 0$17(1,0,(172
3$5$

//$9(6 $1*8/$5(6 '( ,038/62 '( '26 +2-$6
02'(/26 ���$ < ���$
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/DV OODYHV DQJXODUHV GH LPSXOVR PRGHORV ���$ \ ���$ HVWi GLVHxDGDV SDUD RSHUDFLRQHV GH
HQVDPEODMH TXH UHTXLHUDQ DOWD YHORFLGDG GH DWRUQLOODGR FRQ XQ SDU FRQVLVWHQWH \ UHGXFLGD
UHDFFLyQ GH SDU�
,QJHUVROO��5DQG QR DFHSWDUi UHVSRQVDELOLGDG DOJXQD SRU OD PRGLILFDFLyQ GH ODV KHUUDPLHQWDV
HIHFWXDGD SRU HO FOLHQWH SDUD ODV DSOLFDFLRQHV TXH QR KD\DQ VLGR FRQVXOWDGDV FRQ
,QJHUVROO��5DQG�

$9,62

6( $'-817$ ,1)250$&,Ð1 ,03257$17( '( 6(*85,'$'�
/($ (67( 0$18$/ $17(6 '( 87,/,=$5 /$ +(55$0,(17$�

(6 5(63216$%,/,'$' '( /$ (035(6$ $6(*85$56( '( 48( (/ 23(5$5,2
(67e $/ 7$172 '( /$ ,1)250$&,Ð1 48( &217,(1( (67( 0$18$/�

(/ +$&(5 &$62 20,62 '( /26 $9,626 6,*8,(17(6 32'5Ì$ 2&$6,21$5 /(6,21(6�

3$5$ 321(5 /$ +(55$0,(17$ (1 6(59,&,2

: 8WLOLFH� H[DPLQH \ PDQWHQJD VLHPSUH HVWD
KHUUDPLHQWD FRQIRUPH DO FyGLJR GH VHJXULGDG SDUD
KHUUDPLHQWDV QHXPiWLFDV SRUWiWLOHV GH OD$PHULFDQ
1DWLRQDO 6WDQGDUGV ,QVWLWXWH �$16, %�������

x 8WLOLFH� LQVSHFFLRQH \ PDQWHQJD HVWD KHUUDPLHQWD
VLHPSUH GH DFXHUGR FRQ WRGDV ODV QRUPDWLYDV ORFDOHV
\ QDFLRQDOHV TXH VH DSOLTXHQ D ODV KHUUDPLHQWDV
QHXPiWLFDV GH XWLOL]DFLyQ PDQXDO R TXH VH VXMHWHQ
FRQ OD PDQR�

x 3DUD PD\RU VHJXULGDG� UHQGLPLHQWR ySWLPR \ ODUJD
YLGD ~WLO GH ODV SLH]DV� XWLOLFH HVWD KHUUDPLHQWD D
XQD SUHVLyQ GH DLUH Pi[LPD GH �� SVLJ
���� EDU���� N3D� FRQ XQD PDQJXHUD GH VXPLQLVWUR
GH DLUH FRQ GLiPHWUR LQWHUQR GH ���µ ��� PP��

x &RUWH VLHPSUH HO VXPLQLVWUR GH DLUH \ GHVFRQHFWH OD
PDQJXHUD GH VXPLQLVWUR GH DLUH DQWHV GH LQVWDODU�
GHVPRQWDU R DMXVWDU FXDOTXLHU DFFHVRULR GH HVWD
KHUUDPLHQWD� R DQWHV GH UHDOL]DU FXDOTXLHU
RSHUDFLyQ GH PDQWHQLPLHQWR GH OD PLVPD�

x 1R XWLOLFH PDQJXHUDV GH DLUH \ UDFRUHV GDxDGRV�
GHVJDVWDGRV R GHWHULRUDGRV�

x $VHJ~UHVH GH TXH WRGRV ORV UDFRUHV \ PDQJXHUDV
VHDQ GHO WDPDxR FRUUHFWR \ HVWpQ ELHQ DSUHWDGRV�
(O (VT� 73'������ PXHVWUD XQD GLVSRVLFLyQ
FDUDFWHUtVWLFD GH ODV WXEHUtDV�

x 8VH VLHPSUH DLUH OLPSLR \ VHFR D XQD SUHVLyQ
Pi[LPD GH �� SVLJ ���� EDU���� N3D�� (O SROYR� ORV
JDVHV FRUURVLYRV \ HO H[FHVR GH KXPHGDG SXHGHQ
HVWURSHDU HO PRWRU GH XQD KHUUDPLHQWD QHXPiWLFD�

x 1R OXEULTXH ODV KHUUDPLHQWDV FRQ OtTXLGRV
LQIODPDEOHV R YROiWLOHV WDOHV FRPR TXHURVHQR� JDVRLO
R FRPEXVWLEOH SDUD PRWRUHV D UHDFFLyQ�

x 1R VDTXH QLQJXQD HWLTXHWD� 6XVWLWX\D WRGD HWLTXHWD
GDxDGD�

87,/,=$&,Ð1 '( /$ +(55$0,(17$
x /OHYH VLHPSUH SURWHFFLyQ RFXODU FXDQGR XWLOLFH HVWD

KHUUDPLHQWD R UHDOLFH RSHUDFLRQHV GH
PDQWHQLPLHQWR HQ OD PLVPD�

x /OHYH VLHPSUH SURWHFFLyQ SDUD ORV RtGRV FXDQGR
XWLOLFH HVWD KHUUDPLHQWD�

x 0DQWHQJD ODV PDQRV� OD URSD VXHOWD \ HO FDEHOOR
ODUJR DOHMDGRV GHO H[WUHPR JLUDWRULR GH OD
KHUUDPLHQWD�

x $QWLFLSH \ HVWp DWHQWR D ORV FDPELRV UHSHQWLQRV HQ HO
PRYLPLHQWR GXUDQWH OD SXHVWD HQ PDUFKD \
XWLOL]DFLyQ GH WRGD KHUUDPLHQWD PRWRUL]DGD�

x 0DQWHQJD XQD SRVWXUD GHO FXHUSR HTXLOLEUDGD \
ILUPH� 1R HVWLUH GHPDVLDGR ORV EUD]RV DO PDQHMDU OD
KHUUDPLHQWD� 3XHGHQ GDUVH HOHYDGRV SDUHV GH
UHDFFLyQ D OD SUHVLyQ GH DLUH UHFRPHQGDGD� H LQFOXVR
D SUHVLRQHV LQIHULRUHV�

x (O HMH GH OD KHUUDPLHQWD SXHGH VHJXLU JLUDQGR
EUHYHPHQWH GHVSXpV GH KDEHUVH VROWDGR HO PDQGR�

x /DV KHUUDPLHQWDV QHXPiWLFDV SXHGHQ YLEUDU
GXUDQWH HO XVR� /D YLEUDFLyQ� ORV PRYLPLHQWRV
UHSHWLWLYRV R ODV SRVLFLRQHV LQFyPRGDV SXHGHQ
GDxDUOH ORV EUD]RV \ PDQRV� (Q FDVR GH
LQFRPRGLGDG� VHQVDFLyQ GH KRUPLJXHR R GRORU� GHMH
GH XVDU OD KHUUDPLHQWD� &RQVXOWH FRQ HO PpGLFR
DQWHV GH YROYHU D XWLOL]DUOD�

x 8WLOLFH ~QLFDPHQWH ORV DFFHVRULRV ,QJHUVROO��5DQG
UHFRPHQGDGRV�

x 8WLOLFH ~QLFDPHQWH ERFDV \ DFFHVRULRV SDUD OODYHV GH
LPSDFWR� 1R XWLOLFH ERFDV R DFFHVRULRV PDQXDOHV
�FURPDGRV��

x (VWD KHUUDPLHQWD QR KD VLGR GLVHxDGD SDUD WUDEDMDU
HQ DPELHQWHV H[SORVLYRV�

x (VWD KHUUDPLHQWD QR HVWi DLVODGD FRQWUD GHVFDUJDV
HOpFWULFDV�

127$

(OXVR GH SLH]DVGH UHFDPELR TXHQR VHDQ ODV DXWpQWLFDVSLH]DV ,QJHUVROO��5DQGSXHGHSRQHU HQSHOLJUR OD VHJXULGDG� UHGXFLU
HO UHQGLPLHQWR GH OD KHUUDPLHQWD \ DXPHQWDU ORV FXLGDGRV GHPDQWHQLPLHQWR QHFHVDULRV� DVt FRPR LQYDOLGDU WRGD JDUDQWtD�
/DV UHSDUDFLRQHV VyOR VH GHEHQ HQFRPHQGDU D SHUVRQDO GHELGDPHQWH FXDOLILFDGR \ DXWRUL]DGR� &RQVXOWH FRQ HO FHQWUR GH

VHUYLFLR DXWRUL]DGR ,QJHUVROO��5DQG PiV SUy[LPR�

(
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8VDU VLHPSUH SURWHFFLyQ RFXODU
DO PDQHMDU R UHDOL]DU RSHUD�
FLRQHV GH PDQWHQLPLHQWR HQ
HVWD KHUUDPLHQWD�

$'9(57(1&,$

8VDU VLHPSUH SURWHFFLyQ
SDUD ORV RtGRV DO PDQHMDU
HVWD KHUUDPLHQWD�

/DV KHUUDPLHQWDV QHXPiWLFDV
SXHGHQ YLEUDU GXUDQWH HO XVR�
/D YLEUDFLyQ� ORV PRYLPLHQWRV
UHSHWLWLYRV R ODV SRVLFLRQHV
LQFyPRGDV SRGUtDQ GDxDUOH ORV
EUD]RV \ ODV PDQRV� (Q FDVR
GH LQFRPRGLGDG� VHQVDFLyQ GH
KRUPLJXHR R GRORU� GHMDU GH
XVDU OD KHUUDPLHQWD� &RQVXOWDU
DO PpGLFR DQWHV GH YROYHU D XWL�
OL]DUOD�

1R FRJHU OD KHUUDPLHQWD
SRU OD PDQJXHUD SDUD OH�
YDQWDUOD�

$'9(57(1&,$

0DQWHQHU XQD SRVWXUD GHO FXHUSR
HTXLOLEUDGD \ ILUPH� 1R HVWLUDU GH�
PDVLDGR ORV EUD]RV DO PDQHMDU OD
KHUUDPLHQWD�

0DQHMDU OD KHUUDPLHQWD D XQD
SUHVLyQ GH DLUH Pi[LPD GH ��
SVLJ ���� EDU���� N3D��

�� SVLJ
����EDU����N3D�

&RUWDU VLHPSUH HO VXPLQLVWUR
GH DLUH \ GHVFRQHFWDU OD PDQ�
JXHUD GH VXPLQLVWUR GH DLUH
DQWHV GH LQVWDODU� UHWLUDU R DMXV�
WDU FXDOTXLHU DFFHVRULR GH HVWD
KHUUDPLHQWD� R DQWHV GH UHDOL]DU
FXDOTXLHU RSHUDFLyQ GH PDQ�
WHQLPLHQWR GH OD PLVPD�

1R XWLOL]DU PDQJXHUDV GH DLUH
\ DFFHVRULRV GDxDGRV� GHV�
JDVWDGRV QL GHWHULRUDGRV�

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$-867(6
$-867( '( 3$5

3DUD DMXVWDU HO SDU GH HVWDV OODYHV GH LPSXOVR GH GREOH

SDOHWD� SURFHGD FRPR VLJXH�

�� (PSOHDQGR XQD OODYH H[DJRQDO� DIORMDU ORV GRV WRUQLOORV
TXH VXMHWDQ OD WDSD GHO WRUQLOOR GH DMXVWH GHO SDU \
TXLWDUOD�

�� *LUH HO HMH KDVWD TXH HO 7RUQLOOR GH $MXVWH GH (PEUDJXH
HVWp YLVLEOH D WUDYpV GHO RULILFLR�

�� &RQ XQD OODYH KH[DJRQDO GH ��� PP� JLUH HO WRUQLOOR GH
DMXVWH GH SDU KDFLD OD GHUHFKD SDUD LQFUHPHQWDU HO SDU \
KDFLD OD L]TXLHUGD SDUD GLVPLQXLUOR� 1R JLUH HO WDSyQ
GHO DFHLWH�

127$

+DJD WRGRV ORV DMXVWHV ILQDOHV WUDEDMDQGR�

�� 3RQHU OD WDSD \ DSUHWDU VXV GRV WRUQLOORV�

&$0%,2 '(/ /Ì48,'2 '(/ 0(&$1,602

3DUD FDPELDU HO OtTXLGR GHO PHFDQLVPR GH LPSXOVR� SURFHGD

FRPR VLJXH�

�� 6DTXH OD IXQGD GH OD FDUFDVD GH FDXFKR�
�� 8WLOL]DQGR XQD OODYH KH[DJRQDO� VDTXH ORV FXDWUR

WRUQLOORV GH OD FDMD GH PD]DV \ ODV DUDQGHODV GH
VHJXULGDG� /HYDQWH OD FDMD GH PD]DV \ ViTXHOD GH OD
FDUFDVD GHO PRWRU SRU HQFLPD GHO HMH GH DFFLRQDPLHQWR�
6DTXH OD MXQWD REWXUDGRUD GH OD FDMD GH PD]DV�

�� /HYDQWH HO PHFDQLVPR HQVDPEODGR \ ViTXHOR GHO URWRU�

�� &RQ XQD OODYH KH[DJRQDO GH � PP� JLUH HO WRUQLOOR GH
DMXVWH GH SDU KDFLD OD GHUHFKD KDVWD TXH VH SDUH� *LUH HO
WRUQLOOR KDFLD OD L]TXLHUGD KDVWD TXH VH SDUH R Gp VHLV
YXHOWDV FRPSOHWDV�

�� &RQ XQD OODYH KH[DJRQDO GH ��� PP� GHVHQURVTXH \
VDTXH HO WDSyQ GHO DFHLWH� 6DTXH HO UHWpQ GHO WDSyQ GHO
DFHLWH \ HO VRSRUWH GH GLFKR UHWpQ�

�� &RQ HO RULILFLR GHO WDSyQ GHO DFHLWH DSXQWDQGR KDFLD
DEDMR VREUH XQ FRQWHQHGRU� JLUH HO HMH GH DFFLRQDPLHQWR
SDUD SXUJDU HO OtTXLGR GHO PHFDQLVPR�

�� (QURVTXH OD OODYH HQ ´7µ TXH VH LQFOX\H HQ OD FDMD GH
KHUUDPLHQWDV �5HI� 1� ����3����� HQ HO FRQMXQWR GHO
WRSH GHO SLVWyQ TXH VH HQFXHQWUD D ��� JUDGRV GHO
WRUQLOOR GH DMXVWH GH SDU� \ WLUH GH GLFKR FRQMXQWR KDFLD
HO H[WUHPR GH VDOLGD GHO PHFDQLVPR KDVWD TXH VH SDUH�

�� &RQ OD MHULQJXLOOD \ HO OtTXLGR GHO MXHJR GH FDPELR GH
OtTXLGR �5HI� 1� (4���6��.����� OOHQH HO PHFDQLVPR
FRQ HO OtTXLGR VXPLQLVWUDGR HQ GLFKR HTXLSR KDVWD TXH
HO OtTXLGR VH VDOJD GHO RULILFLR GH OOHQDGR� (O PRGHOR
���$ UHTXHULUi � FF GH OtTXLGR� \ HO PRGHOR ���$�
�� FF� 9HD (VT� 73'�����

127$

12 6867,78<$ &21 1,1*Ô1 2752
/Ì48,'2� 6L QR VH XVD HO OtTXLGR GH PHFDQLVPR
LPSXOVRU VXPLQLVWUDGR� VH SRGUtD GDxDU OD
KHUUDPLHQWD� LQFUHPHQWDU VX PDQWHQLPLHQWR \
GLVPLQXLU VX UHQGLPLHQWR� 8VH VRODPHQWH OtTXLGR
OLPSLR FRQ HVWDV KHUUDPLHQWDV�



�

$-867(6

�(VT� 73'�����

�� 6XPHUMD HO RULILFLR GH OOHQDGR HQ HO UHVWR GHO OtTXLGR \�
XWLOL]DQGR XQD OODYH� JLUH HO HMH GH DFFLRQDPLHQWR SDUD
SXUJDU HO DLUH TXH SXGLHUD TXHGDU HQ HO VLVWHPD�

��� 6DTXH HO PHFDQLVPR GHO OtTXLGR \ XWLOLFH OD OODYH HQ
´7µ SDUD HPSXMDU OHQWDPHQWH HO FRQMXQWR GH WRSH GHO
SLVWyQ KDFLD DEDMR KDVWD TXH HO OtTXLGR VH VDOJD GHO
RULILFLR GH OOHQDGR�

��� (QURVTXH HO WDSyQ GHO DFHLWH FRQ HO UHWpQ GHO WDSyQ GH
DFHLWH \ HO VRSRUWH GHO UHWpQ HQ HO PHFDQLVPR KDVWD TXH
TXHGH ELHQ DMXVWDGR�

��� &RQ XQD OODYH KH[DJRQDO GH � PP� JLUH HO WRUQLOOR GH
DMXVWH GH SDU KDFLD OD GHUHFKD KDVWD TXH VH SDUH� eVWD HV
OD SRVLFLyQ GH Pi[LPR SDU�

��� /LPSLH OD SDUWH GH IXHUD GHO PHFDQLVPR \ VpTXHOR� \
VDTXH HO WDSyQ GH OD FiPDUD GH DFHLWH� 8WLOL]DQGR OD
MHULQJXLOOD� VDTXH ��� FF GH OtTXLGR GH ORV PRGHORV
���$� \ ���� FF GH ORV PRGHORV ���$�

��� ,QVWDOH HO WDSyQ GH OD FiPDUD GH DFHLWH \ DSULpWHOR HQWUH
�� \ �� SXOJ���OE ���� D ��� 1P� GH SDU�

��� &RORTXH XQD MXQWD REWXUDGRUD GH OD FDMD GH PD]DV
QXHYD HQ OD FDUFDVD GHO PRWRU H LQVWDOH HO PHFDQLVPR
HQVDPEODGR HQ HO HMH URWRU�

��� &RORTXH OD FXELHUWD GH OD FDMD GH PD]DV VREUH HO HMH GH
DFFLRQDPLHQWR \ FRQWUD OD FDUFDVD \ OD MXQWD
REWXUDGRUD� ,QVWDOH ORV FXDWUR WRUQLOORV GH OD FDMD GH
PD]DV \ ODV DUDQGHODV GH VHJXULGDG� $SULHWH FDGD
WRUQLOOR HQWUH �� \ �� SXOJ��OE � ��� \ ��� 1P� GH SDU�

��� ,QVWDOH OD IXQGD GH OD FDUFDVD GH FDXFKR HQ OD
KHUUDPLHQWD�

3$5$ 321(5 /$ +(55$0,(17$ (1 6(59,&,2

/8%5,&$&,Ð1

,QJHUVROO��5DQG 1� �� ,QJHUVROO��5DQG 1� ��

/tTXLGR ,QJHUVROO��5DQG

1� (4���6��������

8WLOLFH VLHPSUH XQ OXEULFDGRU GH DLUH FRPSULPLGR FRQ HVWDV
KHUUDPLHQWDV� 5HFRPHQGDPRV XWLOL]DU HO VLJXLHQWH FRQMXQWR
GH ILOWUR��OXEULFDGRU��UHJXODGRU�

)RU 86$ �� 1R� &��������*��

'HVSXpV GH FDGD �� ��� FLFORV� R VHJ~Q LQGLTXH OD
H[SHULHQFLD� GUHQH \ YXHOYD D OOHQDU HO FRQMXQWR GH
DFFLRQDPLHQWR GHO PHFDQLVPR LPSXOVRU WDO \ FRPR VH
LQGLFD HQ HVWH PDQXDO� XWLOL]DQGR HO MXHJR GH FDPELR GH
OtTXLGR �5HI� 1� (4���6��.����� /XEULTXH HO HMH GH VDOLGD
\ HO GH DFFLRQDPLHQWR KH[DJRQDO DQWHV GHO PRQWDMH�

78%(5Ì$6 35,1&,3$/(6 �

9(&(6 (/ 7$0$f2 '(

(175$'$ '( +(55$0,(17$

1(80É7,&$$/ 6,67(0$

1(80É7,&2

$ /$

+(55$��

0,(17$

1(80É7,&$

/8%5,&$'25

5(*8/$'25
),/752

78%(5Ì$ '( 5$0$/

� 9(&(6 (/ 7$0$f2

'( (175$'$ '(

+(55$0,(17$

1(80É7,&$

385*$5

3(5,Ð',&$0(17(

&2035(625

�(VT� 73'�������

(63(&,),&$&,21(6

0RGHOR 7LSR GH
HPSXxD�
GXUD

$FFLRQD�
PLHQWR

9HORFLGDG HQ
YDFtR

*DPD GH SDU
UHFRPHQGDGD

SXOJ� -XQWD HOiVWLFD
IW��OEV �1P�

-XQWD UtJLGD
IW��OEV �1P�

���$ SLVWROD ��� � ��� ������ �������� ������ ��������

���$ SLVWROD ��� � ��� ������ �������� ������ ��������



(QYLH WRGD D FRUUHVSRQGrQFLD DR (VFULWyULR

RX 'LVWULEXLGRU ,QJHUVROO��5DQG PDLV SUy[LPR�

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

,PSUHVVR QRV (�8�$�

0$18$/ '( )81&,21$0(172 ( 0$187(1d®2
3$5$

&+$9(6 '( ,038/62 (0 Ç1*8/2 '( /Ç0,1$ '83/$
02'(/26 ���$ ( ���$

$9,62
$V &KDYHV GH ,PSXOVR HP ÇQJXOR 0RGHORV ���$ H ���$ VmR FRQFHELGDV SDUD RSHUDo}HV GH
PRQWDJHP TXH UHTXHUHP R DSDUDIXVDPHQWR GH IL[DGRUHV D DOWD YHORFLGDGH FRP YDORU GH ELQiULR
FRQVWDQWH H UHDFomR GH ELQiULR UHGX]LGD�
$ ,QJHUVROO��5DQG QmR SRGH VHU UHVSRQVDELOL]DGD SHOD PRGLILFDomR GH IHUUDPHQWDV SDUD DSOLFDo}HV
SDUD DV TXDLV QmR WHQKD VLGR FRQVXOWDGD�

$'9(57È1&,$

,03257$17(6 ,1)250$d¯(6 '( 6(*85$1d$ (0 $1(;2�
/(,$ (67( 0$18$/ $17(6 '( 23(5$5 $ )(55$0(17$�
e 5(63216$%,/,'$'( '$ (17,'$'( 3$7521$/ 3Ñ5

$6 ,1)250$d¯(6 &217,'$6 1(67( 0$18$/ ­ ',6326,d®2 '26 87,/,=$'25(6�
$ 1®2 2%(',È1&,$ ­6 $'9(57È1&,$6 6(*8,17(6

32'(5É 5(68/7$5 (0 /(6¯(6 3(662$,6�

&2/2&$d®2 '$ )(55$0(17$ (0 6(59,d2
x 6HPSUH RSHUH� LQVSHFFLRQH H PDQWHQKD HVWD

IHUUDPHQWD GH DFRUGR FRP R &yGLJR GH 6HJXUDQoD GR

,QVWLWXWR $PHULFDQR GH 3DGU}HV 1DFLRQDLV SDUD

)HUUDPHQWDV 3QHXPiWLFDV 3RUWiWHLV �$16, %�������
x 3DUD VHJXUDQoD� GHVHPSHQKR VXSHULRU H GXUDELOLGDGH

Pi[LPD GDV SHoDV� RSHUH HVWD IHUUDPHQWD D XPD SUHVVmR

Pi[LPD GH �� SVLJ� ���� EDU���� N3D� QD DGPLVVmR FRP

XPD PDQJXHLUD GH DOLPHQWDomR GH DU FRP GLkPHWUR

LQWHUQR GH ��� SRO� ��� PP��

x 'HVOLJXH VHPSUH D DOLPHQWDomR GH DU H D PDQJXHLUD GH

DOLPHQWDomR GH DU DQWHV GH LQVWDODU� UHWLUDU RX DMXVWDU

TXDOTXHU DFHVVyULR GHVWD IHUUDPHQWD� RX DQWHV GH ID]HU

PDQXWHQomR QD PHVPD�

x 1mR XWLOL]H PDQJXHLUDV GH DU H DFHVVyULRV GDQLILFDGRV�

SXtGRV RX GHWHULRUDGRV�

x &HUWLILTXH��VH GH TXH WRGDV DV PDQJXHLUDV H DFHVVyULRV VmR

GD GLPHQVmR FRUUHFWD H TXH HVWmR VHJXURV ILUPHPHQWH�

&RQVXOWH R 'HV� 73'������ SDUD XPD GLVSRVLomR GH WXERV

WtSLFD�

x 8WLOL]H VHPSUH DU OLPSR H VHFR D XPD SUHVVmR Pi[LPD GH

�� SVLJ ���� EDU���� N3D�� 3RHLUD� IXPRV FRUURVLYRV H�RX

KXPLGDGH H[FHVVLYD SRGHP GHVWUXLU R PRWRU GH XPD

IHUUDPHQWD SQHXPiWLFD�

x 1mR OXEULILTXH D IHUUDPHQWD FRP OtTXLGRV LQIODPiYHLV RX

YROiWHLV FRPR TXHURVHQH� JDVyOHR RX FRPEXVWtYHO SDUD

MDFWRV�

x 1mR UHWLUH QHQKXP UyWXOR� 6XEVWLWXD RV UyWXORV

GDQLILFDGRV�

87,/,=$d®2 '$ )(55$0(17$
x 8VH VHPSUH SURWHFomR SDUD RV ROKRV DR RSHUDU RX ID]HU

PDQXWHQomR QHVWD IHUUDPHQWD�

x 8VH VHPSUH SURWHFomR DXULFXODU DR RSHUDU HVWD

IHUUDPHQWD�

x 0DQWHQKD DV PmRV� URXSDV VROWDV H FDEHORV ORQJRV

DIDVWDGRV GD H[WUHPLGDGH URWDWLYD GD IHUUDPHQWD�

x (VWHMD SUHSDUDGR H DOHUWD SDUD PXGDQoDV V~ELWDV QR

PRYLPHQWR GXUDQWH R DUUDQTXH H R IXQFLRQDPHQWR GH

TXDOTXHU IHUUDPHQWD PHFkQLFD�

x 0DQWHQKD R FRUSR QXPD SRVLomR HTXLOLEUDGD H ILUPH�

1mR HVWLTXH R FRUSR DR RSHUDU HVWD IHUUDPHQWD� 3RGHP

RFRUUHU ELQiULRV GH UHDFomR HOHYDGRV j RX DEDL[R GD

SUHVVmR GR DU UHFRPHQGDGD�

x 2 YHLR GD IHUUDPHQWD SRGH FRQWLQXDU D URGDU SRU XP

FXUWR SHUtRGR GH WHPSR GHSRLV GH VROWDU R UHJXODGRU�

x $V IHUUDPHQWDV SQHXPiWLFDV SRGHP YLEUDU GXUDQWH D

XWLOL]DomR� 9LEUDomR� PRYLPHQWRV UHSHWLWLYRV RX SRVLo}HV

GHVFRQIRUWiYHLV SRGHP VHU QRFLYRV jV VXDV PmRV H EUDoRV�

3DUH GH XWLOL]DU TXDOTXHU IHUUDPHQWD VH VHQWLU

GHVFRQIRUWR� VHQVDomR GH IRUPLJXHLUR RX GRU� 3URFXUH

DVVLVWrQFLD PpGLFD DQWHV GH UHLQLFLDU D XWLOL]DomR�

x 8VH RV DFHVVyULRV UHFRPHQGDGRV SHOD ,QJHUVROO��5DQG�

x 8VH DSHQDV FDL[DV H DFHVVyULRV GH SHUFXVVmR� 1mR XVH

FDL[DV H DFHVVyULRV PDQXDLV �FURPR��

x (VWD IHUUDPHQWD QmR p FRQFHELGD SDUD IXQFLRQDU HP

DWPRVIHUDV H[SORVLYDV�

x (VWD IHUUDPHQWD QmR p LVRODGD FRQWUD FKRTXH HOpFWULFR�

$9,62
$XWLOL]DomR GH TXDOTXHU SHoD VREUHVVHOHQWH TXH QmR VHMD ,QJHUVROO��5DQG JHQXtQD SRGH UHVXOWDU HP ULVFRV j VHJXUDQoD� HP GHVHPSHQKR
UHGX]LGR GD IHUUDPHQWD H PDLV QHFHVVLGDGH GH PDQXWHQomR� H SRGH LQYDOLGDU WRGDV DV JDUDQWLDV�
$V UHSDUDo}HV Vy GHYHP VHU IHLWDV SRU SHVVRDO DXWRUL]DGR H FRP IRUPDomR DGHTXDGD� &RQVXOWH R 5HSUHVHQWDQWH $XWRUL]DGR
,QJHUVROO��5DQG PDLV SUy[LPR�

3



��

,'(17,),&$d®2 '$6 (7,48(7$6 '( $'9(57È1&,$

$'9(57È1&,$

$ 1®2 2%(',È1&,$ ­6 $'9(57È1&,$6 6(*8,17(6 32'(5É 5(68/7$5 (0 /(6¯(6
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8VH VHPSUH SURWHFomR SDUD RV
ROKRV DR RSHUDU RX ID]HU
PDQXWHQomR QHVWD IHUUDPHQWD�

8VH VHPSUH SURWHFomR
DXULFXODU DR RSHUDU HVWD
IHUUDPHQWD�

'HVOLJXH VHPSUH D DOLPHQWDomR
GH DU H D PDQJXHLUD GH
DOLPHQWDomR GH DU DQWHV GH
LQVWDODU� UHPRYHU RX DMXVWDU XP
DFHVVyULR GHVWD IHUUDPHQWD� RX
DQWHV GH ID]HU PDQXWHQomR QD
PHVPD�

$V IHUUDPHQWDV SQHXPiWLFDV
SRGHP YLEUDU GXUDQWH D XWLOL]DomR�
9LEUDomR� PRYLPHQWRV UHSHWLWLYRV
RX SRVLo}HV GHVFRQIRUWiYHLV
SRGHP VHU QRFLYRV jV VXDV PmRV H
EUDoRV� 3DUH GH XWLOL]DU TXDOTXHU
IHUUDPHQWD VH VHQWLU GHVFRQIRUWR�
VHQVDomR GH IRUPLJXHLUR RX GRU�
3URFXUH DVVLVWrQFLD PpGLFD DQWHV
GH UHLQLFLDU D XWLOL]DomR�

1mR WUDQVSRUWH D IHUUDPHQWD
SHOD PDQJXHLUD�

$'9(57È1&,$

1mR XWLOL]H PDQJXHLUDV GH
DU H DFHVVyULRV GDQLILFDGRV�
SXtGRV RX GHWHULRUDGRV�

0DQWHQKD R FRUSR QXPD
SRVLomR HTXLOLEUDGD H ILUPH�
1mR HVWLTXH R FRUSR DR
RSHUDU HVWD IHUUDPHQWD�

2SHUH D XPD SUHVVmR GH DU
Pi[LPD GH �� SVLJ ���� EDU�
��� N3D��

�� SVLJ
����EDU����N3D�

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$-867(6
5(*8/$d®2 '( %,1É5,2

3DUD DMXVWDU D SRWrQFLD GH ELQiULR GHVWDV &KDYHV GH ,PSXOVR
GH /kPLQD 'XSOD� SURFHGD FRPR VHJXH�

�� 8WLOL]DQGR XPD FKDYH VH[WDYDGD� GHVDSHUWH RV GRLV
3DUDIXVRV GH 0RQWDJHP GD 3ODFD GH &REHUWXUD H
GHVPRQWH D 3ODFD GH &REHUWXUD GR 3DUDIXVR GH $MXVWH GH
%LQiULR�

�� 5RGH R 9HLR DWp R 3DUDIXVR GH $MXVWH GH %LQiULR HVWDU
YLVtYHO QD DEHUWXUD�

�� &RP XPD FKDYH VH[WDYDGD GH ��� PP� URGH R 3DUDIXVR
GH $MXVWH SDUD D GLUHLWD SDUD DXPHQWDU R YDORU GH ELQiULR
RX SDUD D HVTXHUGD SDUD GLPLQXLU R YDORU GH ELQiULR� 1mR
URGH R %XMmR GH ÐOHR�

$9,62
5HDOL]H WRGRV RV DMXVWHV ILQDLV QR ORFDO GH WUDEDOKR�

�� 5HFRORTXH D 3ODFD GH &REHUWXUD H DSHUWH RV GRLV
3DUDIXVRV GH 0RQWDJHP GD 3ODFD�

&202 08'$5 2 )/8,'2 3$5$ 0(&$1,602�

3DUD PXGDU R )OXLGR SDUD 0HFDQLVPR GR 0HFDQLVPR GH
,PSXOVR� SURFHGD FRPR VHJXH�

�� 5HPRYD D /XYD GD &DUFDoD GH %RUUDFKD�
�� &RP XPD FKDYH VH[WDYDGD� UHWLUH RV TXDWUR 3DUDIXVRV

$OOHQ GD &DL[D GR 0DUWHOR H DV &RQWUDSRUFDV� 5HWLUH GD
&DUFDoD GR 0RWRU D &DL[D GR 0DUWHOR VREUH R 9HLR GH
$FFLRQDPHQWR� 5HWLUH D -XQWD GD &DL[D GR 0DUWHOR�

�� 5HWLUH GR 5RWRU R PHFDQLVPR PRQWDGR�
�� 8WLOL]DQGR XPD FKDYH VH[WDYDGD GH � PP� URGH R

SDUDIXVR GH DMXVWH GH ELQiULR SDUD D GLUHLWD DWp R SDUDIXVR
SDUDU� 5RGH R SDUDIXVR SDUD D HVTXHUGD DWp HOH SDUDU RX
DSyV VHLV URWDo}HV FRPSOHWDV�

�� &RP XPD FKDYH VH[WDYDGD GH ��� PP� GHVDSDUDIXVH H
UHWLUH R %XMmR GR ÐOHR� 5HWLUH R 9HGDQWH GR %XMmR GR
ÐOHR H R 6XSRUWH GR 9HGDQWH GR %XMmR GR ÐOHR�

�� &RP D DEHUWXUD GR EXMmR GR yOHR YROWDGD SDUD EDL[R
VREUH XP UHFLSLHQWH� URGH R 9HLR GH $FFLRQDPHQWR SDUD
UHPRYHU R IOXLGR GR PHFDQLVPR�

�� $SDUDIXVH D &KDYH HP ´7µ LQFOXtGD FRP R .LW GH
)HUUDPHQWDV �3HoD 1� ����3����� QR &RQMXQWR GR %DWHQWH
GR 3LVWmR� TXH HVWi D ��� JUDXV GR 3DUDIXVR GH $MXVWH GH
%LQiULR� H SX[H R &RQMXQWR GR %DWHQWH QD GLUHFomR GD
H[WUHPLGDGH GH VDtGD GR PHFDQLVPR DWp HOH SDUDU�

�� 8VDQGR D VHULQJD H R IOXLGR GR .LW GH 6XEVWLWXLomR GH
)OXLGR �3HoD 1� (4���6��.����� HQFKD R PHFDQLVPR
FRP R IOXLGR IRUQHFLGR QR .LW DWp HVWH WUDQVERUGDU R
RULItFLR GH HQFKLPHQWR� 2 0RGHOR ���$ SUHFLVDUi GH
� FF GH IOXLGR� R 0RGHOR ���$ SUHFLVDUi GH �� FF�
&RQVXOWH R 'HV� 73'�����

$9,62
1®2 68%67,78$ 325 1(1+80 28752

)/8,'2� 6H R IOXLGR SDUD PHFDQLVPR GH LPSXOVR

IRUQHFLGR QmR IRU XVDGR� D IHUUDPHQWD SRGHUi VHU

GDQLILFDGD� SRGHUi DXPHQWDU D QHFHVVLGDGH GH

PDQXWHQomR H GLPLQXLU R GHVHPSHQKR� 8VH DSHQDV

IOXLGR OLPSR QHVWDV IHUUDPHQWDV�
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$-867(6

�'HV� 73'�����

�� 6XEPHUMD D DEHUWXUD GH HQFKLPHQWR QR IOXLGR UHVWDQWH
H� FRP XPD FKDYH� URGH R (L[R GH $FFLRQDPHQWR SDUD
SXUJDU TXDOTXHU DU UHVWDQWH QR VLVWHPD�

��� 5HWLUH R PHFDQLVPR GR IOXLGR H XWLOL]H D &KDYH HP ´7µ
SDUD HPSXUUDU R &RQMXQWR GR %DWHQWH GR 3LVWmR
OHQWDPHQWH SDUD EDL[R DWp VDLU IOXLGR QD DEHUWXUD GH
HQFKLPHQWR�

��� $SDUDIXVH R %XMmR GR ÐOHR FRP R 9HGDQWH GR %XMmR
GR ÐOHR H R 6XSRUWH GR 9HGDQWH QR PHFDQLVPR DWp
ILFDU VHJXUR�

��� 8WLOL]DQGR XPD FKDYH VH[WDYDGD GH � PP� URGH R
SDUDIXVR GH DMXVWH GH ELQiULR SDUD D GLUHLWD DWp R
SDUDIXVR SDUDU� (VWD p D SRVLomR GH ELQiULR Pi[LPR�

��� 6HTXH R ODGR GH IRUD GR PHFDQLVPR� OLPSH H UHWLUH R
%XMmR GD &kPDUD GH ÐOHR� &RP D VHULQJD� UHWLUH ��� FF
GH IOXLGR GRV PRGHORV ���$��(8 H ���� FF GRV
PRGHORV ���$��(8�

��� ,QVWDOH R %XMmR GD &kPDUD GH ÐOHR H DSHUWH��R FRP XP
YDORU GH ELQiULR HQWUH ��� H ��� 1P�

��� 3RVLFLRQH XPD QRYD -XQWD GD &DL[D GR 0DUWHOR VREUH D
&DUFDoD GR 0RWRU H LQVWDOH R PHFDQLVPR PRQWDGR
VREUH R YHLR GR URWRU�

��� &RORTXH D 7DPSD GD &DL[D GR 0DUWHOR VREUH R 9HLR GH
$FFLRQDPHQWR FRQWUD D &DUFDoD H D -XQWD� ,QVWDOH RV
TXDWUR 3DUDIXVRV $OOHQ GD &DL[D GR 0DUWHOR H DV
&RQWUDSRUFDV� $SHUWH FDGD SDUDIXVR FRP XP YDORU GH
ELQiULR HQWUH ��� H ��� 1P�

��� ,QVWDOH D /XYD GD &DUFDoD GH %RUUDFKD QD IHUUDPHQWD�

&2/2&$d®2 '$ )(55$0(17$ (0 6(59,d2
/8%5,),&$d®2

,QJHUVROO��5DQG 1� �� ,QJHUVROO��5DQG 1� ��

)OXLGR ,QJHUVROO��5DQG

3HoD 1�� (4���6��������

8WLOL]H VHPSUH XP OXEULILFDGRU GH OLQKD GH DU FRP HVWDV
IHUUDPHQWDV� 5HFRPHQGDPRV D VHJXLQWH 8QLGDGH
)LOWUR��/XEULILFDGRU��5HJXODGRU�

)RU 86$ �� 1R� &��������*��

$SyV FDGD �� ��� FLFORV� RX FRQIRUPH D H[SHULrQFLD
LQGLFDU� GUHQH H YROWH D HQFKHU R &RQMXQWR GH $FFLRQDPHQWR
GD 8QLGDGH GH ,PSXOVR FRPR HVWi LQVWUXtGR QR PDQXDO
XWLOL]DQGR R .LW SDUD 6XEVWLWXLomR GR )OXLGR �3HoD 1��
(4���6��.����� /XEULILTXH R DFFLRQDPHQWR VH[WDYDGR H R

YHLR GH VDtGD DQWHV GD PRQWDJHP�

/,1+$6 35,1&,3$,6 �� � 9(=(6

$ ',0(16®2 '$ $'0,66®2 '$

)(55$0(17$ 31(80É7,&$
3$5$ 2

6,67(0$
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)(55$0(17$
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),/752

/,1+$ 6(&81'É5,$ ��

� 9(=(6 $ ',0(16®2

'$ $'0,66®2 '$

)(55$0(17$

31(80É7,&$

'5(1$5

5(*8/$50(17(

&2035(6625

�'HV� 73'�������

(63(&,),&$d¯(6

0RGHOR 7LSR GH

3XQKR

(QFDEDGRXUR�&RPDQGR 9HORFLGDGH /LYUH ,QWHUYDOR GH 7RUTXH

5HFRPHQGDGR
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�� *UHDVH 3OXJ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���34���� ���34����

�� $QJOH +RXVLQJ 6SDFHU � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� 3LQLRQ %HDULQJ &DS � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� %HDULQJ &DS 5HWDLQHU 6FUHZ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� 3LQLRQ %HDULQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � (4���6���� (4���6����

�� 3LQLRQ %HDULQJ 6KLP ������µ ,' [ �����µ 2'�

����� PP ,' [ ���� PP 2'�

�����µ ���� PP� WKLFNQHVV � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�����µ ���� PP� WKLFNQHVV � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�����µ ���� PP� WKLFNQHVV � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� %HYHO 3LQLRQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� +RXVLQJ *DVNHW � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� 6SLQGOH 6KDIW � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� 6SLQGOH 8SSHU 6KLP ������µ ,' [ �����µ 2'�

���� PP ,' [ ���� PP 2'�

�����µ ���� PP� WKLFNQHVV � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�����µ ���� PP� WKLFNQHVV � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

6SLQGOH $VVHPEO\ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$��$��� ���$��$���

�� 6SLQGOH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� 6RFNHW 5HWDLQLQJ 3LQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��������� ���������

�� 5HWDLQLQJ 3LQ 6SULQJ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �������� ��������

�� 6SLQGOH /RZHU 6KLP ������µ ,' [ �����µ 2'�

����� PP ,' [ ���� PP 2'�

�����µ ���� PP� WKLFNQHVV � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�����µ ���� PP� WKLFNQHVV � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�����µ ���� PP� WKLFNQHVV � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� 6SLQGOH &DS � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� 6SLQGOH &DS 5HWDLQLQJ 6FUHZ � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� 7RUTXH $GMXVWPHQW 6FUHZ &RYHU 3ODWH � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� &RYHU 3ODWH 0RXQWLQJ 6FUHZ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���$�����

�� $QJOH +RXVLQJ 0RXQWLQJ 6FUHZ ��� � � � � � � � � � � � � � � � � � � � � � � � ���$����� ���34�����

�� 0RXQWLQJ 6FUHZ /RFN :DVKHU ��� � � � � � � � � � � � � � � � � � � � � � � � � � ���3���� ���3����

�� :DUQLQJ /DEHO

IRU ���$ DQG ���$ � � � � � � � � � � � � � � � � � � � � � � � � � :$51,1*������� :$51,1*�������

IRU ���$��(8 DQG ���$��(8 � � � � � � � � � � � � � � � � � � (8���� (8����
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&+$1*,1* 7+( 0(&+$1,60 )/8,'
7R FKDQJH WKH 0HFKDQLVP )OXLG LQ WKH ,PSXOVH

