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6HULHV '$$ $QJOH :UHQFKHV DUH GHVLJQHG IRU DVVHPEO\ DSSOLFDWLRQV UHTXLULQJ SUHFLVH WRUTXH

PRQLWRULQJ DQG FRQWURO� DFFXUDF\� FRQVLVWHQF\ DQG UHSHDWDELOLW\�

,QJHUVROO��5DQG LV QRW UHVSRQVLEOH IRU FXVWRPHU PRGLILFDWLRQ RI WRROV IRU DSSOLFDWLRQV RQ ZKLFK

,QJHUVROO��5DQG ZDV QRW FRQVXOWHG�
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3/$&,1* 722/ ,1 6(59,&(

x $OZD\V RSHUDWH� LQVSHFW DQG PDLQWDLQ WKLV WRRO LQ

DFFRUGDQFH ZLWK $PHULFDQ 1DWLRQDO 6WDQGDUGV

,QVWLWXWH 6DIHW\ &RGH IRU 3RUWDEOH $LU 7RROV

�$16, %�������

x )RU VDIHW\� WRS SHUIRUPDQFH� DQG PD[LPXP GXUDELOLW\

RI SDUWV� RSHUDWH WKLV WRRO DW �� SVLJ ���� EDU���� N3D�

PD[LPXP DLU SUHVVXUH DW WKH LQOHW ZLWK ���µ ��� PP�

LQVLGH GLDPHWHU DLU VXSSO\ KRVH�

x $OZD\V WXUQ RII WKH DLU VXSSO\ DQG GLVFRQQHFW WKH DLU

VXSSO\ KRVH EHIRUH LQVWDOOLQJ� UHPRYLQJ RU DGMXVWLQJ

DQ\ DFFHVVRU\ RQ WKLV WRRO� RU EHIRUH SHUIRUPLQJ DQ\

PDLQWHQDQFH RQ WKLV WRRO�

x 'R QRW XVH GDPDJHG� IUD\HG RU GHWHULRUDWHG DLU KRVHV

DQG ILWWLQJV�

x %H VXUH DOO KRVHV DQG ILWWLQJV DUH WKH FRUUHFW VL]H DQG

DUH WLJKWO\ VHFXUHG� 6HH 'ZJ� 73'������ IRU D W\SLFDO

SLSLQJ DUUDQJHPHQW�

x $OZD\V XVH FOHDQ� GU\ DLU DW �� SVLJ PD[LPXP DLU

SUHVVXUH� 'XVW� FRUURVLYH IXPHV DQG�RU H[FHVVLYH

PRLVWXUH FDQ UXLQ WKH PRWRU RI DQ DLU WRRO�

x 'R QRW OXEULFDWH WRROV ZLWK IODPPDEOH RU YRODWLOH

OLTXLGV VXFK DV NHURVHQH� GLHVHO RU MHW IXHO�

x 'R QRW UHPRYH DQ\ ODEHOV� 5HSODFH DQ\ GDPDJHG ODEHO�

86,1* 7+( 722/

x $OZD\V ZHDU H\H SURWHFWLRQ ZKHQ RSHUDWLQJ RU

SHUIRUPLQJ PDLQWHQDQFH RQ WKLV WRRO�

x $OZD\V ZHDU KHDULQJ SURWHFWLRQ ZKHQ RSHUDWLQJ WKLV

WRRO�

x .HHS KDQGV� ORRVH FORWKLQJ DQG ORQJ KDLU DZD\ IURP

URWDWLQJ HQG RI WRRO�

x 1RWH WKH SRVLWLRQ RI WKH UHYHUVLQJ OHYHU EHIRUH

RSHUDWLQJ WKH WRRO VR DV WR EH DZDUH RI WKH GLUHFWLRQ RI

URWDWLRQ ZKHQ RSHUDWLQJ WKH WKURWWOH�

x $QWLFLSDWH DQG EH DOHUW IRU VXGGHQ FKDQJHV LQ PRWLRQ

GXULQJ VWDUW XS DQG RSHUDWLRQ RI DQ\ SRZHU WRRO�

x .HHS ERG\ VWDQFH EDODQFHG DQG ILUP� 'R QRW

RYHUUHDFK ZKHQ RSHUDWLQJ WKLV WRRO� +LJK UHDFWLRQ

WRUTXHV FDQ RFFXU DW RU EHORZ WKH UHFRPPHQGHG DLU

SUHVVXUH�

x 7RRO VKDIW PD\ FRQWLQXH WR URWDWH EULHIO\ DIWHU WKURWWOH

LV UHOHDVHG�

x $LU SRZHUHG WRROV FDQ YLEUDWH LQ XVH� 9LEUDWLRQ�

UHSHWLWLYH PRWLRQV RU XQFRPIRUWDEOH SRVLWLRQV PD\ EH

KDUPIXO WR \RXU KDQGV DQG DUPV� 6WRS XVLQJ DQ\ WRRO

LI GLVFRPIRUW� WLQJOLQJ IHHOLQJ RU SDLQ RFFXUV� 6HHN

PHGLFDO DGYLFH EHIRUH UHVXPLQJ XVH�

x 8VH DFFHVVRULHV UHFRPPHQGHG E\ ,QJHUVROO��5DQG�

x 8VH RQO\ LPSDFW VRFNHWV DQG DFFHVVRULHV� 'R QRW XVH

KDQG �FKURPH� VRFNHWV RU DFFHVVRULHV�

x 7KLV WRRO LV QRW GHVLJQHG IRU ZRUNLQJ LQ H[SORVLYH

DWPRVSKHUHV�

x 7KLV WRRO LV QRW LQVXODWHG DJDLQVW HOHFWULF VKRFN�

7KH XVH RI RWKHU WKDQ JHQXLQH ,QJHUVROO��5DQG UHSODFHPHQW SDUWVPD\ UHVXOW LQ VDIHW\ KD]DUGV� GHFUHDVHG WRRO SHUIRUPDQFH� DQG
LQFUHDVHG PDLQWHQDQFH� DQG PD\ LQYDOLGDWH DOO ZDUUDQWLHV�

5HSDLUV VKRXOG EH PDGH RQO\ E\ DXWKRUL]HG WUDLQHG SHUVRQQHO� &RQVXOW \RXU QHDUHVW ,QJHUVROO��5DQG $XWKRUL]HG 6HUYLFHQWHU�
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(
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)$,/85( 72 2%6(59( 7+( )2//2:,1* :$51,1*6 &28/' 5(68/7 ,1 ,1-85<�

$OZD\V ZHDU H\H SURWHFWLRQ
ZKHQ RSHUDWLQJ RU SHUIRUP�
LQJ PDLQWHQDQFH RQ WKLV
WRRO�

:$51,1* :$51,1*

$OZD\V ZHDU KHDULQJ
SURWHFWLRQ ZKHQ RSHUDWLQJ
WKLV WRRO�

$OZD\V WXUQ RII WKH DLU VXS�
SO\ DQG GLVFRQQHFW WKH DLU
VXSSO\ KRVH EHIRUH LQVWDOO�
LQJ� UHPRYLQJ RU DGMXVWLQJ
DQ\ DFFHVVRU\ RQ WKLV WRRO�
RU EHIRUH SHUIRUPLQJ DQ\
PDLQWHQDQFH RQ WKLV WRRO�

:$51,1*

$LU SRZHUHG WRROV FDQ YLEUDWH
LQ XVH� 9LEUDWLRQ� UHSHWLWLYH
PRWLRQV RU XQFRPIRUWDEOH SR�
VLWLRQV PD\ EH KDUPIXO WR \RXU
KDQGV DQG DUPV� 6WRS XVLQJ
DQ\ WRRO LI GLVFRPIRUW� WLQJOLQJ
IHHOLQJ RU SDLQ RFFXUV� 6HHN
PHGLFDO DGYLFH EHIRUH UHVXP�
LQJ XVH�

:$51,1*
'R QRW FDUU\ WKH WRRO E\
WKH KRVH�

:$51,1* :$51,1*
'R QRW XVH GDPDJHG� IUD\HG
RU GHWHULRUDWHG DLU KRVHV
DQG ILWWLQJV�

:$51,1*
.HHS ERG\ VWDQFH EDODQFHG
DQG ILUP� 'R QRW RYHUUHDFK
ZKHQ RSHUDWLQJ WKLV WRRO�

:$51,1*
2SHUDWH DW �� SVLJ ���� EDU�
��� N3D� 0D[LPXP DLU SUHVVXUH�

�� SVLJ
����EDU����N3D�

,QWHUQDWLRQDO :DUQLQJ /DEHO�
2UGHU 3DUW 1R� BBBBBBBBBBB

$'-8670(176

$'-8670(176

%HIRUH SODFLQJ \RXU ,QJHUVROO��5DQG 6HULHV '$$ 7RUTXH
&RQWURO $QJOH :UHQFK LQ VHUYLFH� VHYHUDO RSWLRQDO DGMXVWPHQWV
FDQ EH PDGH WR WKH WRRO ZKLFK ZLOO HQKDQFH WKH SHUIRUPDQFH
RI WKH WRRO RU LPSURYH WKH FRPIRUW RI WKH RSHUDWRU� 6HOHFWLRQ
DQG DGMXVWPHQWV VKRXOG EH PDGH SULRU WR SODFLQJ WKH WRRO LQ
VHUYLFH�

723�5($5 $,5 ,1/(7

7KH DLU VXSSO\ KRVH FDQ EH FRQQHFWHG FRQYHQWLRQDOO\ WR WKH
UHDU RI WKH WRRO RU FRQQHFWHG WR WKH VLGH RI WKH +DQGOH LI DQ
RYHUKHDG DLU VXSSO\ LV DYDLODEOH� 7R FKDQJH WKH LQOHW
FRQQHFWLRQ� SURFHHG DV IROORZV�

'R QRW UHPRYH WKH ,QOHW 3OXJ ZLWKRXW ILUVW GLVFRQQHFWLQJ

WKH OLYH DLU VXSSO\�

'R QRW WKUHDG SLSH WKUHDG ILWWLQJV GLUHFWO\ LQWR WKH ,QOHW

%XVKLQJ RU ,QOHW 3OXJ ORFDWLRQV LQ WKH +DQGOH�

�� 'LVFRQQHFW WKH DLU VXSSO\ KRVH LI LW LV DWWDFKHG WR WKH WRRO�
�� 8VLQJ DQ DGMXVWDEOH ZUHQFK� XQVFUHZ DQG UHPRYH WKH

,QOHW %XVKLQJ DQG ,QOHW %XVKLQJ 6HDO�
�� 8VLQJ D ���µ KH[ ZUHQFK� XQVFUHZ DQG UHPRYH WKH ,QOHW

3OXJ DQG ,QOHW 3OXJ 6HDO�
�� ,QVWDOO WKH ,QOHW 3OXJ DQG 6HDO LQ WKH GHVLUHG ORFDWLRQ DQG

WLJKWHQ WKH 3OXJ EHWZHHQ �� DQG �� LQ��OE ����
DQG ��� 1P� WRUTXH� �5HIHU WR 73'������

�'ZJ� 73'�����

�� ,QVWDOO WKH ,QOHW %XVKLQJ DQG 6HDO LQ WKH GHVLUHG ORFDWLRQ
DQG WLJKWHQ WKH 3OXJ EHWZHHQ �� DQG �� IW��OE ��� DQG
�� 1P� WRUTXH� �5HIHU WR 73'�����

�'ZJ� 73'�����

$1*/( +($' 25,(17$7,21

7KH *HDU &DVH KDV D QRWFK HYHU\ WKLUW\ GHJUHHV LQ WKH DQJOH
KHDG HQG ZKLFK HQDEOH WKH $QJOH +HDG WR EH SRVLWLRQHG LQ WKH
RSWLPXP UDGLDO ORFDWLRQ WR GR WKH MRE� 7R UHSRVLWLRQ WKH $QJOH
+HDG� SURFHHG DV IROORZV�

:KHQHYHU WKH $QJOH +HDG LV LQVWDOOHG RU UHSRVLWLRQHG� WKH

7KURWWOH /HYHU PXVW EH SRVLWLRQHG VR WKDW UHDFWLRQ WRUTXH

ZLOO QRW WHQG WR UHWDLQ WKH WKURWWOH LQ WKH ´21µ SRVLWLRQ�
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$'-8670(176

�� 8VLQJ D ZUHQFK RQ WKH KH[ RI WKH *HDU &DVH DQG D ZUHQFK

RQ WKH &RXSOLQJ 1XW� ORRVHQ EXW GR QRW UHPRYH WKH

&RXSOLQJ 1XW�

7KLV LV D OHIW��KDQG WKUHDG� 5RWDWH WKH 1XW

FORFNZLVH�

�� $SSO\ VRPH SUHVVXUH DJDLQVW WKH $QJOH +HDG DQG

FRQWLQXH ORRVHQLQJ WKH &RXSOLQJ 1XW XQWLO WKH SLQ LQ WKH
+RXVLQJ 2ULHQWDWLRQ 5LQJ GLVHQJDJHV WKH QRWFK LQ WKH

*HDU &DVH�

�� 5RWDWH WKH $QJOH +HDG WR WKH GHVLUHG ORFDWLRQ DQG SXVK

WKH $QJOH +HDG DJDLQVW WKH *HDU &DVH PDNLQJ VXUH WKH

SLQ LQ WKH 2ULHQWDWLRQ 5LQJ HQJDJHV D QRWFK�

�� 8VLQJ WKH ZUHQFKHV� WLJKWHQ WKH &RXSOLQJ 1XW EHWZHHQ

�� DQG �� IW��OE ��� DQG �� 1P� WRUTXH�

&/87&+ $'-8670(17

7R DGMXVW WKH FOXWFK RQ WKHVH $QJOH :UHQFKHV� SURFHHG DV

IROORZV�

�� 5RWDWH WKH &OXWFK $GMXVWLQJ +ROH &RYHU XQWLO WKH

VORW LQ WKH &RYHU DOLJQV ZLWK D FRUUHVSRQGLQJ VORW LQ WKH

0RWRU +RXVLQJ $VVHPEO\�

�� 8VLQJ D ZUHQFK RQ WKH VTXDUH GULYH VSLQGOH RU KH[ ELW

LQVHUW� URWDWH WKH RXWSXW VSLQGOH XQWLO WKH KDOI FLUFOH

QRWFK RQ WKH PRWRU HQG RI WKH &OXWFK $GMXVWLQJ 1XW

/RFN LV YLVLEOH LQ WKH VORW�

�� ,QVHUW D �� 3KLOOLSV KHDG VFUHZGULYHU LQWR WKH QRWFK RI

WKH 1XW /RFN DQG RQH RI WKH QRWFKHV LQ WKH &OXWFK

$GMXVWLQJ 1XW� ,QVHUW WKH VFUHZGULYHU IDU HQRXJK WR FUHDWH

D JDS EHWZHHQ WKH 1XW /RFN DQG $GMXVWLQJ 1XW�

�� 7XUQ WKH VFUHZGULYHU FORFNZLVH �DV \RX ZRXOG WR WLJKWHQ D

VFUHZ� WR LQFUHDVH WKH FOXWFK WRUTXH RU FRXQWHU��FORFNZLVH

WR GHFUHDVH WKH FOXWFK WRUTXH�

�� )LQDO FOXWFK DGMXVWPHQW VKRXOG EH VHW RQ WKH MRE�

*5,3 $'-8670(17

7KH +DQGOH RI WKH $QJOH :UHQFK KDV DQ $GMXVWDEOH *ULS

ZKLFK SHUPLWV LQGLYLGXDO RSHUDWRUV WR VHOHFW RQH RI WKUHH

KDQGOH WKLFNQHVV SRVLWLRQV� 2SHUDWRUV ZLWK ODUJH KDQGV FDQ

VHOHFW WKH EXONLHVW SRVLWLRQ DQG RSHUDWRUV ZLWK VPDOO KDQGV FDQ

VHOHFW WKH VPDOOHVW VL]H� 7R DGMXVW WKH *ULS� SURFHHG DV IROORZV�

�� *UDVS WKH JURRYHG HQGV RI WKH $GMXVWDEOH *ULS /DWFK�

DQG VSUHDGLQJ WKH HQGV VOLJKWO\� UDLVH WKH /DWFK WR

LWV XSSHUPRVW SRVLWLRQ� �5HIHU WR 73'������

�'ZJ� 73'�����

�� *UDVS WKH $GMXVWDEOH *ULS DQG VOLGH LW UHDUZDUG XQWLO LW
VWRSV� �5HIHU WR 73'������

�� 5DLVH RU ORZHU WKH *ULS XQWLO WKH GHVLUHG JURRYHV LQVLGH
WKH *ULS DOLJQ ZLWK WKH DSSURSULDWH OXJV RQ WKH +DQGOH�
�5HIHU WR 73'������

�'ZJ� 73'�����

�� 6OLGH WKH *ULS IRUZDUG RQWR WKH +DQGOH XQWLO LW EXWWV
DJDLQVW WKH &ROODU RU &ROODU $VVHPEO\�

�5HIHU WR 73'������

�'ZJ� 73'�����

�� 3XVK WKH *ULS /DWFK GRZQZDUG WR LWV RULJLQDO SRVLWLRQ
WR ORFN WKH DGMXVWPHQW LQWR SRVLWLRQ�
�5HIHU WR 73'������

�'ZJ� 73'�����
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,QJHUVROO��5DQG 1R� �� ,QJHUVROO��5DQG 1R� ���

$GHTXDWH OXEULFDWLRQ LV LPSHUDWLYH IRU PD[LPXP SHUIRUPDQFH

DQG GXUDELOLW\ RI WKH JHDULQJ LQ WKHVH WRROV�

:H UHFRPPHQG WKH IROORZLQJ )LOWHU��/XEULFDWRU��5HJXODWRU

8QLW�

)RU 86$ �� 1R� &��������*��

)RU ,QWHUQDWLRQDO �� 1R� &����&���$��

$IWHU HDFK HLJKW KRXUV RI RSHUDWLRQ� XQOHVV DQ DLU OLQH

OXEULFDWRU LV XVHG� LQMHFW � FF RI ,QJHUVROO��5DQG 1R� �� 2LO

LQWR WKH ,QOHW %XVKLQJ�

$IWHU HDFK �� ��� F\FOHV� RU RQH PRQWK RI RSHUDWLRQ� LQMHFW

� WR � FF RI ,QJHUVROO��5DQG 1R� �� *UHDVH LQWR WKH *UHDVH

)LWWLQJ LQ WKH *HDU &DVH $VVHPEO\�

$IWHU HDFK HLJKW KRXUV RI RSHUDWLRQ� LQMHFW � WR � FF RI

,QJHUVROO��5DQG 1R� �� *UHDVH LQWR WKH *UHDVH )LWWLQJ LQ WKH

$QJOH +RXVLQJ $VVHPEO\�

$IWHU HDFK HLJKW KRXUV RI RSHUDWLRQ� LQMHFW � WR � FF RI

,QJHUVROO��5DQG 1R� �� *UHDVH LQWR WKH *UHDVH )LWWLQJ LQ WKH

$QJOH +RXVLQJ $VVHPEO\�
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�'ZJ� 73'�������

0$18$/ $1' 9,'(2 $9$,/$%/(

´(JRQRPLFV� 'HVLJQ IRU D %HWWHU :RUNSODFHµ �0DQXDO�

)RUP 1R� �����

´(JRQRPLFV� 'HVLJQ IRU D %HWWHU :RUNSODFHµ �9LGHR�

)RUP 1R� 9&5�����

3267(56 $9$,/$%/(

(UJRQRPLFV 3RVWHU �� 6HULHV ��

)RUP 1R� �����

(UJRQRPLFV 3RVWHU �� 6HULHV ��

)RUP 1R� �����

1(:6/(77(56 $9$,/$%/(

´(UJRQRPLFV� ,QWHUDFWLYH +XPDQ (QJLQHHULQJµ �� (GLWLRQ �

)RUP 1R� �����

´(UJRQRPLFV� ,QWHUDFWLYH +XPDQ (QJLQHHULQJµ �� (GLWLRQ �

)RUP 1R� �����$

´(UJRQRPLFV� ,QWHUDFWLYH +XPDQ (QJLQHHULQJµ �� (GLWLRQ �

)RUP 1R� �����%

7R UHFHLYH DQ\ RI WKH DERYH OLVWHG HUJRQRPLF LQIRUPDWLRQDO

LWHPV� FRQWDFW�

(5*2120,&6

F�R ,1*(562//��5$1' &203$1<

32 %2; ����

/,%(57< &251(5� 1- �����



$GUHVVH] WRXWHV YRV FRPPXQLFDWLRQV DX %XUHDX

,QJHUVROO��5DQG RX GLVWULEXWHXU OH SOXV SURFKH�

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

,PSULPp DX[ e�8�

0$18(/ '·(;3/2,7$7,21 (7 '·(175(7,(1 '(6 &/e6

'·$1*/( '<1$020e75,48(6 '( /$ 6e5,( '$$

127(

/HV &OpV G·DQJOH GH OD VpULH '$$ VRQW GHVWLQpHV DX[ RSpUDWLRQV G·DVVHPEODJH QpFHVVLWDQW XQ

FRQWU{OH HW XQH DSSOLFDWLRQ SUpFLVH� FRQVWDQWH HW UpSpWDEOH GX FRXSOH GH VHUUDJH�

,QJHUVROO��5DQG QH SHXW rWUH WHQX UHVSRQVDEOH GH OD PRGLILFDWLRQ GHV RXWLOV SDU OH FOLHQW SRXU OHV

DGDSWHU j GHV DSSOLFDWLRQV TXL Q·RQW SDV pWp DSSURXYpHV SDU ,QJHUVROO��5DQG�

$77(17,21

'·,03257$17(6 ,1)250$7,216 '( 6e&85,7e 6217 -2,17(6�

/,5( &( 0$18(/ $9$17 '·87,/,6(5 /·287,/�

/·(03/2<(85 (67 7(18 '( &20081,48(5 /(6 ,1)250$7,216

'( &( 0$18(/ $8; (03/2<e6 87,/,6$17 &(7 287,/�

/( 121 5(63(&7 '(6 $9(57,66(0(176 68,9$176 3(87 &$86(5 '(6 %/(6685(6�

0,6( (1 6(59,&( '( /·287,/

: 7RXMRXUV H[SORLWHU� LQVSHFWHU HW HQWUHWHQLU FHW RXWLO

FRQIRUPpPHQW DX &RGH GH VpFXULWp GHV RXWLOV
SQHXPDWLTXHV SRUWDWLIV GH O·$PHULFDQ 1DWLRQDO
6WDQGDUGV ,QVWLWXWH �$16, %�������

x 3RXU OD VpFXULWp� OHV SHUIRUPDQFHV RSWLPDOHV HW OD
GXUDELOLWp PD[LPDOH GHV SLqFHV� FHW RXWLO GRLW rWUH

FRQQHFWp j XQH DOLPHQWDWLRQ G·DLU FRPSULPp GH ���
EDU ���� N3D� PD[LPXP j O·HQWUpH� DYHF XQ IOH[LEOH GH
�� PP GH GLDPqWUH LQWpULHXU�

x &RXSHU WRXMRXUV O·DOLPHQWDWLRQ G·DLU FRPSULPp HW
GpEUDQFKHU OH IOH[LEOH G·DOLPHQWDWLRQ DYDQW G·LQVWDOOHU�
GpSRVHU RX DMXVWHU WRXW DFFHVVRLUH VXU FHW RXWLO� RX
G·HQWUHSUHQGUH XQH RSpUDWLRQ G·HQWUHWLHQ TXHOFRQTXH
VXU O·RXWLO�

x 1H SDV XWLOLVHU GHV IOH[LEOHV RX GHV UDFFRUGV
HQGRPPDJpV� HIILORFKpV RX GpWpULRUpV�

x 6·DVVXUHU TXH WRXV OHV IOH[LEOHV HW OHV UDFFRUGV VRQW
FRUUHFWHPHQW GLPHQVLRQQpV HW ELHQ VHUUpV� 9RLU 3ODQ
73'������ SRXU XQ H[HPSOH W\SH G·DJHQFHPHQW GHV
WX\DXWHULHV�

x 8WLOLVHU WRXMRXUV GH O·DLU VHF HW SURSUH j XQH SUHVVLRQ
PD[LPXP GH ��� EDU� /D SRXVVLqUH� OHV IXPpHV
FRUURVLYHV HW�RX XQH KXPLGLWp H[FHVVLYH SHXYHQW
HQGRPPDJHU OH PRWHXU G·XQ RXWLO SQHXPDWLTXH�

x 1H MDPDLV OXEULILHU OHV RXWLOV DYHF GHV OLTXLGHV
LQIODPPDEOHV RX YRODWLOHV WHOV TXH OH NpURVqQH� OH JDVRO
RX OH FDUEXUDQW G·DYLDWLRQ�

x 1H UHWLUHU DXFXQH pWLTXHWWH� 5HPSODFHU WRXWH pWLTXHWWH
HQGRPPDJpH�

87,/,6$7,21 '( /·287,/

x 3RUWHU WRXMRXUV GHV OXQHWWHV GH SURWHFWLRQ SHQGDQW

O·XWLOLVDWLRQ HW O·HQWUHWLHQ GH FHW RXWLO�
x 3RUWHU WRXMRXUV XQH SURWHFWLRQ DFRXVWLTXH SHQGDQW

O·XWLOLVDWLRQ GH FHW RXWLO�
x 7HQLU OHV PDLQV� OHV YrWHPHQWV IORXV HW OHV FKHYHX[

ORQJV� pORLJQpV GH O·H[WUpPLWp URWDWLYH GH O·RXWLO�
x 1RWHU OD SRVLWLRQ GX OHYLHU G·LQYHUVLRQ DYDQW GH PHWWUH

O·RXWLO HQ PDUFKH GH PDQLqUH j VDYRLU GDQV TXHO VHQV LO
YD WRXUQHU ORUVTXH OD FRPPDQGH HVW DFWLRQQpH�

x 3UpYRLU� HW QH SDV RXEOLHU� TXH WRXW RXWLO PRWRULVp HVW
VXVFHSWLEOH G·j��FRXSV EUXVTXHV ORUV GH VD PLVH HQ
PDUFKH HW SHQGDQW VRQ XWLOLVDWLRQ�

x *DUGHU XQH SRVLWLRQ pTXLOLEUpH HW IHUPH� 1H SDV VH
SHQFKHU WURS HQ DYDQW SHQGDQW O·XWLOLVDWLRQ GH FHW
RXWLO� 'HV FRXSOHV GH UpDFWLRQ pOHYpV SHXYHQW VH
SURGXLUH j� RX HQ GHVVRXV� GH OD SUHVVLRQ G·DLU
UHFRPPDQGpH�

x /D URWDWLRQ GHV DFFHVVRLUHV GH O·RXWLO SHXW FRQWLQXHU
SHQGDQW XQ FHUWDLQ WHPSV DSUqV OH UHOkFKHPHQW GH OD
JkFKHWWH�

x /HV RXWLOV SQHXPDWLTXHV SHXYHQW YLEUHU SHQGDQW
O·H[SORLWDWLRQ� /HV YLEUDWLRQV� OHV PRXYHPHQWV
UpSpWLWLIV HW OHV SRVLWLRQV LQFRQIRUWDEOHV SHXYHQW FDXVHU
GHV GRXOHXUV GDQV OHV PDLQV HW OHV EUDV� 1·XWLOLVHU SOXV
G·RXWLOV HQ FDV G·LQFRQIRUW� GH SLFRWHPHQWV RX GH
GRXOHXUV� &RQVXOWHU XQ PpGHFLQ DYDQW GH
UHFRPPHQFHU j XWLOLVHU O·RXWLO�

x 8WLOLVHU OHV DFFHVVRLUHV UHFRPPDQGpV SDU
,QJHUVROO�5DQG�

x 1·XWLOLVHU TXH OHV GRXLOOHV HW OHV DFFHVVRLUHV SRXU FOpV j
FKRFV� 1H SDV XWLOLVHU OHV GRXLOOHV HW DFFHVVRLUHV
�FKURPpV� GH FOpV PDQXHOOHV�

x &HW RXWLO Q·HVW SDV FRQoX SRXU IRQFWLRQQHU GDQV GHV
DWPRVSKqUHV H[SORVLYHV�

x &HW RXWLO Q·HVW SDV LVROp FRQWUH OHV FKRFV pOHFWULTXHV�

127(

/·XWLOLVDWLRQ GH UHFKDQJHV DXWUHV TXH OHV SLqFHV G·RULJLQH ,QJHUVROO��5DQG SHXW FDXVHU GHV ULVTXHV G·LQVpFXULWp� UpGXLUH OHV
SHUIRUPDQFHV GH O·RXWLO HW DXJPHQWHU O·HQWUHWLHQ� HW SHXW DQQXOHU WRXWHV OHV JDUDQWLHV�

/HV UpSDUDWLRQV QH GRLYHQW rWUH HIIHFWXpHV TXH SDU GHV UpSDUDWHXUV TXDOLILpV DXWRULVpV� &RQVXOWH] YRWUH &HQWUH GH 6HUYLFH
,QJHUVROO��5DQG OH SOXV SURFKH�

)
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6,*1,),&$7,21 '(6 e7,48(77(6 '·$9(57,66(0(17

$77(17,21

/( 121 5(63(&7 '(6 $9(57,66(0(176 68,9$176 3(87 &$86(5 '(6 %/(6685(6�

3RUWHU WRXMRXUV GHV OXQHWWHV
GH SURWHFWLRQ SHQGDQW
O·XWLOLVDWLRQ HW O·HQWUHWLHQ GH
FHW RXWLO�

$77(17,21 $77(17,21

3RUWHU WRXMRXUV XQH
SURWHFWLRQ DFRXVWLTXH
SHQGDQW O·XWLOLVDWLRQ GH FHW
RXWLO�

/HV RXWLOV SQHXPDWLTXHV
SHXYHQW YLEUHU SHQGDQW
O·H[SORLWDWLRQ� /HV YLEUDWLRQV�
OHV PRXYHPHQWV UpSpWLWLIV HW OHV
SRVLWLRQV LQFRQIRUWDEOHV
SHXYHQW FDXVHU GHV GRXOHXUV
GDQV OHV PDLQV HW OHV EUDV�
1·XWLOLVHU SOXV G·RXWLOV HQ FDV
G·LQFRQIRUW� GH SLFRWHPHQWV RX
GH GRXOHXUV� &RQVXOWHU XQ
PpGHFLQ DYDQW GH UHFRPPHQFHU
j XWLOLVHU O·RXWLO�

$77(17,21

1H SDV WUDQVSRUWHU O·RXWLO
SDU VRQ IOH[LEOH�

$77(17,21

$77(17,21
*DUGHU XQH SRVLWLRQ pTXLOLEUpH HW
IHUPH� 1H SDV VH SHQFKHU WURS
HQ DYDQW SHQGDQW
O·XWLOLVDWLRQ GH FHW RXWLO�

$77(17,21

8WLOLVHU GH O·DLU FRPSULPp
j XQH SUHVVLRQ PD[LPXP
GH ��� EDU ���� N3D��

�� SVLJ
����EDU����N3D�

(WLTXHWWH G·DYHUWLVVHPHQW
LQWHUQDWLRQDOH�
&RPPDQGHU 3LqFH 1R�BBBBBBBB

&RXSHU WRXMRXUV O·DOLPHQWDWLRQ
G·DLU FRPSULPp HW GpEUDQFKHU OH
IOH[LEOH G·DOLPHQWDWLRQ DYDQW
G·LQVWDOOHU� GpSRVHU RX DMXVWHU
WRXW DFFHVVRLUH VXU FHW RXWLO� RX
G·HQWUHSUHQGUH XQH RSpUDWLRQ
G·HQWUHWLHQ TXHOFRQTXH VXU O·RX�
WLO�

$77(17,21

$77(17,21
1H SDV XWLOLVHU GHV IOH[LEOHV RX
GHV UDFFRUGV HQGRPPDJpV�
HIILORFKpV RX GpWpULRUpV�

5e*/$*(6

5e*/$*(6

$YDQW GH PHWWUH YRWUH FOp G·DQJOH G\QDPRPpWULTXH
,QJHUVROO��5DQG VpULH '$$��(8 HQ VHUYLFH� SOXVLHXUV UpJODJHV
RSWLRQQHOV SHXYHQW rWUH HIIHFWXpV VXU O·RXWLO SRXU DPpOLRUHU OHV
SHUIRUPDQFHV GH O·RXWLO HW OH FRQIRUW GH O·RSpUDWHXU� /D
VpOHFWLRQ HW OHV UpJODJHV GRLYHQW rWUH HIIHFWXpV DYDQW OD PLVH HQ
VHUYLFH GH O·RXWLO�

$'0,66,21 '·$,5 683e5,(85(�$55,Ë5(

/H IOH[LEOH G·DOLPHQWDWLRQ G·DLU FRPSULPp SHXW rWUH FRQQHFWp
WUDGLWLRQQHOOHPHQW j O·DUULqUH GH O·RXWLO RX VXU OH F{Wp GH OD
SRLJQpH VL XQH DOLPHQWDWLRQ G·DLU FRPSULPp VXVSHQGXH HVW
GLVSRQLEOH� 3RXU FKDQJHU OD FRQQH[LRQ G·DGPLVVLRQ G·DLU�
SURFpGHU FRPPH VXLW �

$77(17,21

'pEUDQFKHU O·DOLPHQWDWLRQ G·DLU FRPSULPp DYDQW GH

GpSRVHU OH ERXFKRQ G·DGPLVVLRQ�

$9(57,66(0(17

1H SDV YLVVHU OHV UDFFRUGV GH WX\DXWHULHV GLUHFWHPHQW GDQV

OH UDFFRUG G·DGPLVVLRQ RX GDQV OH ERXFKRQ G·DGPLVVLRQ GH

OD SRLJQpH�

�� 'pEUDQFKHU OH IOH[LEOH G·DOLPHQWDWLRQ G·DLU FRPSULPp V·LO
HVW DWWDFKp j O·RXWLO�

�� 8WLOLVHU XQH FOp j PROHWWH SRXU GpYLVVHU HW GpSRVHU OH
UDFFRUG G·DGPLVVLRQ HW VRQ MRLQW�

�� 8WLOLVHU XQH FOp KH[DJRQDOH GH ���µ SRXU GpYLVVHU HW
GpSRVHU OH ERXFKRQ G·DGPLVVLRQ HW VRQ MRLQW�

�� 0RQWHU OH ERXFKRQ G·DGPLVVLRQ HW VRQ MRLQW j OD SRVLWLRQ
UHTXLVH HW VHUUHU OH ERXFKRQ j XQ FRXSOH GH ��� j ��� 1P�
�9RLU 73'������

�3ODQ 73'�����

�� 0RQWHU OH UDFFRUG G·DGPLVVLRQ HW VRQ MRLQW j OD SRVLWLRQ
UHTXLVH HW VHUUHU OH UDFFRUG j XQ FRXSOH GH �� j �� 1P�
�9RLU 73'������

�3ODQ 73'�����

25,(17$7,21 '8 5(192, '·$1*/(

/·H[WUpPLWp UHQYRL G·DQJOH GX ERvWLHU G·HQJUHQDJHV FRPSRUWH
XQH HQFRFKH WRXV OHV �� GHJUpV SRXU SHUPHWWUH OH
SRVLWLRQQHPHQW UDGLDO OH PLHX[ DGDSWp j OD WkFKH� 3RXU FKDQJHU
OD SRVLWLRQ GX UHQYRL G·DQJOH� SURFpGHU FRPPH VXLW�

$77(17,21

$ FKDTXH IRLV TXH OH UHQYRL G·DQJOH HVW LQVWDOOp RX

UHSRVLWLRQQp� OH OHYLHU GH FRPPDQGH GRLW rWUH SRVLWLRQQp GH

PDQLqUH j FH TXH OH FRXSOH GH UpDFWLRQ Q·DLW SDV WHQGDQFH j

PDLQWHQLU OH OHYLHU GH FRPPDQGH HQ SRVLWLRQ µ0$5&+(µ�



�

5e*/$*(6

�� 8WLOLVHU XQH FOp VXU O·KH[DJRQH GX ERvWLHU G·HQJUHQDJHV HW

XQH FOp VXU O·pFURX G·DFFRXSOHPHQW� HW GHVVHUHU O·pFURX

G·DFFRXSOHPHQW� PDLV QH SDV OH GpSRVHU�

127(

&H ILOHWDJH D XQ SDV j JDXFKH� 7RXUQHU O·pFURX GDQV OH

VHQV GHV DLJXLOOHV G·XQH PRQWUH�

�� $SSOLTXHU XQH FHUWDLQH SUHVVLRQ VXU OH UHQYRL G·DQJOH HW

FRQWLQXHU j GHVVHUHU O·pFURX G·DFFRXSOHPHQW MXVTX·j FH

TXH OD EURFKH GH OD EDJXH G·RULHQWDWLRQ GX FRUSV VH

GpJDJH GH O·HQFRFKH GX ERvWLHU G·HQJUHQDJHV�

�� 7RXUQHU OH UHQYRL G·DQJOH j OD SRVLWLRQ GpVLUpH HW SRXVVHU

OH UHQYRL G·DQJOH FRQWUH OH ERvWLHU G·HQJUHQDJHV HQ

YpULILDQW TXH OD EURFKH GH OD EDJXH G·RULHQWDWLRQ V·HQJDJH

ELHQ GDQV XQH HQFRFKH�

�� 8WLOLVHU OHV FOpV HW VHUUHU O·pFURX G·DFFRXSOHPHQW j XQ

FRXSOH GH �� j �� 1P�

5e*/$*( '8 /,0,7(85

3RXU UpJOHU OH OLPLWHXU VXU FHV &OpV G·DQJOH� SURFpGHU

FRPPH VXLW �

�� 7RXUQHU OH FRXYHUFOH GX WURX GH UpJODJH GX OLPLWHXU

MXVTX·j FH TXH OD UDLQXUH GX FRXYHUFOH VRLW DOLJQpH DYHF OD

UDLQXUH FRUUHVSRQGDQWH GX FRUSV GX PRWHXU�

�� 8WLOLVHU XQH FOp VXU OD EURFKH j HQWUDvQHXU FDUUp RX OH

SRUWH��HPERXW KH[DJRQDO� WRXUQHU OD EURFKH GH VRUWLH

MXVTX·j FH TXH O·HQFRFKH HQ GHPL��FHUFOH VXU OH F{Wp

PRWHXU GH O·pFURX GH UpJODJH GX OLPLWHXU VRLW YLVLEOH GDQV

OD UDLQXUH�

�� ,QVpUHU XQ WRXUQHYLV 3KLOOLSV GDQV O·HQFRFKH GH O·pFURX GH

EORFDJH HW GDQV O·XQH GHV HQFRFKHV GH O·pFURX GH UpJODJH

GX OLPLWHXU� 3RXVVHU VXIILVDPPHQW OH WRXUQHYLV SRXU FUpHU

XQ HVSDFH HQWUH O·pFURX GH EORFDJH HW O·pFURX GH UpJODJH�

�� 7RXUQHU OH WRXUQHYLV GDQV OH VHQV GHV DLJXLOOHV G·XQH

PRQWUH �FRPPH SRXU VHUUHU XQH YLV� SRXU DXJPHQWHU OH

FRXSOH GX OLPLWHXU� RX GDQV OH VHQV LQYHUVH GHV DLJXLOOHV

G·XQH PRQWUH SRXU UpGXLUH OH FRXSOH�

�� /H UpJODJH ILQDO GX OLPLWHXU GRLW rWUH HIIHFWXp VXU OH

WUDYDLO OXL��PrPH�

5e*/$*( '( /$ 32,*1e(

/D SRLJQpH GH OD FOp G·DQJOH D XQH SDUWLH UpJODEOH TXL SHUPHW

j O·RSpUDWHXU GH FKRLVLU XQH GHV WURLV SRVLWLRQV G·pSDLVVHXU GH

SRLJQpH� /HV RSpUDWHXUV D\DQW GH JUDQGHV PDLQV SHXYHQW

FKRLVLU OD SOXV JURVVH SRVLWLRQ� WDQGLV TXH FHX[ D\DQW GH SHWLWHV

PDLQV SHXYHQW FKRLVLU OD SOXV PLQFH� 3RXU UpJOHU OD SRLJQpH�

SURFpGHU FRPPH VXLW �

�� 6DLVLU OHV H[WUpPLWpV FDQQHOpHV GX YHUURX GH SRLJQpH

UpJODEOH HW HQ pFDUWDQW OpJqUHPHQW OHV H[WUpPLWpV� VRXOHYHU
OH YHUURX MXVTX·j VD SRVLWLRQ KDXWH� �9RLU 73'������

�3ODQ 73'�����

�� 6DLVLU OD SRLJQpH UpJODEOH HW OD WLUHU j IRQG HQ DUULqUH�
�9RLU 73'������

�� 6RXOHYHU RX DEDLVVHU OD SRLJQpH MXVTX·j FH TXH OHV
FDQQHOXUHV GpVLUpHV j O·LQWpULHXU GH OD SRLJQpH VRLHQW
DOLJQpHV VXU OHV ERVVDJHV DSSURSULpV GH OD SRLJQpH�
�9RLU 73'������

�3ODQ 73'�����

�� &RXOLVVHU OD SRLJQpH DYDQW MXVTX·j FH TX·HOOH YLHQQH HQ
EXWpH FRQWUH OH FROOLHU RX O·HQVHPEOH GH FROOLHU�
�9RLU 73'������

�3ODQ 73'�����

�� 3RXVVHU OH YHUURX GH SRLJQpH YHUV OH EDV j VD SRVLWLRQ
G·RULJLQH SRXU YHUURXLOOHU OH UpJODJH HQ SRVLWLRQ�
�9RLU 73'������

�3ODQ 73'�����
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,QJHUVROO��5DQG 1R� �� ,QJHUVROO��5DQG 1R� ���

8QH OXEULILFDWLRQ DGpTXDWH HVW DEVROXPHQW LPSpUDWLYH VXU FHV

RXWLOV SRXU REWHQLU OHV SHUIRUPDQFHV HW OD GXUDELOLWp PD[LPDOHV

GHV SLJQRQV� 8WLOLVHU WRXMRXUV XQ OXEULILFDWHXU DYHF FHW RXWLO�

1RXV UHFRPPDQGRQV O·HPSORL GX

ILOWUH��UpJXODWHXU��OXEULILFDWHXU VXLYDQW �

1R� &��������*��

1R� &����&���$��

7RXWHV OHV KXLW KHXUHV GH IRQFWLRQQHPHQW� VL XQ OXEULILFDWHXU

GH OLJQH Q·HVW SDV XWLOLVp� LQMHFWHU � FP� G·KXLOH

,QJHUVROO��5DQG 1R� �� GDQV OH UDFFRUG G·DGPLVVLRQ GH O·RXWLO�

7RXV OHV �� ��� F\FOHV� RX XQH IRLV SDU PRLV� LQMHFWHU � j

� FP� GH JUDLVVH ,QJHUVROO��5DQG 1R� �� GDQV OH UDFFRUG GH

JUDLVVDJH GH O·HQVHPEOH GH ERvWLHU G·HQJUHQDJHV�

7RXWHV OHV KXLW KHXUHV GH IRQFWLRQQHPHQW� LQMHFWHU � j � FP�

GH JUDLVVH ,QJHUVROO��5DQG 1R� �� GDQV OH UDFFRUG GH JUDLVVDJH

GH O·HQVHPEOH GH FRUSV GH UHQYRL�
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7RGD FRPXQLFDFLyQ VH GHEHUi GLULJLU D OD RILFLQD R DO

GLVWULEXLGRU ,QJHUVROO��5DQG PiV SUy[LPR�

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

,PSUHVR HQ ((� 88�

0$18$/ '( 862 < 0$17(1,0,(172 3$5$ //$9(6

$1*8/$5(6 '( &21752/ '( 3$5 '( /$ 6(5,( '$$

127$

/DV OODYHV DQJXODUHV GH OD VHULH '$$ HVWiQ GLVHxDGDV SDUD DSOLFDFLRQHV GH PRQWDMH TXH UHTXLHUHQ XQ
FRQWURO \ VHJXLPLHQWR GH SDU SUHFLVR� H[DFWLWXG� FRQVLVWHQFLD \ UHSHWLELOLGDG�

,QJHUVROO��5DQG QR DFHSWDUi UHVSRQVDELOLGDG DOJXQD SRU OD PRGLILFDFLyQ GH ODV KHUUDPLHQWDV HIHFWXDGD
SRU HO FOLHQWH SDUD ODV DSOLFDFLRQHV TXH QR KD\DQ VLGR FRQVXOWDGDV FRQ ,QJHUVROO��5DQG�

$9,62

6( $'-817$ ,1)250$&,Ð1 ,03257$17( '( 6(*85,'$'�
/($ (67( 0$18$/ $17(6 '( 87,/,=$5 /$ +(55$0,(17$�

(6 5(63216$%,/,'$' '( /$ (035(6$ $6(*85$56( '( 48( (/ 23(5$5,2
(67e $/ 7$172 '( /$ ,1)250$&,Ð1 48( &217,(1( (67( 0$18$/�

(/ +$&(5 &$62 20,62 '( /26 $9,626 6,*8,(17(6 32'5Ì$ 2&$6,21$5 /(6,21(6�

3$5$ 321(5 /$ +(55$0,(17$ (1 6(59,&,2
: 8WLOLFH� H[DPLQH \ PDQWHQJD VLHPSUH HVWD KHUUDPLHQWD

FRQIRUPH DO FyGLJR GH VHJXULGDG SDUD KHUUDPLHQWDV

QHXPiWLFDV SRUWiWLOHV GH OD $PHULFDQ 1DWLRQDO
6WDQGDUGV ,QVWLWXWH �$16, %�������

x 3DUD PD\RU VHJXULGDG� UHQGLPLHQWR ySWLPR \ ODUJD
YLGD ~WLO GH ODV SLH]DV� XWLOLFH HVWD KHUUDPLHQWD D XQD
SUHVLyQ GH DLUH Pi[LPD GH �� SVLJ ���� EDU���� 3D� FRQ

XQD PDQJXHUD GH VXPLQLVWUR GH DLUH FRQ GLiPHWUR
LQWHUQR GH �� PP�

x &RUWH VLHPSUH HO VXPLQLVWUR GH DLUH \ GHVFRQHFWH OD
PDQJXHUD GH VXPLQLVWUR GH DLUH DQWHV GH LQVWDODU�
GHVPRQWDU R DMXVWDU FXDOTXLHU DFFHVRULR GH HVWD

KHUUDPLHQWD� R DQWHV GH UHDOL]DU FXDOTXLHU RSHUDFLyQ
GH PDQWHQLPLHQWR GH OD PLVPD�

x 1R XWLOLFH PDQJXHUDV GH DLUH \ UDFRUHV GDxDGRV�
GHVJDVWDGRV R GHWHULRUDGRV�

x $VHJ~UHVH GH TXH WRGRV ORV UDFRUHV \ PDQJXHUDV VHDQ

GHO WDPDxR FRUUHFWR \ HVWpQ ELHQ DSUHWDGRV� (O
(VT� 73'������ PXHVWUD XQD GLVSRVLFLyQ FDUDFWHUtVWLFD

GH ODV WXEHUtDV�
x 8VH VLHPSUH DLUH OLPSLR \ VHFR D XQD SUHVLyQ Pi[LPD

GH �� SVLJ ���� EDU���� N3D�� (O SROYR� ORV JDVHV
FRUURVLYRV \ HO H[FHVR GH KXPHGDG SXHGHQ HVWURSHDU HO
PRWRU GH XQD KHUUDPLHQWD QHXPiWLFD�

x 1R OXEULTXH ODV KHUUDPLHQWDV FRQ OtTXLGRV LQIODPDEOHV
R YROiWLOHV WDOHV FRPR TXHURVHQR� JDVRLO R FRPEXVWLEOH
SDUD PRWRUHV D UHDFFLyQ�

x 1R VDTXH QLQJXQD HWLTXHWD� 6XVWLWX\D WRGD HWLTXHWD
GDxDGD�

87,/,=$&,Ð1 '( /$ +(55$0,(17$
x /OHYH VLHPSUH SURWHFFLyQ RFXODU FXDQGR XWLOLFH HVWD

KHUUDPLHQWD R UHDOLFH RSHUDFLRQHV GH PDQWHQLPLHQWR

HQ OD PLVPD�

x /OHYH VLHPSUH SURWHFFLyQ SDUD ORV RtGRV FXDQGR XWLOLFH

HVWD KHUUDPLHQWD�

x 0DQWHQJD ODV PDQRV� OD URSD VXHOWD \ HO FDEHOOR ODUJR

DOHMDGRV GHO H[WUHPR JLUDWRULR GH OD KHUUDPLHQWD�

x 7RPH QRWD GH OD SRVLFLyQ GH OD SDODQFD GH LQYHUVLyQ

DQWHV GH KDFHU IXQFLRQDU OD KHUUDPLHQWD SDUD WHQHU HQ

FXHQWD HO VHQWLGR GH URWDFLyQ DO DFFLRQDU HO

HVWUDQJXODGRU�

x $QWLFLSH \ HVWp DWHQWR D ORV FDPELRV UHSHQWLQRV HQ HO

PRYLPLHQWR GXUDQWH OD SXHVWD HQ PDUFKD \ XWLOL]DFLyQ

GH WRGD KHUUDPLHQWD PRWRUL]DGD�

x 0DQWHQJD XQD SRVWXUD GHO FXHUSR HTXLOLEUDGD \ ILUPH�

1R HVWLUH GHPDVLDGR ORV EUD]RV DO PDQHMDU OD

KHUUDPLHQWD� 3XHGHQ GDUVH HOHYDGRV SDUHV GH UHDFFLyQ

D OD SUHVLyQ GH DLUH UHFRPHQGDGD� H LQFOXVR D SUHVLRQHV

LQIHULRUHV�

x (O HMH GH OD KHUUDPLHQWD SXHGH VHJXLU JLUDQGR

EUHYHPHQWH GHVSXpV GH KDEHUVH VROWDGR HO PDQGR�

x /DV KHUUDPLHQWDV QHXPiWLFDV SXHGHQ YLEUDU GXUDQWH

HO XVR� /D YLEUDFLyQ� ORV PRYLPLHQWRV UHSHWLWLYRV R ODV

SRVLFLRQHV LQFyPRGDV SXHGHQ GDxDUOH ORV EUD]RV \

PDQRV� (Q FDVR GH LQFRPRGLGDG� VHQVDFLyQ GH

KRUPLJXHR R GRORU� GHMH GH XVDU OD KHUUDPLHQWD�

&RQVXOWH FRQ HO PpGLFR DQWHV GH YROYHU D XWLOL]DUOD�

x 8WLOLFH ~QLFDPHQWH ORV DFFHVRULRV ,QJHUVROO��5DQG

UHFRPHQGDGRV�

x 8WLOLFH ~QLFDPHQWH ERFDV \ DFFHVRULRV SDUD OODYHV GH

LPSDFWR� 1R XWLOLFH ERFDV R DFFHVRULRV PDQXDOHV

�FURPDGRV��

x (VWD KHUUDPLHQWD QR KD VLGR GLVHxDGD SDUD WUDEDMDU

HQ DPELHQWHV H[SORVLYRV�

x (VWD KHUUDPLHQWD QR HVWi DLVODGD FRQWUD GHVFDUJDV

HOpFWULFDV�

127$

(O XVR GH SLH]DV GH UHFDPELR TXH QR VHDQ ODV DXWpQWLFDV SLH]DV ,QJHUVROO��5DQG SXHGH SRQHU HQ SHOLJUR OD VHJXULGDG� UHGXFLU HO
UHQGLPLHQWR GH OD KHUUDPLHQWD \ DXPHQWDU ORV FXLGDGRV GH PDQWHQLPLHQWR QHFHVDULRV� DVt FRPR LQYDOLGDU WRGD JDUDQWtD�

/DV UHSDUDFLRQHV VyOR VH GHEHQ HQFRPHQGDU D SHUVRQDO GHELGDPHQWH FXDOLILFDGR \ DXWRUL]DGR� &RQVXOWH FRQ HO FHQWUR GH VHUYLFLR

DXWRUL]DGR ,QJHUVROO��5DQG PiV SUy[LPR�

(
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8VDU VLHPSUH SURWHFFLyQ RFXODU
DO PDQHMDU R UHDOL]DU RSHUD�
FLRQHV GH PDQWHQLPLHQWR HQ
HVWD KHUUDPLHQWD�

$'9(57(1&,$

8VDU VLHPSUH SURWHFFLyQ
SDUD ORV RtGRV DO PDQHMDU
HVWD KHUUDPLHQWD�

/DV KHUUDPLHQWDV QHXPiWLFDV
SXHGHQ YLEUDU GXUDQWH HO XVR�
/D YLEUDFLyQ� ORV PRYLPLHQWRV
UHSHWLWLYRV R ODV SRVLFLRQHV
LQFyPRGDV SRGUtDQ GDxDUOH ORV
EUD]RV \ ODV PDQRV� (Q FDVR
GH LQFRPRGLGDG� VHQVDFLyQ GH
KRUPLJXHR R GRORU� GHMDU GH
XVDU OD KHUUDPLHQWD� &RQVXOWDU
DO PpGLFR DQWHV GH YROYHU D XWL�
OL]DUOD�

1R FRJHU OD KHUUDPLHQWD
SRU OD PDQJXHUD SDUD OH�
YDQWDUOD�

$'9(57(1&,$

0DQWHQHU XQD SRVWXUD GHO FXHUSR
HTXLOLEUDGD \ ILUPH� 1R HVWLUDU GH�
PDVLDGR ORV EUD]RV DO PDQHMDU OD
KHUUDPLHQWD�

0DQHMDU OD KHUUDPLHQWD D XQD
SUHVLyQ GH DLUH Pi[LPD GH ��
SVLJ ���� EDU���� N3D��

�� SVLJ
����EDU����N3D�

(WLTXHWD GH $YLVR
,QWHUQDFLRQDO�
3LGD 3LH]D 1� BBBBBBBBBBB

&RUWDU VLHPSUH HO VXPLQLVWUR
GH DLUH \ GHVFRQHFWDU OD PDQ�
JXHUD GH VXPLQLVWUR GH DLUH
DQWHV GH LQVWDODU� UHWLUDU R DMXV�
WDU FXDOTXLHU DFFHVRULR GH HVWD
KHUUDPLHQWD� R DQWHV GH UHDOL]DU
FXDOTXLHU RSHUDFLyQ GH PDQ�
WHQLPLHQWR GH OD PLVPD�

1R XWLOL]DU PDQJXHUDV GH DLUH
\ DFFHVRULRV GDxDGRV� GHV�
JDVWDGRV QL GHWHULRUDGRV�

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$'9(57(1&,$

$-867(6

$-867(6

$QWHV GH SRQHU HQ IXQFLRQDPLHQWR OD OODYH DQJXODU GH FRQWURO

GH SDU ,QJHUVROO��5DQG GH OD VHULH '$$� VH SXHGHQ OOHYDU D

FDER XQD VHULH GH DMXVWHV RSFLRQDOHV TXH PHMRUDUiQ HO

IXQFLRQDPLHQWR GH OD KHUUDPLHQWD R OD FRPRGLGDG GHO

RSHUDULR� 7RGD VHOHFFLyQ \ DMXVWH KD GH OOHYDUVH D FDER DQWHV

GH SRQHU OD KHUUDPLHQWD HQ IXQFLRQDPLHQWR�

$'0,6,Ð1 '( $,5( 683(5,25�75$6(5$

/D PDQJXHUD GH VXPLQLVWUR GH DLUH VH SXHGH FRQHFWDU GH

PDQHUD FRQYHQFLRQDO D OD SDUWH WUDVHUD GH OD KHUUDPLHQWD� R DO

ODGR GH OD HPSXxDGXUD VL HVWi GLVSRQLEOH XQ VXPLQLVWUR GH DLUH

HOHYDGR� 3DUD FDPELDU OD FRQH[LyQ GH OD DGPLVLyQ� SURFHGD

FRPR VLJXH�

$9,62

1R VDTXH HO WDSyQ GH DGPLVLyQ VLQ GHVFRQHFWDU SULPHUR HO

VXPLQLVWUR GH DLUH FRPSULPLGR�

35(&$8&,Ð1

1R HQURVTXH DFFHVRULRV GH URVFD GH WXEHUtD GLUHFWDPHQWH

HQ ODV XELFDFLRQHV SDUD HO FDVTXLOOR R HO WDSyQ GH OD

DGPLVLyQ VLWXDGRV HQ OD HPSXxDGXUD�

�� 'HVFRQHFWH OD PDQJXHUD GH VXPLQLVWUR GH DLUH

FRPSULPLGR VL HVWXYLHUD FRQHFFWDGD D OD KHUUDPLHQWD�

�� 8WLOL]DQGR XQD OODYH DMXVWDEOH� GHVHQURVTXH \ VDTXH HO
FDVTXLOOR \ HO UHWpQ GHO FDVTXLOOR GH OD DGPLVLyQ�

�� &RQ XQD OODYH KH[DJRQDO GH ��� SXOJ�� GHVHQURVTXH \
VDTXH HO WDSyQ \ HO UHWpQ GHO WDSyQ GH OD DGPLVLyQ�

�� ,QVWDOH HO WDSyQ GH OD DGPLVLyQ \ HO UHWpQ HQ HO OXJDU
GHVHDGR� \ DSULHWH HO WDSyQ HQWUH �� \ �� SXOJ���OE ���� \
��� 1P� GH SDU� �&RQVXOWH 73'������

�(VT� 73'�����

�� ,QVWDOH HO FDVTXLOOR GH OD DGPLVLyQ \ HO UHWpQ HQ HO OXJDU
GHVHDGR� \ DSULHWH HO WDSyQ HQWUH �� \ �� SXOJ���OE ��� \ ��
1P� GH SDU� �&RQVXOWH 73'������

�(VT� 73'�����

25,(17$&,Ð1 '( /$ &$%(=$ $1*8/$5
/D FDMD GH HQJUDQDMHV SUHVHQWD XQD UDQXUD FDGD WUHLQWD JUDGRV
HQ HO H[WUHPR GH OD FDEH]D DQJXODU� TXH SHUPLWHQ TXH VH
FRORTXH GLFKD FDEH]D DQJXODU HQ HO OXJDU UDGLDO PiV LQGLFDGR
SDUD HO WUDEDMR TXH VH YD\D D UHDOL]DU� 3DUD YROYHU D FRORFDU OD
FDEH]D DQJXODU� SURFHGD FRPR VLJXH�

$9,62
&XDQGR VH LQVWDOH R UHSRVLFLRQH OD FDEH]D DQJXODU� OD

SDODQFD GH PDQGR GHEHUi FRORFDUVH GH IRUPD TXH OD

UHDFFLyQ GH SDU QR WLHQGD D UHWHQHU HO PDQGR HQ OD SRVLFLyQ

GH ´21µ �$&&,21$0,(172��



��

$-867(6

�� 8WLOL]DQGR XQD OODYH HQ HO KH[iJRQR GH OD FDMD GH

HQJUDQDMHV� \ RWUD OODYH HQ OD WXHUFD GH DFRSODPLHQWR�

DIORMH GLFKD WXHUFD� SHUR QR OD VDTXH�

127$

6H WUDWD GH XQD URVFD KDFLD OD L]TXLHUGD� *LUH OD WXHUFD

KDFLD OD GHUHFKD�

�� $SOLTXH FLHUWD SUHVLyQ FRQWUD OD FDEH]D DQJXODU \

FRQWLQ~H DIORMDQGR OD WXHUFD GH DFRSODPLHQWR KDVWD TXH HO

SDVDGRU VLWXDGR HQ HO DQLOOR GH RULHQWDFLyQ GH OD FDUFDVD

VH VXHOWH GH OD PXHVFD GH OD FDMD GH HQJUDQDMHV�

�� *LUH OD FDEH]D DQJXODU KDVWD REWHQHU OD SRVLFLyQ GHVHDGD�

\ HPS~MHOD FRQWUD OD FDMD GH HQJUDQDMHV� DVHJXUiQGRVH GH

TXH HO SDVDGRU VLWXDGR HQ HO DQLOOR GH RULHQWDFLyQ VH

HQJDQFKH HQ OD PXHVFD�

�� 8WLOL]DQGR ODV OODYHV� DSULHWH OD WXHUFD GH DFRSODPLHQWR

HQWUH �� \ �� IW��OE � �� D �� 1P� GH SDU�

$-867( '(/ (0%5$*8(

3DUD DMXVWDU HO HPEUDJXH GH HVWDV OODYHV DQJXODUHV�

SURFHGD FRPR VLJXH�

�� *LUH OD FXELHUWD GHO RULILFLR GH DMXVWH GHO HPEUDJXH KDVWD

TXH OD UDQXUD VLWXDGD HQ OD FXELHUWD VH DOLQHH FRQ XQD

UDQXUD FRUUHVSRQGLHQWH HQ HO FRQMXQWR GH OD FDUFDVD GHO

PRWRU�

�� 8WLOL]DQGR XQD OODYH HQ HO LQVHUWR GH OD EURFD KH[DJRQDO R

HO KXVLOOR FXDGUDGLOOR� JLUH HO KXVLOOR GH VDOLGD KDVWD TXH OD

PXHVFD VHPLFLUFXODU GHO H[WUHPR GHO PRWRU GHO WRSH GH OD

WXHUFD GH DMXVWH GHO HPEUDJXH TXHGH D OD YLVWD HQ OD

UDQXUD�

�� ,QWURGX]FD XQ GHVWRUQLOODGRU 3KLOOLSV HQ OD PXHVFD GHO

WRSH GH OD WXHUFD \ XQD GH ODV PXHVFDV GH OD WXHUFD GH

DMXVWH GHO HPEUDJXH� ,QWURGX]FD HO GHVWRUQLOODGRU OR

VXILFLHQWH FRPR SDUD TXH TXHGH XQ KXHFR HQWUH HO WRSH GH

OD WXHUFD \ OD WXHUFD GH DMXVWH�

�� *LUH HO GHVWRUQLOODGRU KDFLD OD GHUHFKD �FRPR SDUD DSUHWDU

XQ WRUQLOOR� SDUD DXPHQWD HO SDU GHO HPEUDJXH� R KDFLD OD

L]TXLHUGD SDUD GLVPLQXLUOR�

�� (O DMXVWH ILQDO GHO HPEUDJXH GHEHUi VHOHFFLRQDUVH

WUDEDMDQGR�

$-867( '( /$ (038f$'85$

(O PDQJR GH OD OODYH DQJXODU WLHQH XQD HPSXxDGXUD DMXVWDEOH

TXH SHUPLWH D ORV RSHUDULRV LQGLYLGXDOHV VHOHFFLRQDU XQD GH ODV

WUHV SRVLFLRQHV GH JURVRU GHO PDQJR� /RV RSHUDULRV TXH WHQJDQ

PDQRV JUDQGHV SXHGHQ VHOHFFLRQDU OD SRVLFLyQ PiV

YROXPLQRVD� PLHQWUDV TXH ORV RSHUDULRV TXH WHQJDQ PDQRV

SHTXHxDV SXHGHQ VHOHFFLRQDU HO WDPDxR PiV SHTXHxR� 3DUD

DMXVWDU OD HPSXxDGXUD� SURFHGD FRPR VLJXH�

�� 6XMHWH ORV H[WUHPRV DFDQDODGRV GHO HQJDQFKH GH OD
HPSXxDGXUD DMXVWDEOH \� VHSDUDQGR OLJHUDPHQWH ORV
H[WUHPRV� OHYDQWH HO HQJDQFKH KDVWD VX SRVLFLyQ PiV

HOHYDGD� �&RQVXOWH 73'������

�(VT� 73'�����

�� 6XMHWH OD HPSXxDGXUD DMXVWDEOH \ GHVOtFHOD KDFLD DWUiV
KDVWD TXH VH SDUH� �&RQVXOWH 73'������

�� /HYDQWH R EDMH OD HPSXxDGXUD KDVWD FRQVHJXLU TXH ODV
RQGXODFLRQHV GHVHDGDV VH DOLQHHQ FRQ ORV VDOLHQWHV
FRUUHVSRQGLHQWHV VLWXDGRV HQ HO PDQJR�
�&RQVXOWH 73'������

�(VT� 73'�����

�� 'HVOLFH OD HPSXxDGXUD KDFLD GHODQWH� VREUH HO PDQJR�
KDVWD TXH WURSLHFH FRQ OD SLQ]D R HO FRQMXQWR GH OD SLQ]D�
�&RQVXOWH 73'������

�(VT� 73'�����

�� (PSXMH HO HQJDQFKH GH OD HPSXxDGXUD KDFLD DEDMR� KDVWD
VX SRVLFLyQ RULJLQDO� SDUD DVHJXUDU HO DMXVWH HQ VX
SRVLFLyQ� �&RQVXOWH 73'������

�(VT� 73'�����
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3$5$ 321(5 /$ +(55$0,(17$ (1 6(59,&,2

/8%5,&$&,Ð1

,QJHUVROO��5DQG 1� �� ,QJHUVROO��5DQG 1� ���

8QD OXEULFDFLyQ DGHFXDGD HV LPSUHVFLQGLEOH SDUD HO

UHQGLPLHQWR ySWLPR \ ODUJD YLGD ~WLO GH ORV HQJUDQDMHV HQ HVWDV

KHUUDPLHQWDV�

5HFRPHQGDPRV XWLOL]DU HO VLJXLHQWH FRQMXQWR GH

ILOWUR��OXEULFDGRU��UHJXODGRU�

1� &��������*��

1� &����&���$��

'HVSXpV GH FDGD RFKR KRUDV GH IXQFLRQDPLHQWR� D PHQRV

TXH VH XVH XQ OXEULFDGRU GH OtQHD GH DLUH� LQ\HFWH � FF GH DFHLWH

,QJHUVROO��5DQG 1� �� HQ HO FDVTXLOOR GH OD DGPLVLyQ GH DLUH�

'HVSXpV GH FDGD ����� FLFORV R XQ PHV GH IXQFLRQDPLHQWR�

LQ\HFWH GH � FF D � FF GH JUDVD ,QJHUVROO��5DQG 1� �� HQ HO

HQJUDVDGRU VLWXDGR HQ HO FRQMXQWR GH OD FDMD GH HQJUDQDMHV�

'HVSXpV GH FDGD RFKR KRUDV GH IXQFLRQDPLHQWR� LQ\HFWH GH

� D � FF GH JUDVD ,QJHUVROO��5DQG 1� �� HQ HO HQJUDVDGRU

VLWXDGR HQ HO FRQMXQWR GH OD FDUFDVD DQJXODU�

78%(5Ì$6 35,1&,3$/(6 �

9(&(6 (/ 7$0$f2 '(

(175$'$ '( +(55$0,(17$

1(80É7,&$$/ 6,67(0$

1(80É7,&2

$ /$

+(55$��

0,(17$

1(80É7,&$

/8%5,&$'25

5(*8/$'25
),/752

78%(5Ì$ '( 5$0$/

� 9(&(6 (/ 7$0$f2

'( (175$'$ '(

+(55$0,(17$

1(80É7,&$

385*$5

3(5,Ð',&$0(17(

&2035(625

�(VT� 73'�������



(QYLH WRGD D FRUUHVSRQGrQFLD DR (VFULWyULR

RX 'LVWULEXLGRU ,QJHUVROO��5DQG PDLV SUy[LPR�

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

,PSUHVVR QRV (�8�$�

0$18$/ '( )81&,21$0(172 '( 0$187(1d®2
3$5$ &+$9(6 (0 Ç1*8/2 &20 &21752/2

'( %,1É5,2 6e5,( '$$

$9,62

$V &KDYHV HP ÇQJXOR 6pULH '$$ VmR FRQFHELGDV SDUD DSOLFDo}HV GH PRQWDJHP TXH UHTXHLUDP
PRQLWRUL]DomR H FRQWUROR SUHFLVR GH ELQiULR� H[DFWLGmR� FRQVLVWrQFLD H FDSDFLGDGH GH UHSHWLomR�
$ ,QJHUVROO��5DQG QmR SRGH VHU UHVSRQVDELOL]DGD SHOD PRGLILFDomR GH IHUUDPHQWDV SDUD DSOLFDo}HV
SDUD DV TXDLV QmR WHQKD VLGR FRQVXOWDGD�

$'9(57È1&,$

,03257$17(6 ,1)250$d¯(6 '( 6(*85$1d$ (0 $1(;2�
/(,$ (67( 0$18$/ $17(6 '( 23(5$5 $ )(55$0(17$�

e 5(63216$%,/,'$'( '$ (17,'$'( 3$7521$/ 3Ñ5 $6 ,1)250$d¯(6
&217,'$6 1(67( 0$18$/  ',6326,d®2 '26 87,/,=$'25(6�

$ 1®2 2%(',È1&,$ 6 $'9(57È1&,$6 6(*8,17(6 32'(5É 5(68/7$5
(0 /(6¯(6 3(662$,6�

&2/2&$d®2 '$ )(55$0(17$ (0
6(59,d2
: 6HPSUH RSHUH� LQVSHFFLRQH H PDQWHQKD HVWD

IHUUDPHQWD GH DFRUGR FRP R &yGLJR GH 6HJXUDQoD GR

,QVWLWXWR $PHULFDQR GH 3DGU}HV 1DFLRQDLV SDUD

)HUUDPHQWDV 3QHXPiWLFDV 3RUWiWHLV �$16, %�������

x 3DUD VHJXUDQoD� GHVHPSHQKR VXSHULRU H GXUDELOLGDGH
Pi[LPD GDV SHoDV� RSHUH HVWD IHUUDPHQWD D XPD
SUHVVmR GH DU Pi[LPD GH �� SVLJ ���� EDU���� N3D� QD
DGPLVVmR FRP XPD PDQJXHLUD GH DOLPHQWDomR GH DU
FRP GLkPHWUR LQWHUQR GH ��� SRO� ��� PP��

x 'HVOLJXH VHPSUH D DOLPHQWDomR GH DU H D PDQJXHLUD GH
DOLPHQWDomR GH DU DQWHV GH LQVWDODU� UHWLUDU RX DMXVWDU
TXDOTXHU DFHVVyULR GHVWD IHUUDPHQWD� RX DQWHV GH ID]HU
PDQXWHQomR QD PHVPD�

x 1mR XWLOL]H PDQJXHLUDV GH DU H DFHVVyULRV GDQLILFDGRV�
SXtGRV RX GHWHULRUDGRV�

x &HUWLILTXH��VH GH TXH WRGDV DV PDQJXHLUDV H DFHVVyULRV
VmR GD GLPHQVmR FRUUHFWD H TXH HVWmR VHJXURV
ILUPHPHQWH� &RQVXOWH R 'HV� 73'������ SDUD XPD
GLVSRVLomR GH WXERV WtSLFD�

x 8WLOL]H VHPSUH DU OLPSR H VHFR D XPD SUHVVmR Pi[LPD
GH �� SVLJ� 3RHLUD� IXPRV FRUURVLYRV H�RX KXPLGDGH
H[FHVVLYD SRGHP GHVWUXLU R PRWRU GH XPD IHUUDPHQWD
SQHXPiWLFD�

x 1mR OXEULILTXH D IHUUDPHQWD FRP OtTXLGRV LQIODPiYHLV
RX YROiWHLV FRPR TXHURVHQH� JDVyOHR RX FRPEXVWtYHO
SDUD MDFWRV�

x 1mR UHWLUH QHQKXP UyWXOR� 6XEVWLWXD RV UyWXORV
GDQLILFDGRV�

87,/,=$d®2 '$ )(55$0(17$
x 8VH VHPSUH SURWHFomR SDUD RV ROKRV DR RSHUDU RX ID]HU

PDQXWHQomR QHVWD IHUUDPHQWD�
x 8VH VHPSUH SURWHFomR DXULFXODU DR RSHUDU HVWD

IHUUDPHQWD�
x 0DQWHQKD DV PmRV� URXSDV VROWDV H FDEHORV ORQJRV

DIDVWDGRV GD H[WUHPLGDGH URWDWLYD GD IHUUDPHQWD�
x 1RWH D SRVLomR GD DODYDQFD GH LQYHUVmR DQWHV GH

RSHUDU D IHUUDPHQWD GH IRUPD D HVWDU FLHQWH GD
GLUHFomR GH URWDomR DR RSHUDU R UHJXODGRU�

x (VWHMD SUHSDUDGR H DOHUWD SDUD PXGDQoDV V~ELWDV QR
PRYLPHQWR GXUDQWH R DUUDQTXH H R IXQFLRQDPHQWR GH
TXDOTXHU IHUUDPHQWD PHFkQLFD�

x 0DQWHQKD R FRUSR QXPD SRVLomR HTXLOLEUDGD H ILUPH�
1mR HVWLTXH R FRUSR DR RSHUDU HVWD IHUUDPHQWD� 3RGHP
RFRUUHU ELQiULRV GH UHDFomR HOHYDGRV j RX DEDL[R GD
SUHVVmR GR DU UHFRPHQGDGD�

x 2 YHLR GD IHUUDPHQWD SRGH FRQWLQXDU D URGDU SRU XP
FXUWR SHUtRGR GH WHPSR GHSRLV GH VROWDU R UHJXODGRU�

x $V IHUUDPHQWDV SQHXPiWLFDV SRGHP YLEUDU GXUDQWH D
XWLOL]DomR� 9LEUDomR� PRYLPHQWRV UHSHWLWLYRV RX
SRVLo}HV GHVFRQIRUWiYHLV SRGHP VHU QRFLYRV jV VXDV
PmRV H EUDoRV� 3DUH GH XWLOL]DU TXDOTXHU IHUUDPHQWD VH
RFRUUHU GHVFRQIRUWR� VHQVDomR GH IRUPLJXHLUR RX GRU�
3URFXUH DVVLVWrQFLD PpGLFD DQWHV GH UHLQLFLDU D
XWLOL]DomR�

x 8VH RV DFHVVyULRV UHFRPHQGDGRV SHOD ,QJHUVROO��5DQG�
x 8VH DSHQDV FDL[DV H DFHVVyULRV GH SHUFXVVmR� 1mR XVH

FDL[DV H DFHVVyULRV PDQXDLV �FURPR��
x (VWD IHUUDPHQWD QmR p FRQFHELGD SDUD IXQFLRQDU HP

DWPRVIHUDV H[SORVLYDV�
x (VWD IHUUDPHQWD QmR p LVRODGD FRQWUD FKRTXH HOpFWULFR�

$9,62

$ XWLOL]DomR GH TXDOTXHU SHoD VREUHVVHOHQWH TXH QmR VHMD ,QJHUVROO��5DQG JHQXtQD SRGH UHVXOWDU HP ULVFRV j VHJXUDQoD� HP
GHVHPSHQKR UHGX]LGR GD IHUUDPHQWD H PDLV QHFHVVLGDGH GH PDQXWHQomR� H SRGH LQYDOLGDU WRGDV DV JDUDQWLDV�

$V UHSDUDo}HV Vy GHYHP VHU IHLWDV SRU SHVVRDO DXWRUL]DGR H FRP IRUPDomR DGHTXDGD� &RQVXOWH R 5HSUHVHQWDQWH $XWRUL]DGR
,QJHUVROO��5DQG PDLV SUy[LPR�
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8VH VHPSUH SURWHFomR SDUD RV
ROKRV DR RSHUDU RX ID]HU
PDQXWHQomR QHVWD IHUUDPHQWD�

8VH VHPSUH SURWHFomR
DXULFXODU DR RSHUDU HVWD
IHUUDPHQWD�

'HVOLJXH VHPSUH D DOLPHQWDomR
GH DU H D PDQJXHLUD GH
DOLPHQWDomR GH DU DQWHV GH
LQVWDODU� UHPRYHU RX DMXVWDU XP
DFHVVyULR GHVWD IHUUDPHQWD� RX
DQWHV GH ID]HU PDQXWHQomR QD
PHVPD�

$V IHUUDPHQWDV SQHXPiWLFDV
SRGHP YLEUDU GXUDQWH D XWLOL]DomR�
9LEUDomR� PRYLPHQWRV UHSHWLWLYRV
RX SRVLo}HV GHVFRQIRUWiYHLV
SRGHP VHU QRFLYRV jV VXDV PmRV H
EUDoRV� 3DUH GH XWLOL]DU TXDOTXHU
IHUUDPHQWD VH RFRUUHU GHVFRQIRUWR�
VHQVDomR GH IRUPLJXHLUR RX GRU�
3URFXUH DVVLVWrQFLD PpGLFD DQWHV
GH UHLQLFLDU D XWLOL]DomR�

1mR WUDQVSRUWH D IHUUDPHQWD
SHOD PDQJXHLUD�

$'9(57È1&,$

1mR XWLOL]H PDQJXHLUDV GH
DU H DFHVVyULRV GDQLILFDGRV�
SXtGRV RX GHWHULRUDGRV�

0DQWHQKD R FRUSR QXPD
SRVLomR HTXLOLEUDGD H ILUPH�
1mR HVWLTXH R FRUSR DR
RSHUDU HVWD IHUUDPHQWD�

2SHUH D XPD SUHVVmR GH DU
Pi[LPD GH �� SVLJ ���� EDU�
��� N3D��

�� SVLJ
����EDU����N3D�

(WLTXHWD ,QWHUQDFLRQDO GH $GYHUWrQFLD�

1� GH 3HoD SDUD (QFRPHQGD

BBBBBBBBBBB

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$'9(57È1&,$

$-867(6

$-867(6
$QWHV GH S{U D VXD &KDYH HP ÇQJXOR ,QJHUVROO��5DQG 6pULH
'$$��(8 HP VHUYLoR� SRGHP��VH ID]HU YiULRV DMXVWHV
RSFLRQDLV j IHUUDPHQWD TXH PHOKRUDUmR R GHVHPSHQKR GD
PHVPD RX R FRQIRUWR GR RSHUDGRU� $ VHOHFomR H RV DMXVWHV
GHYHP VHU IHLWRV DQWHV GH S{U D IHUUDPHQWD HP VHUYLoR�

$'0,66®2 '( $5 12 7232�75$6(,5$
$ PDQJXHLUD GH DGPLVVmR GH DU SRGH VHU OLJDGD
FRQYHQFLRQDOPHQWH j SDUWH GH WUiV GD IHUUDPHQWD RX OLJDGD
DR ODGR GD 3HJD� VH HVWLYHU GLVSRQtYHO XPD DOLPHQWDomR GH
DU DpUHD� 3DUD PXGDU D OLJDomR GD $GPLVVmR� SURFHGD FRPR
VHJXH�

$'9(57È1&,$

1mR UHPRYD R %XMmR GD $GPLVVmR VHP SULPHLUR GHVOLJDU
D DOLPHQWDomR GH DU DFWLYD�

&8,'$'2

1mR DSDUDIXVH DFHVVyULRV GH URVFD GH WXER GLUHFWDPHQWH
QRV RULItFLRV GR &DVTXLOKR GD $GPLVVmR RX GR %XMmR GD
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�� &OXWFK $GMXVWLQJ 1XW � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

�� &OXWFK $GMXVWLQJ 1XW /RFN � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

�� &OXWFK 6SULQJ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

�� &DP )ROORZHU � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

ix �� &OXWFK %DOO ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��8�����

ix �� 6KXWRII 6SRRO � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

ix �� 9DOYH 5HWXUQ 6SULQJ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

ix �� 5HVHW 6SULQJ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

ix �� 6KXWRII %DOO ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

ix �� &DP 3LQ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

�� &DP 6KDIW � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

�� &DP %ORFN � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

�� &OXWFK 6SLQGOH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

ix �� 6SLQGOH 5HWDLQHU � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��/�%����

�� &OXWFK %HDULQJ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �5���������

�� &OXWFK +RXVLQJ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �'$$�������

i ,QGLFDWHV 7XQH��XS .LW SDUW�

x 7R NHHS GRZQWLPH WR D PLQLPXP� LW LV GHVLUDEOH WR KDYH RQ KDQG FHUWDLQ UHSDLU SDUWV� :H UHFRPPHQG WKDW \RX VWRFN RQH

�SDLU RU VHW� RI HDFK SDUW LQGLFDWHG E\ D EXOOHW �x� IRU HYHU\ IRXU WRROV LQ VHUYLFH�
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x � *HDU &DVH 0RGXOH � � � � � � � � � � � � � � � � � � '$$���0�� '$$����0�� '$$����0�� '$$����0�� '$$����0�� '$3����0��

��� *HDU &DVH $VVHPEO\ � � � � � � � � � � � � � '$$����%�� '$$����%�� '$$����%�� '$$����%�� '$$����%�� '$$����%��

��� *UHDVH )LWWLQJ � � � � � � � � � � � � � � � � '�)������ '�)������ '�)������ '�)������ '�)������ '�)������

��� *HDU 5HWDLQHU � � � � � � � � � � � � � � � � � � � '$$������ '$$������ '$$������ '$$������ '$$������ '$$������

x ��� 'ULYH &RXSOLQJ � � � � � � � � � � � � � � � � � '$$����� '$$������ ������������ ������������ ������������ ������������

��� 5RWRU 3LQLRQ � � � � � � � � � � � � � � � � � � � � ������������ ������������ '$$������ '$$������ �5/0���� ������������

x ��� 3ODQHW *HDU +HDG � � � � � � � � � � � � � � � � ������������ ������������ '$$������� '$$������� '$$������� '$3�������

��� 3ODQHW *HDU ��� � � � � � � � � � � � � � � � � � � ������������ ������������ �5/1���� �:71���� �5/0���� �5//����

x ��� 3ODQHW *HDU %HDULQJ ��� � � � � � � � � � � � ������������ ������������ �:70����� �$+����� �:70����� �:70�����

��� 3ODQHW *HDU 6SLQGOH � � � � � � � � � � � � � � '$$���� '$$����� '$$����� '$$���� '$$����� '$$����

��� 6SLQGOH 3ODQHW *HDU $VVHPEO\ ��� � � � �:73��$�� ������������ ������������ ������������ ������������ ������������

��� 6SLQGOH 3ODQHW *HDU %HDULQJ � � � � :)6�������� ������������ ������������ ������������ ������������ ������������

��� 6SLQGOH 3ODQHW *HDU �� IRU '$$����

0��� '$$����0�� DQG '$3����

0��� � IRU DOO RWKHUV� � � � � � � � � � � � � � ������������ �5//���� �:70���� �:73���� '$$������ �:73����

��� 6SLQGOH 3ODQHW *HDU %HDULQJ �� IRU

'$$����0��� '$$����0�� DQG

'$3����0��� � IRU DOO RWKHUV� � � � � � � ������������ �:70����� �:70����� :)6�������� '$$������� :)6��������

i ��� *UHDVH 6KLHOG 6XSSRUW � � � � � � � � � � � � '$$����� '$$����� '$$����� '$$����� '$$����� '$$�����

i x ��� 6KLHOG 6XSSRUW 2��ULQJ � � � � � � � � � � � � '$$������� '$$������� '$$������� '$$������� '$$������� '$$�������

x ��� *UHDVH 6KLHOG � � � � � � � � � � � � � � � � � � � '$$������� '$$������� '$$������� '$$������� '$$������� '$$�������

x ��� *HDU &DVH %HDULQJ � � � � � � � � � � � � � � � 5��������� 5��������� 5��������� 5��������� 5��������� 5���������

i ,QGLFDWHV 7XQH��XS .LW SDUW�

x 7R NHHS GRZQWLPH WR D PLQLPXP� LW LV GHVLUDEOH WR KDYH RQ KDQG FHUWDLQ UHSDLU SDUWV� :H UHFRPPHQG WKDW \RX VWRFN RQH �SDLU RU VHW� RI HDFK SDUW LQGLFDWHG

E\ D EXOOHW �x� IRU HYHU\ IRXU WRROV LQ VHUYLFH�

� 7R DVVXUH SURSHU JHDU SODFHPHQW� UHIHU WR *HDU ,GHQWLILFDWLRQ &KDUW RQ SDJH ���
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x $QJOH +RXVLQJ 0RGXOH � � � � � � � � � '$$�6� '$$�6� '$$�+� '$$�4� '$$�6� '$$�6�

��� $QJOH +RXVLQJ $VVHPEO\ � � � � � '$$���%��� '$$���%��� '$$���%��� '$$���%��� '$$���%��� '$$���%���

��� *UHDVH )LWWLQJ � � � � � � � � � � � � '�)������ '�)������ '�)������ '�)������ '�)������ '�)������

x ��� 8SSHU 6SLQGOH %HDULQJ � � � � � ���$������ ���$������ ���$������ ���$������ �6$������� �6$�������

��� $QJOH +RXVLQJ &DS � � � � � � � ���������� ���������� ���������� ���������� �6$������� �6$�������

��� +RXVLQJ 2ULHQWDWLRQ 5LQJ � � � � � '$$���$��� '$$���$��� '$$���$��� '$$���$��� '$$���$��� '$$���$���

��� 2ULHQWDWLRQ 5LQJ 5HWDLQHU � � � � � ���$������� ���$������� ���$������� ���$������� ���$������� ���$�������

x ��� 7KUXVW %HDULQJ � � � � � � � � � � � � � � 5��������� 5��������� 5��������� 5��������� 5��������� 5���������

��� 7KUXVW :DVKHU � � � � � � � � � � � � � � ���$������� ���$������� ���$������� ���$������� ���$������� ���$�������

x ��� %HYHO 3LQLRQ %HDULQJ � � � � � � � � � 5��������� 5��������� 5��������� 5��������� ���$������� ���$�������

x ��� %HYHO 3LQLRQ DQG %HYHO *HDU

�VROG RQO\ DV D PDWFKHG VHW� � � � � '$$���$��� '$$���$��� '$$���$��� '$$���$��� '$$���$��� '$$���$���

��� &RXSOLQJ 1XW � � � � � � � � � � � � � � � '$$����� '$$����� '$$����� '$$����� '$$����� '$$�����

��� &RXSOLQJ 1XW 5HWDLQHU � � � � � � � � '$$����� '$$����� '$$����� '$$����� '$$����� '$$�����

��� %HYHO *HDU 5HWDLQHU � � � � � � � � � � ���$������ ���$������ ���$������ ���$������ �6$������� �6$�������

x ��� /RZHU 6SLQGOH %HDULQJ � � � � � � � �/�'���� �/�'���� �/�'���� �/�'���� �6$������� �6$�������

��� 6SLQGOH $VVHPEO\ � � � � � � � � � � � '$$���$�������� �/�'��$��� '$$���$������ '$$���$������ �6$����3�������� '$$���3��������

��� 6RFNHW 5HWDLQLQJ 6SULQJ � � � ���������� �������� ���������� ���������� �������� �8+'�����

��� 6RFNHW 5HWDLQLQJ 3LQ � � � � � � ���������� ��������� ���������� ���������� ��������� ��������

��� %LW 5HWDLQLQJ 6SULQJ � � � � � � ���������� ���������� �/�&������ ���$������� ���������� ����������

��� %LW 5HWDLQLQJ %DOO � � � � � � � � ���������� ���������� ���������� $9������ ���������� ����������

x ��� 6SLQGOH 6HDO � � � � � � � � � � � � � � � � �/�'����� �/�'����� �/�'����� �/�'����� ���������� ����������

��� 6SLQGOH %HDULQJ &DS � � � � � � � � � �/�'����� �/�'����� �/�'����� �/�'����� �6$������� �6$�������

��� 6SLQGOH %HDULQJ &DS :UHQFK � � � ���$������ ���$������ ���$������ ���$������ �6$������ �6$������

x 7R NHHS GRZQWLPH WR D PLQLPXP� LW LV GHVLUDEOH WR KDYH RQ KDQG FHUWDLQ UHSDLU SDUWV� :H UHFRPPHQG WKDW \RX VWRFN RQH �SDLU RU VHW� RI HDFK SDUW LQGLFDWHG E\ D

EXOOHW �x� IRU HYHU\ IRXU WRROV LQ VHUYLFH�



0
$
,1
7
(
1
$
1
&
(
6
(
&
7
,2
1

�
�

*($5 ,'(17,),&$7,21 &+$57

3$57 180%(5 3$57 1$0( ,//86� 12� 180%(5 2) 7((7+

(;7(51$/ ,17(51$/

'$$����� 'ULYH &RXSOLQJ ��� �� �

'$$������ 'ULYH &RXSOLQJ ��� � �

�5/0���� 5RWRU 3LQLRQ ��� �� �

'$$������ 5RWRU 3LQLRQ ��� �� �

'$$������ 5RWRU 3LQLRQ ��� �� �

'$$������� 3ODQHW *HDU +HDG ��� �� ������

'$$������� 3ODQHW *HDU +HDG ��� �� x ������

'$3������� 3ODQHW *HDU +HDG ��� �� x ������

'$$������� 3ODQHW *HDU +HDG ��� � ������

�5//���� 3ODQHW *HDU ��� 	 ��� �� � ������

'$$������ 3ODQHW *HDU ��� �� � ������

�5/0���� 3ODQHW *HDU ��� �� �

�:73���� 3ODQHW *HDU ��� �� ������

�5/1���� 3ODQHW *HDU ��� �� ������

�:71���� 3ODQHW *HDU ��� �� ������

�:70���� 3ODQHW *HDU ��� �� ������

x *HDU +HDG '$3������� FDQ EH GLVWLQJXLVKHG IURP *HDU +HDG '$$������� E\ WKH DGGLWLRQDO WKUHH KROHV LQ WKH IDFH RI WKH *HDU +HDG�

� *HDU '$$������ FDQ EH GLVWLQJXLVKHG IURP *HDU �5//���� E\ WKH DQQXODU JURRYH DFURVV WKH FHQWHU RI WKH JHDU WHHWK�
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$OZD\V WXUQ RII WKH DLU VXSSO\ DQG GLVFRQQHFW WKH DLU