0HFKDQLVP� SURFHHG DV IROORZV�

�� *UDVS WKH WRRO LQ FRSSHU��FRYHUHG RU OHDWKHU��FRYHUHG

YLVH MDZV ZLWK WKH $QJOH +RXVLQJ ���� XSZDUG�

�� 8VLQJ D KH[ ZUHQFK� UHPRYH WKH IRXU $QJOH +RXVLQJ

0RXQWLQJ 6FUHZV ���� DQG /RFN :DVKHUV ����� /LIW

WKH DVVHPEOHG $QJOH +RXVLQJ RII WKH 0RWRU +RXVLQJ

���� 5HPRYH WKH +RXVLQJ *DVNHW �����

�� /LIW WKH DVVHPEOHG PHFKDQLVP RII WKH 5RWRU �����

�� 8VLQJ D ZUHQFK� URWDWH WKH 7RUTXH $GMXVWPHQW 6FUHZ

��� RU ��� FORFNZLVH XQWLO WKH 6FUHZ VWRSV� 5RWDWH WKH

6FUHZ FRXQWHUFORFNZLVH XQWLO LW VWRSV RU PDNHV VL[

FRPSOHWH UHYROXWLRQV�

�� 8VLQJ D ��� PP KH[ ZUHQFK� XQVFUHZ DQG UHPRYH WKH

2LO 3OXJ ��� RU ���� 5HPRYH WKH 2LO 3OXJ 6HDO ��� RU

��� DQG 2LO 3OXJ 6HDO 6XSSRUW �����

�� :LWK WKH RLO SOXJ RSHQLQJ GRZQZDUG RYHU D FRQWDLQHU�

URWDWH WKH 'ULYH 6KDIW ���� WR SXUJH WKH IOXLG IURP WKH

PHFKDQLVP�

�� )RU 0RGHO ���$� WKUHDG WKH 7HH :UHQFK LQFOXGHG

ZLWK WKH 7RRO .LW �3DUW 1R� ���34����� WKURXJK WKH RLO

SOXJ KROH LQWR WKH 6SULQJ *XLGH ���� DQG SXOO WKH

*XLGH WRZDUG WKH RXWSXW HQG RI WKH PHFKDQLVP XQWLO LW

VWRSV�

)RU 0RGHO ���$� WKUHDG WKH 7HH :UHQFK LQFOXGHG

ZLWK WKH 7RRO .LW �3DUW 1R� ���$����� WKURXJK WKH RLO

SOXJ KROH LQWR WKH 6SULQJ *XLGH ���� WKDW LV ���

GHJUHHV IURP WKH 7RUTXH $GMXVWPHQW 6FUHZ ���� DQG

SXOO WKH 6SULQJ *XLGH WRZDUG WKH RXWSXW HQG RI WKH

PHFKDQLVP XQWLO LW VWRSV�

8VH WKH IOXLG VSHFLILHG LQ WKH QH[W VWHS ZKHQ ILOOLQJ

WKH PHFKDQLVP� '2 127 68%67,787( $1<

27+(5 )/8,'� )DLOXUH WR XVH WKH LPSXOVH

PHFKDQLVP IOXLG SURYLGHG FRXOG GDPDJH WKH WRRO�

LQFUHDVH PDLQWHQDQFH DQG GHFUHDVH SHUIRUPDQFH�

8VH RQO\ FOHDQ IOXLG LQ WKHVH WRROV�

�� 8VLQJ WKH V\ULQJH DQG IOXLG IURP WKH )OXLG

5HSODFHPHQW .LW �3DUW 1R� (4���6��.����� ILOO WKH

PHFKDQLVP ZLWK WKH IOXLG IXUQLVKHG LQ WKH .LW XQWLO

WKH IOXLG RYHUIORZV WKH ILOO KROH� 0RGHO ���$ ZLOO

UHTXLUH � FF RI IOXLG DQG 0RGHO ���$� �� FF�

�5HIHU WR 'ZJ� 73'�����

�'ZJ� 73'�����

�� 6XEPHUJH WKH ILOO RSHQLQJ LQ WKH UHPDLQGHU RI WKH

IOXLG� DQG XVLQJ D ZUHQFK� URWDWH WKH 'ULYH 6KDIW WR

SXUJH DQ\ UHPDLQLQJ DLU IURP WKH V\VWHP�

��� 5HPRYH WKH PHFKDQLVP IURP WKH IOXLG DQG XVH WKH

7HH :UHQFK WR SXVK WKH 6SULQJ *XLGH $VVHPEO\

VORZO\ GRZQZDUG XQWLO IOXLG IORZV IURP WKH ILOO

RSHQLQJ�

��� 7KUHDG WKH 2LO 3OXJ ZLWK WKH 2LO 3OXJ 6HDO DQG 6HDO

6XSSRUW LQWR WKH PHFKDQLVP XQWLO LW LV VQXJ�

��� 8VLQJ D ��� PP KH[ ZUHQFK� WXUQ WKH 7RUTXH

$GMXVWPHQW 6FUHZ FORFNZLVH XQWLO LW VWRSV� 7KLV LV WKH

PD[LPXP WRUTXH SRVLWLRQ�

��� :LSH WKH RXWVLGH RI WKH PHFKDQLVP GU\ DQG FOHDQ DQG

UHPRYH WKH 2LO &KDPEHU 3OXJ� 8VLQJ WKH V\ULQJH�

ZLWKGUDZ ��� FF RI IOXLG IURP ���$ PRGHOV DQG

���� FF RI IOXLG IURP ���$ PRGHOV�

��� ,QVWDOO WKH 2LO &KDPEHU 3OXJ DQG WLJKWHQ LW EHWZHHQ

�� DQG �� LQ��OE ���� DQG ��� 1P� WRUTXH�

��� ,QVWDOO WKH DVVHPEOHG PHFKDQLVP RQ WKH URWRU VKDIW�

��� 3ODFH D QHZ +RXVLQJ *DVNHW RQ WKH $QJOH +RXVLQJ

DQG LQVWDOO WKH DVVHPEOHG $QJOH +RXVLQJ RYHU WKH

'ULYH 6KDIW DJDLQVW WKH +RXVLQJ� ,QVWDOO WKH IRXU

$QJOH +RXVLQJ 0RXQWLQJ 6FUHZV DQG /RFN :DVKHUV�

7LJKWHQ HDFK 6FUHZ EHWZHHQ �� DQ �� LQ��OE ���� DQG

��� 1P� WRUTXH�
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*HQHUDO ,QVWUXFWLRQV

�� 'R QRW GLVDVVHPEOH WKH WRRO DQ\ IXUWKHU WKDQ

QHFHVVDU\ WR UHSODFH RU UHSDLU GDPDJHG SDUWV�

�� :KHQ JUDVSLQJ D WRRO RU SDUW LQ D YLVH� DOZD\V XVH

OHDWKHU��FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV WR

SURWHFW WKH VXUIDFH RI WKH SDUW DQG KHOS SUHYHQW

GLVWRUWLRQ� 7KLV LV SDUWLFXODUO\ WUXH RI WKUHDGHG

PHPEHUV DQG KRXVLQJV�

�� 'R QRW UHPRYH DQ\ SDUW ZKLFK LV D SUHVV ILW LQ RU RQ

DQ DVVHPEO\ XQOHVV WKH UHPRYDO RI WKDW SDUW LV

QHFHVVDU\ IRU UHSDLUV RU UHSODFHPHQW�

'LVDVVHPEO\ RI WKH $QJOH +HDG

�� *UDVS WKH WRRO LQ FRSSHU��FRYHUHG RU OHDWKHU��FRYHUHG

YLVH MDZV ZLWK WKH $QJOH +RXVLQJ ���� XSZDUG�

�� 8VLQJ D KH[ ZUHQFK� UHPRYH WKH IRXU $QJOH +RXVLQJ

0RXQWLQJ 6FUHZV ���� DQG /RFN :DVKHUV ����� /LIW

WKH DVVHPEOHG $QJOH +RXVLQJ RII WKH 0RWRU +RXVLQJ

���� 5HPRYH WKH +RXVLQJ *DVNHW ���� DQG $QJOH

+RXVLQJ 6SDFHU �����

�� 8QVFUHZ DQG UHPRYH WKH %HDULQJ &DS 5HWDLQHU 6FUHZ

�����

�� 8VLQJ D VSDQQHU ZUHQFK� XQVFUHZ DQG UHPRYH WKH

3LQLRQ %HDULQJ &DS �����

�� 3XOO WKH WZR 3LQLRQ %HDULQJV ����� DQ\ 3LQLRQ %HDULQJ

6KLPV ���� DQG WKH %HYHO 3LQLRQ ���� RXW RI WKH $QJOH

+RXVLQJ�

�� 8QVFUHZ DQG UHPRYH WKH 6SLQGOH &DS 5HWDLQLQJ

6FUHZ �����

�� 8QVFUHZ DQG UHPRYH WKH 6SLQGOH &DS ���� DQG SXOO

WKH 6SLQGOH ����� 6SLQGOH 6KDIW ���� DQG DQ\ 6SLQGOH

6KLPV ��� RU ��� WKDW DUH LQ WKH DVVHPEO\�

'LVDVVHPEO\ RI WKH ,PSXOVH 0HFKDQLVP

�� /LIW WKH DVVHPEOHG PHFKDQLVP RII WKH 5RWRU �����

�� 8VLQJ D ZUHQFK� URWDWH WKH 7RUTXH $GMXVWPHQW 6FUHZ

��� RU ��� FORFNZLVH XQWLO WKH 6FUHZ VWRSV� 5RWDWH WKH

6FUHZ FRXQWHUFORFNZLVH XQWLO LW VWRSV RU PDNHV VL[

FRPSOHWH UHYROXWLRQV�

�� 8VLQJ D ��� PP KH[ ZUHQFK� XQVFUHZ DQG UHPRYH WKH

2LO 3OXJ ��� RU ���� 5HPRYH WKH 2LO 3OXJ 6HDO ��� RU

��� DQG 2LO 3OXJ 6HDO 6XSSRUW �����

�� :LWK WKH RLO SOXJ RSHQLQJ GRZQZDUG RYHU D FRQWDLQHU�

URWDWH WKH 'ULYH 6KDIW ���� WR SXUJH WKH IOXLG IURP WKH

PHFKDQLVP�

�� *UDVS WKH IODWV RI WKH +RXVLQJ ��� RU ��� LQ YLVH MDZV

ZLWK WKH RXWSXW HQG RI WKH 'ULYH 6KDIW GRZQZDUG�

�� ,QVHUW WKH SLQV RI WKH 6SDQQHU 3OXJ IURP WKH 1R�

���34���� RU 1R� ���$���� 7RRO .LW LQWR WZR KROHV LQ

WKH +RXVLQJ &DS ����� 8VLQJ D ZUHQFK RQ WKH SOXJ�

XQVFUHZ DQG UHPRYH WKH +RXVLQJ &DS IURP WKH

+RXVLQJ� �5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

63$11(5 3/8*
&2817(5&/2&.:,6( 72 /226(1

�� 6WDQG WKH 'LVDVVHPEO\ $UERU IURP WKH 7RRO .LW� ODUJH

HQG GRZQZDUG� RQ D ZRUNEHQFK RU WKH WDEOH RI DQ

DUERU SUHVV� ,QVHUW WKH RXWSXW HQG RI WKH 'ULYH 6KDIW

LQWR WKH FHQWUDO RSHQLQJ DQG HLWKHU WDS WKH +RXVLQJ

GRZQZDUG RII WKH FRPSRQHQWV RU XVH WKH 3UHVVLQJ

6OHHYH LQ WKH .LW WR SUHVV WKH +RXVLQJ GRZQZDUG RII

WKH FRPSRQHQWV� �5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

35(66,1*

6/((9(

+286,1*

',6$66(0%/<

$5%25 )520

722/ .,7

7$3 ('*( /,*+7/< :,7+

%5$66 +$00(5 25 86(

35(66,1* 6/((9( )520

722/ .,7

�� 'LVDVVHPEOH WKH FRPSRQHQWV RI WKH PHFKDQLVP LQ WKH

VHTXHQFH VKRZQ LQ 'UDZLQJ 73%����

'LVDVVHPEO\ RI WKH 0RWRU

�� *UDVS WKH 0RWRU +RXVLQJ ��� LQ YLVH MDZV ZLWK WKH

VKDIW RI WKH 5RWRU ���� XSZDUG�

�� ,QVHUW WKH SLQV RI WKH HQG SODWH VSDFHU VSDQQHU LQWR WKH

KROHV LQ WKH )URQW (QG 3ODWH 6SDFHU ����� 8VLQJ D

ZUHQFK� XQVFUHZ DQG UHPRYH WKH 6SDFHU� 7KLV LV D

OHIW��KDQG WKUHDG� URWDWH WKH ZUHQFK FORFNZLVH WR

UHPRYH WKH 6SDFHU�

�� 3XOO WKH DVVHPEOHG PRWRU IURP WKH 0RWRU +RXVLQJ�

�� 5HPRYH WKH )URQW (QG 3ODWH ����� )URQW 5RWRU

%HDULQJ ����� &\OLQGHU $VVHPEO\ ���� DQG 9DQHV ����

IURP WKH 5RWRU�

�� 2Q WKH WDEOH RI DQ DUERU SUHVV� VXSSRUW WKH 5HDU (QG

3ODWH ���� ZLWK EORFNV DV FORVH WR WKH 5RWRU DV

SRVVLEOH DQG SUHVV WKH 5RWRU RXW RI WKH 5HDU (QG 3ODWH

DQG 5HDU 5RWRU %HDULQJ �����
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:KHQ SHUIRUPLQJ WKH IROORZLQJ VWHS� GR QRW

HQODUJH RU GDPDJH WKH VKDIW KROH LQ WKH (QG 3ODWH�

�� 7R UHPRYH WKH 5HDU 5RWRU %HDULQJ IURP WKH 5HDU (QG

3ODWH� XVH D VPDOO GULIW RU SLQ SXQFK WKURXJK WKH

FHQWUDO RSHQLQJ RI WKH 5HDU (QG 3ODWH WR WDS WKH

%HDULQJ RXW RI WKH (QG 3ODWH�

�5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

�� 3UHVV WKH 5HYHUVH /HYHU 3LQ ��� RXW RI WKH 5HYHUVH

/HYHU ��� DQG UHPRYH WKH 5HYHUVH /HYHU� 5HYHUVH

/HYHU 6HDO ���� 7KURWWOH 9DOYH 6SULQJ ���� DQG WKH

7KURWWOH %DOO �����

�� 6SUHDG WKH HQG RI WKH 6XVSHQVLRQ %DLO ����� ZKHUH WKH

HQGV HQWHU WKH 0RWRU +RXVLQJ� DQG UHPRYH WKH %DLO�

�� 8VLQJ D SLQ SXQFK� WDS WKH 7KURWWOH /HYHU 3LQ ���� DQG

WKH 'HIOHFWRU 5HWDLQLQJ 3LQ ���� RXW RI WKH +DQGOH�

5HPRYH WKH 7KURWWOH /HYHU ���� 7KURWWOH 3OXQJHU ����

DQG WKH ([KDXVW 'HIOHFWRU $VVHPEO\ �����

��� 3XVK WKH 5HYHUVH 9DOYH $VVHPEO\ ��� RXW WKH WKURWWOH

OHYHU HQG RI WKH +RXVLQJ DQG UHPRYH WKH WZR 5HYHUVH

9DOYH %XVKLQJ 6HDOV ��� LI WKH\ QHHG WR EH UHSODFHG�

��� 8QVFUHZ DQG UHPRYH WKH ,QOHW %XVKLQJ �����

��� ,I WKH 5HYHUVH 9DOYH %XVKLQJ ��� PXVW EH UHSODFHG�

SUHVV LW IURP WKH 0RWRU +RXVLQJ�

$66(0%/<

*HQHUDO ,QVWUXFWLRQV

�� :KHQ JUDVSLQJ D WRRO RU SDUW LQ D YLVH� DOZD\V XVH

OHDWKHU��FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV WR

SURWHFW WKH VXUIDFH RI WKH SDUW DQG KHOS SUHYHQW

GLVWRUWLRQ� 7KLV LV SDUWLFXODUO\ WUXH RI WKUHDGHG

PHPEHUV DQG KRXVLQJV�

�� $OZD\V SUHVV RQ WKH LQQHU ULQJ RI D EDOO��W\SH EHDULQJ

ZKHQ LQVWDOOLQJ WKH EHDULQJ RQ D VKDIW�

�� $OZD\V SUHVV RQ WKH RXWHU ULQJ RI D EDOO��W\SH EHDULQJ

ZKHQ SUHVVLQJ WKH EHDULQJ LQWR D EHDULQJ UHFHVV�

�� ([FHSW IRU EHDULQJV DQG PHFKDQLVP SDUWV� DOZD\V

FOHDQ HYHU\ SDUW DQG ZLSH HYHU\ SDUW ZLWK D WKLQ ILOP

RI RLO EHIRUH LQVWDOODWLRQ�

�� :LSH D WKLQ ILOP RI PHFKDQLVP IOXLG RQ DOO LQWHUQDO

PHFKDQLVP FRPSRQHQWV EHIRUH LQVWDOOLQJ WKHP LQ WKH

PHFKDQLVP�

�� $SSO\ D ILOP RI 2��ULQJ OXEULFDQW WR HYHU\ 2��ULQJ

EHIRUH LQVWDOODWLRQ�

$VVHPEO\ RI WKH 0RWRU

�� ,I WKH 5HYHUVH 9DOYH %XVKLQJ ��� ZDV UHPRYHG IURP

WKH 0RWRU +RXVLQJ ���� SUHVV LW LQWR WKH +RXVLQJ� OXJ

HQG WUDLOLQJ� IURP WKH VLGH RI WKH +RXVLQJ RSSRVLWH WKH

OHYHU SRVLWLRQ� 0DNH FHUWDLQ WKH SRUWV DOLJQ ZLWK WKH

EXVKLQJ KROHV�

�� 7KUHDG WKH ,QOHW %XVKLQJ ���� LQWR WKH WKUHDGHG KROH

DW WKH UHDU RI WKH KDQGOH RI WKH 0RWRU +RXVLQJ DQG

WLJKWHQ LW EHWZHHQ �� DQG �� IW��OE ��� DQG �� 1P�

WRUTXH�

�� 3RVLWLRQ WKH ([KDXVW 'HIOHFWRU $VVHPEO\ ���� LQ WKH

KROH DW WKH UHDU RI WKH PRWRU KRXVLQJ KDQGOH DQG

LQVWDOO WKH 'HIOHFWRU 5HWDLQLQJ 3LQ ���� WR VHFXUH LW LQ

SRVLWLRQ�

,W PD\ EH QHFHVVDU\ WR VOLGH WKH $VVHPEO\ LQ RU RXW

LQ RUGHU WR DOLJQ WKH JURRYH LQ WKH $VVHPEO\ ZLWK

WKH SLQ KROH�

�� ,QVWDOO WZR QHZ 5HYHUVH 9DOYH %XVKLQJ 6HDOV ��� LQ

WKH JURRYHV LQVLGH WKH 5HYHUVH 9DOYH %XVKLQJ� LI WKH\

ZHUH UHPRYHG�

�� ,QVWDOO WKH 5HYHUVH 9DOYH 6HDO ��� LQ WKH JURRYH QH[W

WR WKH ODUJH KXE RI WKH 5HYHUVH 9DOYH ����

�� ,QVWDOO WKH 5HYHUVH 9DOYH $VVHPEO\� VHDO HQG WUDLOLQJ�

LQWR WKH OHYHU VLGH RI WKH 0RWRU +RXVLQJ� 0DNH

FHUWDLQ WKH VTXDUH GHSUHVVLRQ RQ WKH VKDIW RI WKH 9DOYH

IDFHV IRUZDUG WRZDUG WKH RXWSXW HQG RI WKH WRRO�

�� ,QVWDOO WKH 5HYHUVH /HYHU 6HDO ��� LQ WKH JURRYH RQ WKH

VPDOO KXE RI WKH 5HYHUVH /HYHU ����

�� ,QVHUW WKH 7KURWWOH %DOO ���� IROORZHG E\ WKH 7KURWWOH

9DOYH 6SULQJ ���� LQWR WKH 5HYHUVH 9DOYH $VVHPEO\�

�� 3RVLWLRQ WKH 5HYHUVH /HYHU $VVHPEO\ RQ WKH 5HYHUVH

9DOYH $VVHPEO\ ZLWK WKH LQGLFDWRU OHYHU UHDUZDUG�

0DNH FHUWDLQ WKH FURVVKROHV LQ WKH /HYHU DOLJQ ZLWK

WKH SLQ KROHV LQ WKH 9DOYH� 3UHVV WKH .QRE 5HWDLQLQJ

3LQ ��� LQWR WKH /HYHU DQG 9DOYH�

��� ,QVHUW WKH 7KURWWOH 3OXQJHU ���� LQWR WKH 5HYHUVH 9DOYH

$VVHPEO\�

��� 3RVLWLRQ WKH 7KURWWOH /HYHU ��� RQ WKH 0RWRU +RXVLQJ

DQG VHFXUH LW E\ SUHVVLQJ WKH 7KURWWOH /HYHU 3LQ ����

LQWR WKH +RXVLQJ DQG /HYHU�
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��� 8VLQJ DQ DUERU SUHVV DQG D SLHFH RI WXELQJ WKDW