VXSSO\ KRVH EHIRUH LQVWDOOLQJ� UHPRYLQJ RU DGMXVWLQJ DQ\

DFFHVVRU\ RQ WKLV WRRO� RU EHIRUH SHUIRUPLQJ DQ\

PDLQWHQDQFH RQ WKLV WRRO� )DLOXUH WR GR VR FRXOG UHVXOW LQ

LQMXU\�

$OZD\V XVH SURWHFWLYH H\HZHDU ZKHQ SHUIRUPLQJ

PDLQWHQDQFH RQ D WRRO RU RSHUDWLQJ D WRRO�

/8%5,&$7,21

,QJHUVROO��5DQG 1R� �� ,QJHUVROO��5DQG 1R� ��

:KHQHYHU WKH 6HULHV '$$ $QJOH :UHQFK LV GLVDVVHPEOHG

IRU UHSDLU RU UHSODFHPHQW RI SDUWV� FOHDQ WKH SDUWV DQG

UH��OXEULFDWH WKHP DV IROORZV�

�� 0RLVWHQ DOO 2��ULQJV ZLWK 2��ULQJ OXEULFDQW�

�� :RUN DSSUR[LPDWHO\ � FF WR � FF RI JUHDVH LQWR WKH JHDU

WUDLQV� *UHDVH WKH 3ODQHW *HDU %HDULQJV ���� DQG �����

WKH JHDU WHHWK LQVLGH WKH *HDU &DVH ����� DQG WKH SODQHW

JHDU VKDIWV RQ WKH 3ODQHW *HDU +HDG ����� DQG 6SLQGOH

3ODQHW *HDU +HDG ������

�� $SSO\ � FF WR � FF RI JUHDVH WR WKH %HYHO 3LQLRQ DQG

%HYHO *HDU ����� XVHG LQ WKH '$$� $QJOH

$WWDFKPHQWV DQG � FF WR �� FF RI JUHDVH WR WKH %HYHO

3LQLRQ DQG %HYHO *HDU XVHG LQ WKH '$$� $QJOH

$WWDFKPHQWV�

�� 7KH XVH RI DQ DLU OLQH OXEULFDWRU LV UHFRPPHQGHG� )RU

SHUPDQHQW LQVWDOODWLRQV� ZH UHFRPPHQG XVLQJ

DQ ,QJHUVROO��5DQG &��������*�� )LOWHU��/XEULFDWRU��

5HJXODWRU 8QLW�

',6$66(0%/<

*HQHUDO ,QVWUXFWLRQV

�� 'R QRW GLVDVVHPEOH WKH WRRO DQ\ IXUWKHU WKDQ QHFHVVDU\

WR UHSODFH RU UHSDLU GDPDJHG SDUWV�

�� 'R QRW SUHVV DQ\ QHHGOH EHDULQJ IURP D SDUW XQOHVV \RX

KDYH D QHZ QHHGOH EHDULQJ RQ KDQG IRU LQVWDOODWLRQ�

1HHGOH EHDULQJV DUH DOZD\V GDPDJHG GXULQJ WKH

UHPRYDO SURFHVV�

�� :KHQHYHU JUDVSLQJ D SDUW LQ D YLVH� DOZD\V XVH OHDWKHU��

FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV WR SURWHFW WKH

VXUIDFH RI WKH SDUW DQG KHOS SUHYHQW GLVWRUWLRQ�

�� 'R QRW UHPRYH DQ\ SDUW ZKLFK LV D SUHVV ILW LQ RU RQ D

VXEDVVHPEO\ XQOHVV WKH UHPRYDO RI WKDW SDUW LV

QHFHVVDU\ IRU UHSDLUV RU UHSODFHPHQW�

'LVDVVHPEO\ RI WKH $QJOH $WWDFKPHQW

�� &DUHIXOO\ JUDVS WKH KH[ RI WKH *HDU &DVH $VVHPEO\

����� LQ FRSSHU��FRYHUHG YLVH MDZV VR WKDW WKH $QJOH

+RXVLQJ $VVHPEO\ ����� LV IDFLQJ GRZQZDUG�

�� 8VLQJ D ZUHQFK RQ WKH IODWV RI WKH &RXSOLQJ 1XW ������

ORRVHQ WKH &RXSOLQJ 1XW IURP WKH *HDU &DVH�

7KLV LV D OHIW��KDQG WKUHDG�

5HPRYH WKH WRRO IURP WKH YLVH� 8QVFUHZ WKH &RXSOLQJ

1XW DQG VHSDUDWH WKH $QJOH +RXVLQJ $VVHPEO\ IURP

WKH *HDU &DVH�

�� &DUHIXOO\ JUDVS WKH $QJOH +RXVLQJ $VVHPEO\ LQ

FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH 6SLQGOH $VVHPEO\

����� IDFLQJ XSZDUG�

�� 8VLQJ WKH 6SLQGOH %HDULQJ &DS :UHQFK ������ XQVFUHZ

DQG UHPRYH WKH 6SLQGOH %HDULQJ &DS ������

7KLV LV D OHIW��KDQG WKUHDG�

)RU PRGHOV HQGLQJ LQ �6�� �6�� �+� RU �4�� LI WKH

6SLQGOH 6HDO ����� LV GDPDJHG� UHPRYH LW� :LWKGUDZ

WKH 6SLQGOH IURP WKH $QJOH +RXVLQJ�

�� ,QVSHFW WKH /RZHU 6SLQGOH %HDULQJ ����� IRU ORRVHQHVV

RU URXJKQHVV� ,I HLWKHU RI WKHVH FRQGLWLRQV H[LVWV�

UHSODFH WKH %HDULQJ DV IROORZV�

)RU PRGHOV HQGLQJ LQ �6� RU �6�

D� 5HPRYH WKH %HYHO *HDU 5HWDLQHU ������

E� 3UHVV WKH %HYHO *HDU ����� IURP WKH 6SLQGOH�

F� 3UHVV WKH /RZHU 6SLQGOH %HDULQJ IURP WKH 6SLQGOH�

)RU PRGHOV HQGLQJ LQ �6�� �6�� �+� RU �4�

D� *UDVS WKH VTXDUH GULYH HQG RI WKH 6SLQGOH LQ

FRSSHU��FRYHUHG YLVH MDZV�

E� 8QVFUHZ WKH %HYHO *HDU 5HWDLQHU ����� DQG OLIW WKH

%HYHO *HDU ����� RII WKH 6SLQGOH�

F� 3UHVV WKH /RZHU 6SLQGOH %HDULQJ IURP WKH 6SLQGOH�

�� ,I WKH 8SSHU 6SLQGOH %HDULQJ ����� DSSHDUV URXJK RU

ORRVH� SUHVV LW IURP WKH $QJOH +HDG�

'R QRW UHPRYH WKH 8SSHU 6SLQGOH %HDULQJ XQOHVV

\RX KDYH D QHZ %HDULQJ UHDG\ WR LQVWDOO� 7KLV W\SH

RI %HDULQJ LV DOZD\V GDPDJHG GXULQJ WKH

UHPRYDO SURFHVV�

7KH $QJOH +HDG XVHG LQ PRGHOV HQGLQJ LQ �6� RU

�6� ZLOO UHTXLUH D QHZ $QJOH +RXVLQJ &DS �����

ZKHQ WKH 8SSHU 6SLQGOH %HDULQJ LV LQVWDOOHG�

�� 5HPRYH WKH 2ULHQWDWLRQ 5LQJ 5HWDLQHU ����� DQG VOLGH

WKH +RXVLQJ 2ULHQWDWLRQ 5LQJ ������ 7KUXVW %HDULQJ

����� DQG 7KUXVW :DVKHU ����� IURP WKH SLQLRQ VKDIW�
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�� *UDVS WKH VSOLQH RI WKH SLQLRQ VKDIW LQ FRSSHU��FRYHUHG