FRQWDFWV WKH RXWHU ULQJ RI WKH EHDULQJV� SUHVV WKH )URQW

5RWRU %HDULQJ ���� LQWR WKH )URQW (QG 3ODWH ���� DQG

WKH 5HDU 5RWRU %HDULQJ ���� LQWR WKH 5HDU (QG 3ODWH

����� �5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

(1' 3/$7(

78%,1*

%($5,1*

��� 6WDQG WKH 5RWRU ���� RQ WKH WDEOH RI DQ DUERU SUHVV� ,W

VKRXOG EH XSULJKW RQ D IODW PHWDO SODWH KDYLQJ D

FOHDUDQFH KROH IRU WKH VKDIW� 7KH VKDIW ZLWK WKH KH[

PXVW EH XSZDUG�

��� 3ODFH D �����µ ������ PP� VKLP RQ WKH XSZDUG

VXUIDFH RI WKH ODUJH SRUWLRQ RI WKH URWRU ERG\� 8VLQJ D

SLHFH RI WXELQJ WKDW FRQWDFWV WKH LQQHU ULQJ RI WKH

EHDULQJ� SUHVV WKH )URQW 5RWRU %HDULQJ DQG )URQW (QG

3ODWH� (QG 3ODWH OHDGLQJ� RQWR WKH VKDIW RI WKH 5RWRU

XQWLO WKH (QG 3ODWH FRQWDFWV WKH VKLP� 5HPRYH WKH

VKLP� �5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

35(66,1* 3/8*

)5217 52725
%($5,1*

52725

)5217 (1' 3/$7(

�����µ ������� PP�
6+,0 63$&(

3/$7( :,7+ 52725
6+$)7 &/($5$1&(

��� &RDW HDFK 9DQH ���� ZLWK D WKLQ ILOP RI RLO DQG LQVHUW

D 9DQH LQWR HDFK RI WKH URWRU YDQH VORWV ZLWK WKH

VWUDLJKW HGJH RI WKH 9DQH RXWZDUG�

��� ,QVWDOO WKH &\OLQGHU ���� RYHU WKH 9DQHV DQG 5RWRU�

0DNH FHUWDLQ WKH FRQWRXU DW WKH HQG RI WKH &\OLQGHU

PDWFKHV WKH FRQWRXU RI WKH (QG 3ODWH� 0DNH FHUWDLQ

WKH &\OLQGHU $OLJQPHQW 3LQ ���� HQWHUV WKH KROH LQ WKH

IDFH RI WKH (QG 3ODWH�

��� 3ODFH WKH 5HDU (QG 3ODWH DQG %HDULQJ DJDLQVW WKH IDFH

RI WKH &\OLQGHU� %HDULQJ HQG WUDLOLQJ� 0DNH FHUWDLQ WKH

&\OLQGHU $OLJQPHQW 3LQ HQWHUV WKH KROH LQ WKH (QG

3ODWH�

��� ,QVHUW WKH DVVHPEO\� 5HDU (QG 3ODWH OHDGLQJ� LQWR WKH

0RWRU +RXVLQJ PDNLQJ VXUH WKH (QG 3ODWH $OLJQPHQW

3LQ ���� HQWHUV WKH QRWFK LQ WKH +RXVLQJ�

,W PD\ EH QHFHVVDU\ WR WDS WKH DVVHPEO\ LQWR SRVLWLRQ

ZLWK D EUDVV RU SODVWLF KDPPHU�

�5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

��� *UDVS WKH 0RWRU +RXVLQJ LQ YLVH MDZV ZLWK WKH URWRU

VKDIW XSZDUG� 7KUHDG WKH )URQW (QG 3ODWH 6SDFHU ����

LQWR WKH +RXVLQJ DQG XVLQJ WKH HQG SODWH VSDFHU

VSDQQHU� WLJKWHQ WKH 6SDFHU WR �� IW��OE ��� 1P�

WRUTXH� 7KLV LV D OHIW��KDQG WKUHDG� URWDWH WKH ZUHQFK

FRXQWHUFORFNZLVH WR WLJKWHQ�

�5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

&2817(5&/2&.:,6( 72 7,*+7(1

63$11(5

��� $IWHU LQVWDOOLQJ WKH )URQW (QG 3ODWH 6SDFHU� JUDVS WKH

VKDIW RI WKH 5RWRU DQG URWDWH LW E\ KDQG� ,I WKH 5RWRU

GRHV QRW WXUQ HDVLO\� GLVDVVHPEOH WKH PRWRU XQLW DQG

GHWHUPLQH ZKHUH WKH DVVHPEO\ LV ELQGLQJ� 7KH PRWRU

PXVW URWDWH IUHHO\ EHIRUH SURFHHGLQJ IXUWKHU ZLWK WKH

DVVHPEO\�

$VVHPEO\ RI WKH ,PSXOVH 0HFKDQLVP

�� ,QVHUW WKH ORQJ VKDIW RI WKH 6SULQJ *XLGH ���� LQWRWKH

FHQWUDO RSHQLQJ RI WKH 2��ULQJ ,QVWDOOHU IXUQLVKHG ZLWK

WKH 7RRO .LW �3DUW 1R� ���34���� RU 3DUW 1R�

���$������ 3ODFH WKH 6SULQJ *XLGH 6HDO ���� RQ WKH

WDSHUHG HQG RI WKH ,QVWDOOHU DQG UROO WKH 6HDO XS WKH

WDSHU DQG LQWR WKH JURRYH RQ WKH ODUJH ERG\ RI WKH

6SULQJ *XLGH�
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)RU 0RGHO ���$� UHSHDW WKH SURFHGXUH ZLWK WKH

VHFRQG 6SULQJ *XLGH DQG 6HDO�

�5HIHU WR 'ZJ� 73'�����

�'ZJ� 73'�����

635,1* *8,'( 6($/

2��5,1* ,167$//(5

�� )RU 0RGHO ���$� LQVHUW WKH 5HOLHI 9DOYH ����� ODUJH

HQG WUDLOLQJ� LQWR WKH /LQHU ����� ,QVHUW WKH DVVHPEOHG

6SULQJ *XLGH� ORQJ KXE ZLWK DQQXODU JURRYH OHDGLQJ�

LQWR WKH /LQHU DJDLQVW WKH 5HOLHI 9DOYH�

�5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

5(/,() 9$/9(

/,1(5

/21* (1' 2) 635,1* *8,'(

:,7+ *5229(

)RU 0RGHO ���$� ZKHQ ORRNLQJ LQVLGH WKH FHQWUDO

RSHQLQJ RI WKH /LQHU ����� WKH LQWHUQDO ZDOO KDV WKUHH

KROHV RQ RQH VLGH ZKLFK GR QRW H[WHQG WKURXJK WKH

ZDOO� 7KH RSHQLQJ RQ WKH HQG IDFH RI WKDW ZDOO LV IRU

WKH 5HOLHI 9DOYH ����� ,QVWDOO WKH 5HOLHI 9DOYH� ODUJH

HQG WUDLOLQJ� LQWR WKDW RSHQLQJ� ,QVHUW WKH *XLGH $VVLVW

6SULQJ ���� LQWR WKH KROH LQ WKH HQG IDFH RI WKH

RSSRVLWH ZDOO�

�� )RU 0RGHO ���$� LQVHUW D 6SULQJ *XLGH $VVHPEO\�

ODUJH HQG WUDLOLQJ� LQWR WKH RSHQLQJ DJDLQVW WKH 5HOLHI

9DOYH� 0DUN WKLV RSHQLQJ ZLWK D IHOW PDUNHU WR

LQGLFDWH WKDW LW FRQWDLQV WKH 5HOLHI 9DOYH� ,QVWDOO WKH

UHPDLQLQJ 6SULQJ *XLGH $VVHPEO\� ODUJH HQG WUDLOLQJ�

LQWR WKH KROH ZLWK WKH 6SULQJ�

�� )RU 0RGHO ���$� LQVWDOO WKH /LQHU &RYHU 2��ULQJ ����

LQ WKH JURRYH DURXQG WKH 5HDU /LQHU &RYHU �����

)RU 0RGHO ���$� LQVWDOO WKH 5HDU /LQHU &RYHU 6HDO

���� LQ WKH DQQXODU JURRYH RQ WKH IDFH RI WKH 5HDU

/LQHU &RYHU �����

�� )RU 0RGHO ���$� LQVWDOO WKH WZR )URQW /LQHU &RYHU

*XLGH 6HDOV ���� LQ WKH RSHQLQJV RQ WKH IDFH RI WKH

)URQW /LQHU &RYHU �����

�� )RU 0RGHO ���$� LI WKH 2LO 6WRS &DS $VVHPEO\ ����

ZDV UHPRYHG IURP IURP WKH )URQW /LQHU &RYHU �����

LQVWDOO WKH 6WRS &DS 2��ULQJ ���� DQG %DFN��XS 5LQJ

���� LQ WKH JURRYH RI WKH &DS DQG LQVHUW WKH $VVHPEO\

LQWR WKH &RYHU�

�5HIHU WR 'ZJ� 73'������

�'ZJ� 73'�����

%$&.��83 5,1*

6723 &$3 2��5,1*

2,/ 6723 &$3

)5217 /,1(5 &29(5

�� ,QVHUW WKH VKRUW URXQG KXE RI WKH 'ULYH 6KDIW ���� LQWR

WKH FHQWUDO RSHQLQJ RI WKH 5HDU /LQHU &RYHU�

�� )RU 0RGHO ���$� LQVHUW D %ODGH ���� LQWR RQH VORW LQ

WKH 'ULYH 6KDIW ZLWK WKH %ODGH $VVHPEO\ 3LQ ����

LQZDUG WRZDUG WKH 6KDIW� ,QVWDOO WKH %ODGH 6SULQJV

���� WKURXJK WKH 'ULYH 6KDIW DQG HQFLUFOH WKH 3LQV LQ

WKH %ODGH� 3ODFH WKH UHPDLQLQJ %ODGH RQ WKH 6SULQJV

PDNLQJ FHUWDLQ WKH 6SULQJV HQFLUFOH WKH 3LQV LQ WKDW

%ODGH�

)RU 0RGHO ���$� LQVHUW D %ODGH ���� LQWR RQH VORW LQ

WKH 'ULYH 6KDIW� ,QVWDOO WKH %ODGH 6SULQJV ���� WKURXJK

WKH 'ULYH 6KDIW DQG LQWR WKH KROHV LQ WKH %ODGH� 3ODFH

WKH UHPDLQLQJ %ODGH RQ WKH 6SULQJV PDNLQJ FHUWDLQ

WKH 6SULQJV HQWHU WKH KROHV LQ WKDW %ODGH�

7KLV IROORZLQJ LQVWDOODWLRQ FDQ EH DFFRPSOLVKHG

PRUH HDVLO\ E\ DOLJQLQJ WKH FRPSUHVVHG %ODGHV ZLWK

WKH ZHEV DW WKH QDUURZHVW SRUWLRQ RI WKH RSHQLQJ�

.HHSLQJ WKH %ODGHV RQ WKH ZHE DOORZV WKHP WR VOLGH

WKH OHQJWK RI WKH /LQHU ZLWKRXW LQWHUIHUHQFH�

�� 8VLQJ ILQJHU SUHVVXUH� FRPSUHVV WKH 6SULQJV ZLWK WKH

%ODGHV XQWLO WKH RXWHU HGJHV RI WKH %ODGHV DUH IOXVK

ZLWK WKH GULYH VKDIW VXUIDFH� &DSWXUH WKH %ODGHV LQ WKLV

SRVLWLRQ E\ LQVWDOOLQJ WKH /LQHU $VVHPEO\� JXLGH

VSULQJ HQG WUDLOLQJ� RYHU WKH 'ULYH 6KDIW DQG DJDLQVW

WKH 5HDU /LQHU &RYHU� 0DNH FHUWDLQ WKH /LQHU 3LQV

���� LQ WKH /LQHU HQWHU WKH KROHV LQ WKH &RYHU�
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��� ,QVHUW WKH KXE HQG RI WKH 5HDU /LQHU &RYHU LQWR WKH

'LVDVVHPEO\ $UERU IURP WKH 7RRO .LW DQG VWDQG LW RQ D
ZRUNEHQFK ZLWK WKH 'ULYH 6KDIW XSZDUG�

��� ,QVWDOO WKH 6HDO %DFN��8S 5LQJ ���� IROORZHG E\ WKH
'ULYH 6KDIW 2��ULQJ ���� LQ WKH FHQWUDO RSHQLQJ LQ WKH
IDFH RI WKH )URQW /LQHU &RYHU�

��� ,QVWDOO WKH )URQW /LQHU &RYHU $VVHPEO\ RYHU WKH 'ULYH
6KDIW DQG DJDLQVW WKH /LQHU�
)RU 0RGHO ���$� PDNH FHUWDLQ WKH 2LO 6WRS &DS
$VVHPEO\ DOLJQV ZLWK WKH 6SULQJ *XLGH DVVHPEO\�
)RU 0RGHO ���$� PDNH FHUWDLQ WKH 7RUTXH
$GMXVWPHQW 6FUHZ ���� DOLJQV ZLWK WKH SURSHU VSULQJ
JXLGH RSHQLQJ WKDW ZDV PDUNHG GXULQJ DVVHPEO\�

��� )RU 0RGHO ���$� LQVWDOO WKH /LQHU &RYHU 2��ULQJ ����
LQ WKH JURRYH WKDW ZDV IRUPHG ZKHUH WKH 5HDU /LQHU
&RYHU FRQWDFWV WKH /LQHU DQG LQVWDOO WKH /LQHU 2��ULQJ
���� LQ WKH JURRYH IRUPHG ZKHUH WKH )URQW /LQHU
&RYHU FRQWDFWV WKH /LQHU� /XEULFDWH WKH 6HDOV ZLWK
2��ULQJ OXEULFDQW� �5HIHU WR 'ZJ� 73'������

/,1(5 6($/6

�'ZJ� 73'�����

��� )RU 0RGHO ���$� DSSO\ VRPH JUHDVH WR WKH /LQHU
&RYHU 6HDO ���� DQG LQVWDOO LW LQ WKH JURRYHV LQVLGH WKH
/LQHU +RXVLQJ ���� QHDU WKH HQG ZLWK WKH H[WHUQDO
ZUHQFK IODWV�
)RU 0RGHO ���$� DSSO\ VRPH JUHDVH WR WKH WZR /LQHU
&RYHU 6HDOV ���� DQG LQVWDOO WKHP LQ WKH JURRYHV
LQVLGH WKH /LQHU +RXVLQJ ���� QHDU WKH HQG ZLWK WKH
H[WHUQDO ZUHQFK IODWV�

��� )RU 0RGHO ���$� RULHQW WKH /LQHU +RXVLQJ VR WKH
/LQHU &RYHU 3LQ ���� ZLOO HQWHU WKH KROH LQ WKH
+RXVLQJ DQG LQVWDOO WKH +RXVLQJ RYHU WKH /LQHU�
)RU 0RGHO ���$� SODFH WKH /LQHU +RXVLQJ� 6HDO HQG
WUDLOLQJ� RYHU WKH DVVHPEOHG /LQHU� 0DNH FHUWDLQ WKH
QRWFK LQ WKH WUDLOLQJ HQG IDFH RI WKH +RXVLQJ DOLJQV
ZLWK WKH 2LO 3OXJ ���� LQ WKH )URQW /LQHU &RYHU� 8VH
WKH 3UHVVLQJ 6OHHYH IURP WKH 7RRO .LW WR SUHVV WKH
+RXVLQJ RYHU WKH 6HDOV DQG LQWR SRVLWLRQ� 'R QRW
'DPDJH WKH 6HDOV GXULQJ LQVWDOODWLRQ�

��� *UDVS WKH IODWV RI WKH /LQHU +RXVLQJ LQ YLVH MDZV ZLWK
WKH RXWSXW VSLQGOH GRZQZDUG� 5HPRYH WKH 5HDU /LQHU
&RYHU DQG ILOO WKH UHFHVV LQ WKH &RYHU ZLWK JUHDVH�
5HLQVWDOO WKH &RYHU DQG SXVK LW GRZQZDUG EHORZ WKH
WKUHDGV DW WKH UHDU RI WKH +RXVLQJ�

��� 8VLQJ WKH 6SDQQHU 3OXJ IXUQLVKHG ZLWK WKH 7RRO .LW
DQG D WRUTXH ZUHQFK� LQVWDOO WKH +RXVLQJ &DS�
�FDVWHOODWHG HQG OHDGLQJ IRU 0RGHO ���$��
7LJKWHQ WKH &DS EHWZHHQ ��� DQG ��� IW��OE
���� DQG ��� 1P� WRUTXH�

��� 0DNH FHUWDLQ WKH 'ULYH 6KDIW URWDWHV IUHHO\ DQG WKHQ

ILOO WKH PHFKDQLVP ZLWK IOXLG DV LQVWUXFWHG LQ WKH

VHFWLRQ� &+$1*,1* 7+( 0(&+$1,60 )/8,'�

$VVHPEO\ RI WKH $QJOH +HDG

�� ,I WKH 6SLQGOH 6KDIW %XVKLQJ ZDV UHPRYHG� SUHVV D

QHZ %XVKLQJ LQWR WKH $QJOH +RXVLQJ ����� ODUJH HQG

WUDLOLQJ� XQWLO LW VHDWV�

�� /XEULFDWH DQG LQVWDOO WKH WZR 3LQLRQ %HDULQJV ���� RQ

WKH VKDIW RI WKH %HYHO 3LQLRQ ���� DQG LQVHUW WKH

DVVHPEO\� JHDU HQG OHDGLQJ� LQWR WKH PRWRU HQG RI WKH

$QJOH +RXVLQJ�

�� ,QVWDOO WKH 3LQLRQ %HDULQJ &DS ���� DQG WLJKWHQ LW

VQXJ�

�� ,QVHUW WKH 6SLQGOH 6KDIW ���� LQWR WKH JHDU HQG RI WKH

6SLQGOH �����

�� &KDON WKH JHDU WHHWK RI WKH 6SLQGOH DQG FDUHIXOO\

LQVHUW WKH DVVHPEO\ LQWR WKH $QJOH +RXVLQJ� 0DNH

FHUWDLQ WKH 6KDIW HQWHUV WKH %XVKLQJ� ,QVWDOO WKH

6SLQGOH &DS ���� DQG OLJKWO\ WLJKWHQ LW�

�� 8VLQJ D ZUHQFK RQ WKH VTXDUH GULYH� URWDWH WKH 6SLQGOH

WR VXIILFLHQWO\ PDUN WKH FKDONHG JHDU WHHWK� &DUHIXOO\

UHPRYH WKH 6SLQGOH &DS DQG H[DPLQH WKH JHDU WHHWK�

�� ,I WKH JHDULQJ UXQV VPRRWKO\ DQG JHDU WRRWK

HQJDJHPHQW LV JRRG� UHLQVWDOO WKH &DS DQG WLJKWHQ LW

DQG WKH 3LQLRQ %HDULQJ &DS VHFXUHO\�

,I WKH JHDULQJ GRHV QRW UXQ VPRRWKO\ RU JHDU WRRWK

HQJDJHPHQW LV SRRU� SURFHHG DV IROORZV�

D� 'HWHUPLQH ZKLFK ZD\ WKH 6SLQGOH RU 3LQLRQ PXVW

PRYH WR LPSURYH HQJDJHPHQW�

E� ,QVHUW WKH FRUUHFW WKLFNQHVV 3LQLRQ %HDULQJ 6KLP
����� 6SLQGOH 8SSHU 6KLP ���� RU 6SLQGOH /RZHU

6KLP ���� VHSDUDWHO\ RU LQ FRPELQDWLRQ WR DFKLHYH

WKH GHVLUHG HQJDJHPHQW�

F� &KDON WKH JHDU WHHWK DQG WHVW WKH WRRWK HQJDJHPHQW

DJDLQ�

G� :KHQ VDWLVILHG WKDW WKH SURSHU EHYHO JHDU

HQJDJHPHQW KDV EHHQ DFKLHYHG� WLJKWHQ WKH

6SLQGOH &DS DQG 3LQLRQ %HDULQJ &DS VHFXUHO\�

�� 5HPRYH WKH *UHDVH 3OXJ ���� DQG ILOO WKH FDYLW\ ZLWK

JHDU JUHDVH�

�� ,QVWDOO WKH %HDULQJ &DS 5HWDLQLQJ 6FUHZ ���� DQG

6SLQGOH &DS 5HWDLQLQJ 6FUHZ ���� DQG WLJKWHQ WKHP

VHFXUHO\�

��� ,QVWDOO WKH DVVHPEOHG ,PSXOVH 8QLW 'ULYH $VVHPEO\

RQ WKH URWRU VKDIW LQ WKH 0RWRU +RXVLQJ ����

��� ,QVWDOO WKH $QJOH +RXVLQJ 6SDFHU ����� VPDOO RSHQLQJ

OHDGLQJ� RQWR WKH 'ULYH 6KDIW ���� DJDLQVW WKH LPSXOVH

PHFKDQLVP�

��� 3ODFH D QHZ +RXVLQJ *DVNHW ���� RQ WKH $QJOH

+RXVLQJ DQG LQVWDOO WKH DVVHPEOHG $QJOH +RXVLQJ

RYHU WKH 'ULYH 6KDIW DJDLQVW WKH +RXVLQJ� ,QVWDOO WKH

IRXU $QJOH +RXVLQJ 0RXQWLQJ 6FUHZV ���� DQG /RFN

:DVKHUV ����� 7LJKWHQ HDFK 6FUHZ EHWZHHQ �� DQ ��

LQ��OE ���� DQG ��� 1P� WRUTXH�
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