YLVH MDZV DQG ZKLOH JHQWO\ WDSSLQJ WKH UHDU IDFH RI WKH

$QJOH $WWDFKPHQW ZLWK D VRIW KDPPHU� SXOO WKH %HYHO

3LQLRQ ����� DQG %HYHO 3LQLRQ %HDULQJ ����� IURP

WKH $QJOH $WWDFKPHQW�

'R QRW UHPRYH WKH %HYHO 3LQLRQ DQG %HDULQJ XQOHVV

\RX KDYH D QHZ %HDULQJ RQ KDQG�

$IWHU WKH $QJOH $WWDFKPHQW LV GLVDVVHPEOHG� FKHFN DOO

SDUWV IRU GDPDJH RU ZHDU�

,I WKH JHDU WHHWK RQ HLWKHU WKH %HYHO 3LQLRQ RU %HYHO

*HDU DUH ZRUQ RU FKLSSHG� UHSODFH ERWK SDUWV�

7KHVH DUH D PDWFKHG VHW DQG PXVW EH UHSODFHG ZLWK

DQRWKHU PDWFKHG VHW�

7KH %HYHO *HDU DQG %HYHO 3LQLRQ DUH VSHFLDOO\

PDWFKHG VHWV� 6RPH VHWV DUH FRORU FRGHG IRU

PDQXIDFWXULQJ SXUSRVHV RQO\� 2QO\ WKH *HDU DQG

3LQLRQ VHW IXUQLVKHG DV D UHSODFHPHQW SDUW RU WKH

VDPH *HDU DQG 3LQLRQ VHW UHPRYHG IURP RQH WRRO� LV

D PDWFKHG VHW� $ %HYHO *HDU IURP RQH WRRO XVHG

ZLWK D %HYHO 3LQLRQ IURP DQRWKHU WRRO ZLWK WKH VDPH

FRORU FRGH ,6 127 $0$7&+(' 6(7� 5HSODFH

WKHVH SDUWV RQO\ DV D PDWFKHG VHW� )DLOXUH WR GR VR

ZLOO UHVXOW LQ XQVDWLVIDFWRU\ WRRO SHUIRUPDQFH DQG

GDPDJH WR WKH %HYHO *HDU DQG %HYHO 3LQLRQ�

'LVDVVHPEO\ RI WKH *HDU &DVH

�� *UDVS WKH *HDU &DVH $VVHPEO\ ����� LQ

FRSSHU��FRYHUHG YLVH MDZV ZLWK WKH DVVHPEOHG PRWRU

XSZDUG� DQG XVLQJ D ZUHQFK RQ WKH IODWV RI WKH &OXWFK

+RXVLQJ ����� ORRVHQ WKH MRLQW DQG UHPRYH WKH WRRO

IURP WKH YLVH� 8QVFUHZ WKH *HDU &DVH IURP WKH &OXWFK

+RXVLQJ�

�� 8VLQJ VQDS ULQJ SOLHUV� UHPRYH WKH *HDU 5HWDLQHU �����

IURP WKH FOXWFK HQG RI WKH *HDU &DVH�

�� )RU '$$�� '$$���(8� '$$��� '$$�� DQG

'$$����(8 PRGHOV� UHPRYH WKH 'ULYH

&RXSOLQJ ������

)RU '$$��� '$$����(8� '$$��� '$$����(8�

'$$��� '$$����(8� '$$�� DQG '$$����(8

PRGHOV� UHPRYH WKH 5RWRU 3LQLRQ ������ 3ODQHW *HDU

+HDG ������ 3ODQHW *HDUV ����� DQG 3ODQHW *HDU

%HDULQJV ������

�� 6OLGH WKH 6SLQGOH 3ODQHW *HDUV ����� DQG 6SLQGOH

3ODQHW *HDU %HDULQJV ����� RII WKH VKDIWV RI WKH 3ODQHW

*HDU 6SLQGOH ������

�� :LWK WKH FOXWFK HQG RI WKH *HDU &DVH VWDQGLQJ RQ WKH

WDEOH RI DQ DUERU SUHVV� FDUHIXOO\ SUHVV WKH 3ODQHW *HDU

6SLQGOH RXW RI WKH *HDU &DVH %HDULQJ ������ 5HPRYH

WKH %HDULQJ DQG *UHDVH 6KLHOG ����� IURP WKH *HDU

&DVH DQG WKH *UHDVH 6KLHOG 6XSSRUW ����� DQG 6KLHOG

6XSSRUW 2��ULQJ ����� IURP WKH KXE RI WKH 3ODQHW *HDU

6SLQGOH�

'LVDVVHPEO\ RI WKH &OXWFK

�� &DUHIXOO\ JUDVS WKH DVVHPEOHG WRRO DW WKH +RXVLQJ

6OHHYH $VVHPEO\ ���� ZLWK WKH FOXWFK HQG XSZDUG� DQG

XVLQJ D ZUHQFK RQ WKH IODWV RI WKH &OXWFK +RXVLQJ �����

XQVFUHZ DQG UHPRYH WKH &OXWFK +RXVLQJ�

�� *UDVS WKH &OXWFK 6SLQGOH ���� DQG SXOO WKH DVVHPEOHG

FOXWFK RII WKH 5RWRU �����

�� 5HPRYH WKH 6KXWRII 6SRRO ���� DQG 9DOYH 5HWXUQ

6SULQJ ���� IURP HLWKHU WKH VKDIW RI WKH 5RWRU RU WKH

LQVLGH RI WKH &OXWFK 6KDIW �����

�� ,QVHUW WKH MDZV RI VQDS ULQJ SOLHUV LQWR WKH KROHV RI WKH

&OXWFK $GMXVWLQJ 1XW 6WRS ���� DQG H[SDQG WKH 6WRS

RQO\ HQRXJK WR UHOHDVH WKH SUHVVXUH DJDLQVW WKH &OXWFK

6KDIW� :KLOH NHHSLQJ WKH SUHVVXUH UHOLHYHG� XQVFUHZ

WKH DVVHPEOHG FOXWFK IURP WKH 6WRS DV \RX ZRXOG

XQVFUHZ D QXW IURP D EROW� ([SDQGLQJ WKH 6WRS

VXIILFLHQWO\ WR FOHDU WKH 6KDIW LQ D QRUPDO PDQQHU ZLOO

GLVWRUW WKH VQDS ULQJ EH\RQG DFFHSWDEOH OLPLWV�

�� ,QVHUW WKH WLS RI D �� 3KLOOLSV KHDG VFUHZGULYHU LQWR WKH

QRWFK LQ WKH PRWRU HQG RI WKH &OXWFK $GMXVWLQJ 1XW

/RFN ���� DQG RQH RI WKH QRWFKHV LQ WKH &OXWFK

$GMXVWLQJ 1XW ���� DQG WXUQ WKH VFUHZGULYHU FRXQWHU��

FORFNZLVH �DV \RX ZRXOG WR UHPRYH D VFUHZ� WR EDFN

WKH 1XW RII WKH &OXWFK 6KDIW� ,QVHUW WKH VFUHZGULYHU IDU

HQRXJK WR FUHDWH D JDS EHWZHHQ WKH 1XW /RFN DQG

$GMXVWLQJ 1XW�

�� 5HPRYH WKH 1XW /RFN� &OXWFK 6SULQJ ����� &DP

)ROORZHU ���� DQG WKUHH &OXWFK %DOOV ���� IURP WKH

&OXWFK 6KDIW�

�� 3XOO WKH &OXWFK %HDULQJ ���� RII WKH VSLQGOH HQG RI WKH

&OXWFK 6KDIW�

�� 7R UHPRYH WKH WKUHH &DP 3LQV ����� SRVLWLRQ RQH SLQ

GRZQZDUG DQG VKDUSO\ UDS WKH PRWRU HQG RI WKH &OXWFK

6KDIW RQ D ZRUNEHQFK PDW RU D SLHFH RI FRUUXJDWHG FDUG

ERDUG ER[� 5HSHDW WKH SURFHVV IRU HDFK RI WKH

UHPDLQLQJ WZR 3LQV�

�� 8VLQJ D WKLQ EODGH VFUHZGULYHU� VSLUDO WKH 6SLQGOH

5HWDLQHU ���� RXW RI WKH JURRYH LQ WKH &OXWFK 6KDIW DQG

SXOO WKH &OXWFK 6SLQGOH IURP WKH 6KDIW�

��� 3XOO WKH &DP 6KDIW ����� &DP %ORFN ���� DQG 5HVHW

6SULQJ ���� IURP WKH &OXWFK 6KDIW�

��� 7R UHPRYH WKH VL[ 6KXWRII %DOOV ����� LQVHUW WKH VKDIW RI

WKH 6KXWRII 6SRRO LQWR WKH HQG RI WKH &DP 6KDIW WR

SUHYHQW WKH %DOOV IURP EHFRPLQJ ORGJHG LQ WKH FHQWUDO

RSHQLQJ� 3RVLWLRQ RQH RI WKH VKXWRII EDOO RSHQLQJV

GRZQZDUG DQG VKDUSO\ UDS WKH &DP 6KDIW RQ D ZRUN

EHQFK PDW RU D SLHFH RI FRUUXJDWHG FDUGERDUG ER[� 7ZR

6KXWRII %DOOV DUH LQVWDOOHG LQ HDFK KROH� 5HSHDW WKH

SURFHVV DW WKH RWKHU WZR ORFDWLRQV IRU WKH UHPDLQLQJ

IRXU %DOOV�



��

0$,17(1$1&( 6(&7,21

'LVDVVHPEO\ RI WKH 0RWRU

�� 0RYH WKH $GMXVWDEOH *ULS ��� WR WKH ORZHVW SRVLWLRQ

RQ WKH +DQGOH ����

�� 8VLQJ D ������ PP KH[ ZUHQFK� XQVFUHZ DQG UHPRYH

WKH IRXU +DQGOH 0RXQWLQJ 6FUHZV ���� ZLWK WKH

0RXQWLQJ 6FUHZ /RFN :DVKHUV �����

�� 3XOO WKH DVVHPEOHG PRWRU DZD\ IURP WKH +DQGOH�

�� 3XOO WKH &OXWFK $GMXVWLQJ +ROH &RYHU ���� DQG WKH

+RXVLQJ 6OHHYH $VVHPEO\ RII RI WKH 0RWRU +RXVLQJ

����� 5HPRYH WKH $GMXVWLQJ +ROH &RYHU 2��ULQJ �����

WKH )URQW 0RWRU +RXVLQJ 6HDO ���� DQG 5HDU 0RWRU

+RXVLQJ 6HDO ���� IURP WKH 0RWRU +RXVLQJ $VVHPEO\�

�� 5HPRYH WKH 5HYHUVH 9DOYH ����� WZR 5HYHUVH 9DOYH

6HDOV ���� DQG WKH 6KXWRII 9DOYH $VVHPEO\ ���� IURP

WKH 0RWRU +RXVLQJ $VVHPEO\ �����

�� /LJKWO\ UDS WKH KDQGOH HQG RI WKH 0RWRU +RXVLQJ RQ D

SDGGHG VXUIDFH WR GLVORGJH WKH DVVHPEOHG PRWRU IURP

WKH +RXVLQJ�

�� 5HPRYH WKH 0RWRU &ODPS :DVKHU ���� IURP WKH

+RXVLQJ RU IURQW RI WKH DVVHPEOHG PRWRU�

�� *UDVSLQJ WKH )URQW (QG 3ODWH ���� LQ RQH KDQG� WDS WKH

KH[ VKDIW HQG RI WKH 5RWRU ���� ZLWK D SODVWLF KDPPHU

WR UHPRYH WKH )URQW 5RWRU %HDULQJ ����� )URQW (QG

3ODWH DQG 5RWRU 6SDFHU ���� IURP WKH 5RWRU�

�� 6OLGH WKH &\OLQGHU $VVHPEO\ ���� RII WKH 5RWRU DQG

UHPRYH WKH VHYHQ 9DQHV �����

��� 5HPRYH WKH 5HDU 5RWRU %HDULQJ +RXVLQJ ���� DQG WZR

5RWRU %HDULQJ 6SULQJV ���� IURP WKH KDQGOH HQG RI

WKH 5RWRU�

��� 3UHVV WKH 5HDU 5RWRU %HDULQJ ���� DORQJ ZLWK WKH 5HDU

(QG 3ODWH ���� IURP WKH VKDIW RI WKH 5RWRU�

'LVDVVHPEO\ RI WKH +DQGOH

�� 5HPRYH WKH 5HYHUVH 9DOYH :DVKHU ���� IURP WKH KXE

RI WKH 7KURWWOH %RG\ �����

�� ,QVHUW D ����µ KH[ ZUHQFK LQWR WKH HQG RI WKH 7KURWWOH

%RG\ DQG XQVFUHZ LW IURP WKH +DQGOH ����

�� 5HPRYH WKH WZR 7KURWWOH %RG\ 6HDOV ����� 7KURWWOH

9DOYH 6HDW ����� 7KURWWOH 9DOYH ���� DQG 7KURWWOH 9DOYH

6SULQJ �����

�� 8VLQJ D ���µ KH[ ZUHQFK RU DQ DGMXVWDEOH ZUHQFK�

XQVFUHZ DQG UHPRYH HLWKHU WKH ,QOHW 3OXJ ���� RU ,QOHW

%XVKLQJ ��� DQG 6HDO ��� RU �� IURP WKH VLGH RI WKH

+DQGOH�

�� 'HSUHVV WKH 7KURWWOH /HYHU ���� DQG VOLGH WKH &ROODU

$VVHPEO\ ���� UHDUZDUG XQWLO LW FOHDUV WKH /HYHU�

�� 5HPRYH WKH 7KURWWOH /HYHU IURP WKH +DQGOH�

�� 8VLQJ D VFUHZGULYHU� XQVFUHZ DQG UHPRYH WKH 9DOYH

3OXQJHU %XVKLQJ ���� DQG %XVKLQJ 6HDO ���$� DORQJ

ZLWK WKH 7KURWWOH 9DOYH 3OXQJHU ���� DQG 9DOYH 3OXQJHU

6HDO �����

�� 3XOO WKH 7KURWWOH 9DOYH *XLGH ���� IURP WKH PRWRU HQG

RI WKH +DQGOH�

�� 8VLQJ DQ DGMXVWDEOH ZUHQFK RU D ���µ KH[ ZUHQFK�

XQVFUHZ DQG UHPRYH HLWKHU WKH ,QOHW %XVKLQJ RU ,QOHW

3OXJ DQG 6HDO IURP WKH HQG RI WKH +DQGOH�

��� 3XOO WKH ([KDXVW 'HIOHFWRU ���� 0XIIOHU %RG\ ��� DQG

WZR 0XIIOHU (OHPHQWV ��� RII WKH HQG RI WKH +DQGOH�

��� 5DLVH WKH $GMXVWDEOH *ULS /DWFK ���� WR WKH KLJKHVW

SRVLWLRQ� VSUHDG WKH RSHQ HQG VOLJKWO\ DQG VOLGH WKH

/DWFK RII WKH UHDU RI WKH +DQGOH�

��� 6OLGH WKH $GMXVWDEOH *ULS ��� DQG &ROODU $VVHPEO\ RII

WKH UHDU RI WKH +DQGOH�

$66(0%/<

*HQHUDO ,QVWUXFWLRQV

�� 8QOHVV RWKHUZLVH QRWHG� DOZD\V SUHVV RQ WKH VWDPSHG

HQG RI D QHHGOH EHDULQJ ZKHQ LQVWDOOLQJ WKH QHHGOH

EHDULQJ LQ D UHFHVV�

�� $OZD\V SUHVV RQ WKH LQQHU ULQJ RI D EDOO��W\SH EHDULQJ

ZKHQ LQVWDOOLQJ WKH EHDULQJ RQ D VKDIW�

�� $OZD\V SUHVV RQ WKH RXWHU ULQJ RI D EDOO��W\SH EHDULQJ

ZKHQ LQVWDOOLQJ WKH EHDULQJ LQ D EHDULQJ UHFHVV�

�� :KHQHYHU JUDVSLQJ D SDUW LQ D YLVH� DOZD\V XVH OHDWKHU��

FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV WR SURWHFW WKH

VXUIDFH RI WKH SDUW DQG KHOS SUHYHQW GLVWRUWLRQ� 7KLV LV

SDUWLFXODUO\ WUXH RI WKUHDGHG PHPEHUV�

�� ([FHSW IRU EHDULQJV� DOZD\V FOHDQ HYHU\ SDUW DQG ZLSH

HYHU\ SDUW ZLWK D WKLQ ILOP RI RLO EHIRUH LQVWDOODWLRQ�

�� $SSO\ 2��ULQJ OXEULFDQW WR HDFK 2��ULQJ EHIRUH

DVVHPEO\�

�� &KHFN HYHU\ EHDULQJ IRU URXJKQHVV� ,I DQ RSHQ EHDULQJ

PXVW EH FOHDQHG� ZDVK LW WKRURXJKO\ LQ FOHDQ VROYHQW

DQG GU\ ZLWK D FOHDQ FORWK� 6HDOHG RU VKLHOGHG EHDULQJV

VKRXOG QHYHU EH FOHDQHG� :RUN JUHDVH WKRURXJKO\ LQWR

HYHU\ RSHQ EHDULQJ EHIRUH LQVWDOODWLRQ�

$VVHPEO\ RI WKH +DQGOH

�� 6OLGH WKH &ROODU $VVHPEO\ ���� RQWR WKH +DQGOH ����

�� ,QVWDOO WKH 0XIIOHU %RG\ ���� ODUJH RSHQLQJ WUDLOLQJ�

RQWR WKH LQOHW HQG RI WKH +DQGOH�

�� 3RVLWLRQ WKH WZR 0XIIOHU (OHPHQWV ��� LQWR WKH 0XIIOHU

%RG\ DQG WKHQ FDSWXUH WKHP E\ LQVWDOOLQJ WKH ([KDXVW

'HIOHFWRU ��� DJDLQVW WKH 0XIIOHU %RG\�

�� ,I WKH WRRO LV WR EH XVHG ZLWK WKH DLU VXSSO\ HQWHULQJ

WKH HQG RI WKH +DQGOH� LQVWDOO WKH ,QOHW %XVKLQJ 6HDO

��� RYHU WKH WKUHDGV RI WKH ,QOHW %XVKLQJ ��� DQG LQVWDOO

LW LQ WKH HQG RI WKH +DQGOH� 7LJKWHQ WKH %XVKLQJ

EHWZHHQ �� DQG �� IW��OE ��� DQG �� 1P� WRUTXH�

,I WKH WRRO LV WR EH XVHG ZLWK WKH DLU VXSSO\ HQWHULQJ

WKH VLGH RI WKH +DQGOH� LQVWDOO WKH ,QOHW 3OXJ 6HDO ����

RYHU WKH WKUHDGV RI WKH ,QOHW 3OXJ ���� DQG LQVWDOO LW LQ

WKH HQG RI WKH +DQGOH� 7LJKWHQ WKH 3OXJ EHWZHHQ ��

DQG �� LQ��OE ���� DQG ��� 1P� WRUTXH�
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�� 3XVK WKH 7KURWWOH 9DOYH *XLGH ����� RSHQ HQG OHDGLQJ�

LQWR WKH UHFHVV DW WKH PRWRU HQG RI WKH +DQGOH� 5RWDWH

WKH *XLGH XQWLO WKH KROH LQ WKH VLGH RI WKH *XLGH DOLJQV

ZLWK WKH RSHQLQJ IRU WKH 7KURWWOH 9DOYH 3OXQJHU �����

�� :LWK WKH 9DOYH 3OXQJHU 6HDO ���� LQVWDOOHG LQ WKH

DQQXODU JURRYH LQ WKH 7KURWWOH 9DOYH 3OXQJHU� VOLGH WKH

3OXQJHU� ODUJH HQG WUDLOLQJ� LQWR WKH QRQ��VORWWHG HQG RI

WKH 9DOYH 3OXQJHU %XVKLQJ �����

�� ,QVWDOO WKH %XVKLQJ 6HDO ���$� RYHU WKH WKUHDGV RI WKH

%XVKLQJ DJDLQVW WKH ODUJH KHDG�

�� $SSO\ 3HUPD��/RN /+��� 3LSH 6HDODQW WR WKH ILUVW

WZR WKUHDGV RI WKH VORWWHG HQG RI WKH %XVKLQJ�

�� 8VLQJ D VFUHZGULYHU LQ WKH VORW RI WKH %XVKLQJ� WKUHDG

WKH DVVHPEOHG 3OXQJHU DQG %XVKLQJ LQWR WKH +DQGOH

XQWLO WKH WUDLOLQJ HQG RI WKH %XVKLQJ LV IOXVK ZLWK WKH

KDQGOH VXUIDFH� 0DNH FHUWDLQ WKH 3OXQJHU HQWHUV WKH

KROH LQ WKH 7KURWWOH 9DOYH *XLGH� 0DNH FHUWDLQ WKH

3OXQJHU LV UHWUDFWHG DJDLQVW WKH %XVKLQJ EHIRUH

LQVWDOOLQJ WKH 7KURWWOH 9DOYH 6SULQJ �����

��� ,QVWDOO WKH 7KURWWOH 9DOYH 6SULQJ� ODUJH HQG OHDGLQJ� LQ

WKH KDQGOH DJDLQVW WKH 7KURWWOH 9DOYH *XLGH�

��� ,QVWDOO WKH 5HYHUVH 9DOYH :DVKHU ���� RQ WKH KXE ZLWK

WKH LQWHUQDO KH[ RI WKH 7KURWWOH %RG\ ���� DQG VHFXUH LW

E\ LQVWDOOLQJ RQH RI WKH 7KURWWOH %RG\ 6HDOV ���� LQ WKH

DQQXODU JURRYH DKHDG RI LW� ,QVWDOO WKH RWKHU 6HDO LQ WKH

DQQXODU JURRYH RQ WKH RWKHU VLGH RI WKH ODUJH KXE�

��� 3RVLWLRQ WKH 7KURWWOH 9DOYH 6HDW ���� DQG 7KURWWOH

9DOYH ���� LQ WKH FHQWUDO RSHQLQJ RI WKH 7KURWWOH %RG\

RSSRVLWH WKH LQWHUQDO KH[ DQG FDUHIXOO\ VOLGH WKH

DVVHPEO\ LQWR WKH PRWRU HQG RI WKH +DQGOH�

��� 8VLQJ D ����µ KH[ ZUHQFK� WLJKWHQ WKH 7KURWWOH %RG\

EHWZHHQ �� DQG �� LQ��OE ���� DQG ��� 1P� WRUTXH�

��� :LWK WKH &ROODU $VVHPEO\ WRZDUG WKH PXIIOHU HQG RI

WKH +DQGOH� SRVLWLRQ WKH 7KURWWOH /HYHU ���� LQ WKH

+DQGOH ZLWK WKH URXQGHG SURMHFWLRQ DW RQH HQG RI WKH

/HYHU HQWHULQJ WKH FRUUHVSRQGLQJ URXQGHG QRWFK LQ WKH

+DQGOH� 'HSUHVV WKH /HYHU DQG VOLGH WKH &ROODU

$VVHPEO\ IRUZDUG WRZDUG WKH PRWRU HQG RI WKH +DQGOH

WR FDSWXUH DQG UHWDLQ WKH /HYHU�

��� ,I WKH WRRO LV WR EH XVHG ZLWK WKH DLU VXSSO\ HQWHULQJ

WKH VLGH RI WKH +DQGOH� LQVWDOO WKH ,QOHW %XVKLQJ 6HDO

RYHU WKH WKUHDGV RI WKH ,QOHW %XVKLQJ DQG LQVWDOO LW

WKURXJK WKH &ROODU DQG LQWR WKH VLGH RI WKH +DQGOH�

7LJKWHQ WKH %XVKLQJ EHWZHHQ �� DQG �� IW��OE ��� DQG

�� 1P� WRUTXH�

,I WKH WRRO LV WR EH XVHG ZLWK WKH DLU VXSSO\ HQWHULQJ

WKH HQG RI WKH +DQGOH� LQVWDOO WKH ,QOHW 3OXJ 6HDO

RYHU WKH WKUHDGV RI WKH ,QOHW 3OXJ DQG LQVWDOO LW WKURXJK

WKH &ROODU DQG LQWR WKH VLGH RI WKH +DQGOH� 7LJKWHQ WKH

3OXJ EHWZHHQ �� DQG �� LQ��OE ���� DQG ��� 1P� WRUTXH�

$VVHPEO\ RI WKH 0RWRU

�� 3ODFH WKH 5HDU (QG 3ODWH ����� IDFH ZLWK WKH NLGQH\

VKDSHG VORWV OHDGLQJ� RQWR WKH XQVSOLQHG KXE RI WKH

5RWRU ����� 3RVLWLRQ WKH 5HDU 5RWRU %HDULQJ ���� RQ WKH

VDPH KXE DQG SUHVV WKH %HDULQJ RQWR WKH VKDIW DJDLQVW

WKH 5HDU (QG 3ODWH�

�� ,QVWDOO WKH &\OLQGHU ���� RYHU WKH 5RWRU VR WKDW WKH

&\OLQGHU 'RZHO ���� HQWHUV WKH KROH LQ WKH 5HDU (QG

3ODWH�

�� $SSO\ D WKLQ ILOP RI RLO WR HDFK 9DQH ���� DQG LQVHUW D

9DQH LQWR HDFK RI WKH URWRU YDQH VORWV�

�� 3ODFH WKH 5RWRU 6SDFHU ���� RQ WKH VSOLQHG KXE RI WKH

5RWRU DQG LQVWDOO WKH )URQW (QG 3ODWH ���� RYHU WKH

6SDFHU� FRXQWHUERUHG HQG WUDLOLQJ� DJDLQVW WKH URWRU

IDFH�

�� 3UHVV WKH IOXVK JURXQG )URQW 5RWRU %HDULQJ �����

LGHQWLI\LQJ PDUNV WRZDUG WKH KH[ HQG RI WKH 5RWRU�

RQWR WKH KXE DQG LQWR WKH )URQW (QG 3ODWH�

7KH &OXWFK $VVHPEO\ PXVW EH DVVHPEOHG ZLWK WKH

PRWRU EHIRUH DWWDFKLQJ WKHP WR WKH +DQGOH� ,I WKH

&OXWFK LV QRW DVVHPEOHG� VHW WKH PRWRU DVLGH DQG

DVVHPEOH WKH FOXWFK DV LQVWUXFWHG LQ WKH VHFWLRQ�

$66(0%/< 2) 7+( &/87&+�

$VVHPEO\ RI WKH &OXWFK

�� ,QVWDOO WZR 6KXWRII %DOOV ���� LQWR HDFK RI WKH WKUHH

KROHV ORFDWHG UDGLDOO\ LQ WKH &DP 6KDIW ���� DQG WKHQ

VOLGH WKH DVVHPEO\ LQWR WKH &DP %ORFN ����� )LOO WKH

&DP 6KDIW ZLWK JUHDVH WR UHWDLQ WKH %DOOV�

�� 3UHVV WKH &OXWFK %HDULQJ ���� RQWR WKH VSLQGOH HQG RI

WKH &OXWFK 6KDIW�

�� ,QVWDOO WKH 5HVHW 6SULQJ ����� WDSHUHG HQG OHDGLQJ� RQWR

WKH VPDOO KXE RI WKH &DP 6KDIW DQG LQVHUW WKH

DVVHPEOHG SDUWV� 6SULQJ ILUVW� LQWR WKH FHQWUDO RSHQLQJ

DW WKH QRQ��WKUHDGHG HQG RI WKH &OXWFK 6KDIW �����

�� $SSO\ SUHVVXUH WR WKH DVVHPEO\ WR NHHS LW LQ WKH 6KDIW

DQG LQVWDOO WKH WKUHH &DP 3LQV ���� LQWR WKH UDGLDO KROHV

LQ WKH &OXWFK 6KDIW DQG LQWR WKH VORWV RI WKH &DP 6KDIW

WR FDSWXUH WKH DVVHPEO\�

�� 3RVLWLRQ WKH &OXWFK 6SLQGOH ���� LQ WKH EHDULQJ HQG RI

WKH &OXWFK 6KDIW DQG VHFXUH LW E\ XVLQJ D WKLQ EODGH

VFUHZGULYHU WR VSLUDO WKH 6SLQGOH 5HWDLQHU ���� LQWR WKH

JURRYH LQVLGH WKH &OXWFK 6KDIW�

�� $SSO\ JUHDVH WR WKH WKUHH &OXWFK %DOOV ���� DQG LQVWDOO

WKHP LQ WKH KROHV LQ WKH &OXWFK 6KDIW QHDU WKH ODUJH

IODQJH� 6OLGH WKH &DP )ROORZHU ����� ODUJH HQG ILUVW�

RQWR WKH WKUHDGHG HQG RI WKH &OXWFK 6KDIW DQG SXOO LW

IRUZDUG WR FDSWXUH WKH %DOOV EHWZHHQ WKH IODQJH DQG WKH

)ROORZHU�
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�� 6OLGH WKH &OXWFK 6SULQJ ���� DQG WKH &OXWFK $GMXVWLQJ

1XW /RFN ����� QRWFKHG IDFH WUDLOLQJ� RQWR WKH WKUHDGHG

HQG RI WKH &OXWFK 6KDIW�

�� 6HFXUH WKH FRPSRQHQWV E\ WKUHDGLQJ WKH &OXWFK

$GMXVWLQJ 1XW ����� QRWFKHG IDFH OHDGLQJ� RQWR WKH

&OXWFK 6KDIW� ,QVHUW D �� 3KLOOLSV KHDG VFUHZGULYHU LQWR

WKH QRWFK RI WKH 1XW /RFN DQG RQH RI WKH QRWFKHV LQ WKH

1XW� ,QVHUW WKH VFUHZGULYHU IDU HQRXJK WR FUHDWH D JDS

EHWZHHQ WKH 1XW /RFN DQG $GMXVWLQJ 1XW� 7XUQ WKH

VFUHZGULYHU FORFNZLVH DV \RX ZRXOG WR WLJKWHQ D VFUHZ

WR PRYH WKH 1XW DORQJ WKH 6KDIW XQWLO LW FOHDUV WKH

JURRYH IRU WKH &OXWFK $GMXVWLQJ 1XW 6WRS �����

�� ,QVHUW WKH MDZV RI VQDS ULQJ SOLHUV LQWR WKH KROHV RI WKH

&OXWFK $GMXVWLQJ 1XW 6WRS DQG H[SDQG WKH 6WRS RQO\

HQRXJK WR UHOHDVH DQ\ SUHVVXUH DJDLQVW WKH &OXWFK

6KDIW� :KLOH NHHSLQJ WKH SUHVVXUH UHOLHYHG� VFUHZ WKH

DVVHPEOHG FOXWFK RQWR WKH 6WRS� DV \RX ZRXOG VFUHZ D

QXW RQWR D EROW� XQWLO WKH 6WRS HQWHUV WKH JURRYH�

([SDQGLQJ WKH 6WRS VXIILFLHQWO\ WR FOHDU WKH 6KDIW LQ D

QRUPDO PDQQHU ZLOO GLVWRUW WKH VQDS ULQJ EH\RQG

DFFHSWDEOH OLPLWV�

��� ,QVWDOO WKH 5HDU 0RWRU +RXVLQJ 6HDO ����� )URQW 0RWRU

+RXVLQJ 6HDO ���� DQG +ROH &RYHU 2��ULQJ ���� LQ WKH

JURRYHV LQ WKH 0RWRU +RXVLQJ �����

��� 6OLGH WKH +RXVLQJ 6OHHYH $VVHPEO\ ����� ODUJH HQG

ILUVW� RQWR WKH 0RWRU +RXVLQJ� 6OLGH WKH WKH &OXWFK

$GMXVWLQJ +ROH &RYHU ���� RQWR WKH 0RWRU +RXVLQJ

DJDLQVW WKH 6OHHYH $VVHPEO\�

��� ,QVHUW WKH DVVHPEOHG FOXWFK� 6SLQGOH ILUVW� LQWR WKH

&OXWFK +RXVLQJ �����

��� 7KUHDG WKH DVVHPEOHG FOXWFK DQG +RXVLQJ RQWR WKH

0RWRU +RXVLQJ DQG WLJKWHQ WKH MRLQW EHWZHHQ �� DQG

�� IW��OE ��� DQG �� 1P� WRUTXH�

$VVHPEOLQJ WKH 0RWRU WR WKH +DQGOH

�� 'URS WKH 0RWRU &ODPS :DVKHU ����� FRQFDYH VLGH ILUVW�

LQWR WKH PRWRU ERUH RI WKH 0RWRU +RXVLQJ �����

�� $SSO\ VRPH JUHDVH WR WKH 6KXWRII 6SRRO ���� DQG 9DOYH

5HWXUQ 6SULQJ ����� ,QVWDOO WKH 6SULQJ RQ WKH ORQJ VWHP

RI WKH 6SRRO DQG LQVHUW WKH VKRUW VWHP RI WKH DVVHPEO\

LQWR WKH KROH LQ WKH VSOLQHG HQG RI WKH 5RWRU �����

�� +ROG WKH 0RWRU +RXVLQJ KRUL]RQWDOO\ DQG VOLGH WKH

DVVHPEOHG PRWRU LQWR WKH +RXVLQJ� 0DNH FHUWDLQ WKH

URWRU VSOLQH HQJDJHV WKH LQWHUQDO VSOLQH RI WKH &OXWFK

6KDIW �����

�� ,QVWDOO WKH WZR 5RWRU %HDULQJ 6SULQJV ���� LQ WKH UHFHVV

RI WKH 5HDU 5RWRU %HDULQJ +RXVLQJ ���� DQG SODFH ERWK

LQ SRVLWLRQ DJDLQVW WKH %HDULQJ� 0DNH VXUH WKDW WKH

&\OLQGHU 'RZHO ���� HQWHUV WKH GRZHO KROH LQ WKH

%HDULQJ +RXVLQJ�

�� ,QVWDOO WKH 0RWRU &ODPS 6HDO ���� RQ WKH VPDOO KXE RI

WKH 0RWRU &ODPS 6SDFHU �����

�� 3RVLWLRQ WKH 6SDFHU LQ WKH +RXVLQJ� VPDOO KXE OHDGLQJ�

VR WKDW WKH VORWV RI WKH 6SDFHU HQJDJH WKH IODW RQ WKH

%HDULQJ +RXVLQJ� :KLOH SXVKLQJ WKH 6SDFHU WRZDUG

WKH PRWRU� URWDWH WKH DVVHPEO\ XQWLO WKH DOLJQPHQW

QRWFK LQ WKH 6SDFHU DOLJQV ZLWK WKH SLQ LQ WKH +RXVLQJ

DQG WKH HQWLUH DVVHPEO\ PRYHV IRUZDUG�

,W PD\ EH QHFHVVDU\ WR LQVHUW D ZRRGHQ RU PHWDO

EORFN LQWR WKH H[SRVHG QRWFKHV RI WKH 0RWRU &ODPS

6SDFHU WR URWDWH WKH DVVHPEO\� LI WKH DVVHPEOHG

PRWRU LV D WLJKW ILW LQ WKH 0RWRU +RXVLQJ�

�� 7KH GLVWDQFH EHWZHHQ WKH ODUJH HQG RI WKH 0RWRU

+RXVLQJ DQG WKH WRS VXUIDFH RI WKH ODUJH IODQJH RI WKH

6KXWRII 9DOYH $VVHPEO\ LV FULWLFDO IRU HIILFLHQW

RSHUDWLRQ� 7KH JDS PXVW EH EHWZHHQ ����µ DQG ����µ

����� PP DQG ���� PP� ZLGH� �6HH 'ZJ� 73'������

7R GHWHUPLQH LI WKH JDS LV FRUUHFW� LQVHUW WKH 6KXWRII

9DOYH $VVHPEO\ ����� VKDIW ILUVW� LQWR WKH FHQWUDO

RSHQLQJ RI WKH PRWRU DVVHPEO\ DQG PHDVXUH WKH

GLVWDQFH ZLWK D GHSWK PLFURPHWHU�

�'ZJ� 73'�����

����

����

,I WKH JDS LV LQFRUUHFW� SURFHHG DV IROORZV�

D� 5HPRYH WKH 9DOYH $VVHPEO\ IURP WKH PRWRU�

E� 3ODFH D ZUHQFK RQ WKH VTXDUH RI WKH YDOYH�

F� ,QVHUW D KH[ ZUHQFK LQWR WKH HQG RI WKH VKDIW DQG

WXUQ LW FORFNZLVH WR VKRUWHQ WKH JDS RU

FRXQWHUFORFNZLVH WR LQFUHDVH WKH JDS�

G� ,QVWDOO WKH 9DOYH $VVHPEO\ DQG DJDLQ� PHDVXUH WKH

JDS� 5HSHDW WKH SURFHVV XQWLO WKH GLVWDQFH LV

FRUUHFW�

�� :KHQ WKH JDS LV FRUUHFW� UHPRYH WKH 9DOYH $VVHPEO\

IURP WKH PRWRU�

�� ,QVWDOO D 5HYHUVH 9DOYH 6HDO ���� LQWR WKH JURRYH RQ WKH

UHDU HQG RI WKH 5HYHUVH 9DOYH �����
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��� ,QVHUW WKH VKDIW RI WKH 6KXWRII 9DOYH $VVHPEO\ WKURXJK

WKH FHQWUDO RSHQLQJ RI WKH 5HYHUVH 9DOYH IURP WKH ODUJH

RSHQ HQG�

��� ,QVHUW WKH 5HYHUVH 9DOYH� ODUJH RSHQ HQG OHDGLQJ� ZLWK

WKH 6KXWRII 9DOYH $VVHPEO\ LQWR WKH +DQGOH� 7KH 6HDO

ZLOO KROG WKH SDUWV LQ SRVLWLRQ DJDLQVW WKH +DQGOH�

��� ,QVWDOO WKH UHPDLQLQJ 5HYHUVH 9DOYH 6HDO LQ WKH ODUJH

RSHQLQJ RI WKH 0RWRU &ODPS 6SDFHU�

��� ,QVHUW WKH VKDIW RI WKH 6KXWRII 9DOYH $VVHPEO\ LQWR WKH

FHQWUDO KROH WKURXJK WKH PRWRU DQG SRVLWLRQ WKH

DVVHPEOHG KDQGOH DJDLQVW WKH DVVHPEOHG PRWRU�

��� ,QVWDOO WKH IRXU +DQGOH 0RXQWLQJ 6FUHZV ���� DQG

/RFN :DVKHUV ���� DQG WLJKWHQ WKH 6FUHZV EHWZHHQ ��

DQG �� LQ��OE ���� DQG ��� 1P� WRUTXH�

��� 6OLGH WKH $GMXVWDEOH *ULS ��� RQWR WKH +DQGOH�

��� 6SUHDG WKH RSHQ HQG RI WKH $GMXVWDEOH *ULS /DWFK ����

VOLJKWO\ DQG LQVWDOO LW RQ WKH +DQGOH WR FDSWXUH WKH *ULS�

$VVHPEO\ RI WKH *HDU &DVH

�� ,QVWDOO WKH *UHDVH 6KLHOG 6XSSRUW ������ VPDOO HGJH

WUDLOLQJ� RQWR WKH KXE RI WKH *HDU +HDG 6SLQGOH

������ 8VH 2��ULQJ OXEULFDQW WR KROG LW LQ SODFH� LQVWDOO

WKH 6KLHOG 6XSSRUW 2��ULQJ ����� RQ WKH 6XSSRUW�

�� 6XSSRUW WKH SLQ HQG RI WKH 6SLQGOH RQ D VWHHO URG ORQJ

HQRXJK WR NHHS WKH *HDU &DVH ����� IURP FRQWDFWLQJ

WKH WDEOH RI DQ DUERU SUHVV� 3RVLWLRQ WKH *HDU &DVH�

H[WHUQDO WKUHDG XSZDUG� RQ WKH 6SLQGOH� ,QVWDOO WKH

*UHDVH 6KLHOG ����� LQ WKH *HDU &DVH DQG SUHVV WKH

*HDU &DVH %HDULQJ ����� RQWR WKH VKDIW RI WKH 3ODQHW

*HDU 6SLQGOH� 3UHVV WKH %HDULQJ XQWLO LW HQWHUV WKH *HDU

&DVH DQG ERWWRPV DJDLQVW WKH 6KLHOG 6XSSRUW�

�� ,QVWDOO D 6SLQGOH 3ODQHW *HDU ����� DQG 6SLQGOH 3ODQHW

*HDU %HDULQJ ����� RQ HDFK VKDIW RI WKH 6SLQGOH�

�� :RUN � WR � FF RI ,QJHUVROO��5DQG 1R� �� *UHDVH LQWR

WKH JHDU WUDLQ�

�� )RU '$$�� '$$���(8� '$$��� '$$�� DQG

'$$����(8 PRGHOV� LQVWDOO WKH 'ULYH &RXSOLQJ ������

JHDU WHHWK ILUVW� LQWR WKH *HDU &DVH� 0DNH FHUWDLQ WKH

JHDU WHHWK PHVK ZLWK WKH WHHWK RI WKH 3ODQHW *HDUV�

)RU '$$��� '$$����(8� '$$��� '$$����(8�

'$$��� '$$����(8� '$$�� DQG '$$����(8

PRGHOV� LQVWDOO WKH 3ODQHW *HDU +HDG ����� LQWR WKH

*HDU &DVH�

�� )RU '$$��� '$$����(8� '$$��� '$$����(8�

'$$��� '$$����(8� '$$�� DQG '$$����(8

PRGHOV� LQVWDOO D 3ODQHW *HDU ����� DQG 3ODQHW *HDU

%HDULQJ ����� RQ HDFK RI WKH SLQV RQ WKH 3ODQHW *HDU

+HDG� 0DNH FHUWDLQ WKH WHHWK RQ WKH VKDIW RI WKH *HDU

+HDG PHVK ZLWK WKH WHHWK RI WKH 6SLQGOH 3ODQHW *HDUV�

�� )RU '$$��� '$$����(8� '$$��� '$$����(8�

'$$�� DQG '$$����(8 PRGHOV� LQVWDOO WKH 5RWRU

3LQLRQ ����� EHWZHHQ WKH 3ODQHW *HDUV�

�� 8VLQJ VQDS ULQJ SOLHUV� LQVWDOO WKH *HDU 5HWDLQHU �����

LQ WKH LQWHUQDO JURRYH RI WKH *HDU &DVH�

�� 7KUHDG WKH *HDU &DVH RQWR WKH &OXWFK +RXVLQJ ����

DQG HQJDJH WKH WHHWK RI WKH &OXWFK 6SLQGOH ���� ZLWK

WKH WHHWK RI WKH 'ULYH &RXSOLQJ RU 5RWRU 3LQLRQ� ,W PD\

EH QHFHVVDU\ WR URWDWH WKH 6SLQGOH WR PHVK WKH WHHWK

SURSHUO\ ZKLOH WKUHDGLQJ WKH *HDU &DVH RQWR WKH &OXWFK

+RXVLQJ� 7LJKWHQ WKH MRLQW EHWZHHQ �� DQG �� IW��OE ���

DQG �� 1P� WRUTXH�

$VVHPEO\ RI WKH $QJOH $WWDFKPHQW

�� /XEULFDWH WKH %HYHO 3LQLRQ ����� DV LQVWUXFWHG RQ

3DJH �� XQGHU /8%5,&$7,21 DQG LQVHUW LW� JHDU HQG

ILUVW� LQWR WKH ORQJ ERUH RI WKH $QJOH +RXVLQJ ������

7KH %HYHO *HDU DQG %HYHO 3LQLRQ DUH VSHFLDOO\

PDWFKHG VHWV� 6RPH VHWV DUH FRORU FRGHG IRU

PDQXIDFWXULQJ SXUSRVHV RQO\� 2QO\ WKH *HDU DQG

3LQLRQ VHW IXUQLVKHG DV D UHSODFHPHQW SDUW RU WKH

VDPH *HDU DQG 3LQLRQ VHW UHPRYHG IURP RQH WRRO� LV

D PDWFKHG VHW� $ %HYHO *HDU IURP RQH WRRO XVHG

ZLWK D %HYHO 3LQLRQ IURP DQRWKHU WRRO ZLWK WKH VDPH

FRORU FRGH ,6 127 $0$7&+(' 6(7� 5HSODFH

WKHVH SDUWV RQO\ DV D PDWFKHG VHW�

)DLOXUH WR GR VR ZLOO UHVXOW LQ XQVDWLVIDFWRU\ WRRO

SHUIRUPDQFH DQG GDPDJH WR WKH %HYHO *HDU DQG

%HYHO 3LQLRQ�

�� /XEULFDWH WKH %HYHO 3LQLRQ %HDULQJ ����� DV LQVWUXFWHG

RQ 3DJH �� XQGHU /8%5,&$7,21 DQG LQVHUW LW�

XQVWDPSHG HQG ILUVW� LQWR WKH ERUH RI WKH $QJOH

+RXVLQJ DQG RQWR WKH EHYHO SLQLRQ VKDIW�

�� )RU '$$� $QJOH $WWDFKPHQWV� XVH D F\OLQGHU WKDW

KDV D ����µ ������ PP� ,�'� DQG D ����µ ������ PP�

2�'� DQG LV �����µ ������ PP� ORQJ DQG SUHVV WKH

%HYHO 3LQLRQ %HDULQJ VR WKH VWDPSHG IDFH LV D

PD[LPXP RI �����µ ������ PP�� EXW QRW OHVV WKDQ

�����µ ������ PP� EHORZ WKH HQG IDFH RI WKH $QJOH

+RXVLQJ�

)RU '$$� $QJOH $WWDFKPHQWV� XVH D F\OLQGHU WKDW

KDV D ����µ ������ PP� ,�'� DQG D ����µ ������ PP�

2�'� DQG LV �����µ ������ PP� ORQJ DQG SUHVV WKH

%HYHO 3LQLRQ %HDULQJ VR WKH VWDPSHG IDFH LV D

PD[LPXP RI ����µ ����� PP�� EXW QRW OHVV WKDQ ����µ

������ PP� EHORZ WKH HQG IDFH RI WKH $QJOH +RXVLQJ�

�� ,QVWDOO� LQ WKH RUGHU QDPHG� WKH 7KUXVW :DVKHU ������

7KUXVW %HDULQJ ����� DQG +RXVLQJ 2ULHQWDWLRQ 5LQJ

����� RYHU WKH VSOLQHG HQG RI WKH %HYHO 3LQLRQ DQG

UHWDLQ WKH FRPSRQHQWV E\ LQVWDOOLQJ WKH 2ULHQWDWLRQ

5LQJ 5HWDLQHU ����� RQ WKH SLQLRQ VKDIW�
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�� ,I WKH /RZHU 6SLQGOH %HDULQJ ����� KDV EHHQ UHPRYHG�

URFHHG DV IROORZV�

D� )RU '$$� $QJOH $WWDFKPHQWV� XVLQJ D VOHHYH WKDW

ZLOO FRQWDFW WKH LQQHU ULQJ RI WKH %HDULQJ� SUHVV WKH

%HDULQJ� VHDOHG VLGH ILUVW� RQWR WKH 6SLQGOH ������

)RU '$$� $QJOH $WWDFKPHQWV� XVLQJ D VOHHYH WKDW

ZLOO FRQWDFW WKH LQQHU ULQJ RI WKH %HDULQJ� SUHVV WKH

%HDULQJ RQWR WKH 6SLQGOH ������ 3UHVV RQ WKH

VWDPSHG VLGH RI WKH %HDULQJ ZLWK WKH VLGH PDUNHG

ZLWK UHG WRZDUG WKH VSLQGOH VKRXOGHU�

E� )RU '$$� $QJOH $WWDFKPHQWV� VOLGH WKH %HYHO

*HDU ����� RQWR WKH 6SLQGOH�

)RU '$$� $QJOH $WWDFKPHQWV� DOLJQ WKH LQWHUQDO

IODWV RI WKH %HYHO *HDU ����� ZLWK WKH IODWV RQ WKH

6SLQGOH DQG SUHVV WKH %HYHO *HDU RQWR WKH 6SLQGOH�
F� )RU '$$� $QJOH $WWDFKPHQW� DSSO\ D GURS RI

3HUPD��ERQG 6XUIDFH &RQGLWLRQHU ,,  WR WKH WKUHDGV
RI WKH %HYHO *HDU 5HWDLQHU ����� DQG 6SLQGOH DQG

DOORZ LW WR FXUH IRU ILYH PLQXWHV� $SSO\ 3HUPD��/RN
+)�����  WR WKH WKUHDGV RI WKH %HYHO *HDU 5HWDLQHU

DQG WLJKWHQ LW RQ WKH 6SLQGOH EHWZHHQ � DQG �� IW��OE

��� DQG �� 1P� WRUTXH�

)RU '$$� $QJOH $WWDFKPHQWV� VSUHDG WKH %HYHO

*HDU 5HWDLQHU ����� DQG VOLS LW RYHU WKH HQG RI WKH
6SLQGOH� 6OLGH WKH 5HWDLQHU GRZQ WKH 6SLQGOH DQG

LQWR WKH JURRYH DURXQG WKH 6SLQGOH WR UHWDLQ WKH
%HYHO *HDU�

�� ,I WKH 8SSHU 6SLQGOH %HDULQJ ����� KDV EHHQ UHPRYHG�
SURFHHG DV IROORZV�

)RU '$$� $QJOH $WWDFKPHQWV� SUHVV RQ WKH FORVHG

HQG RI D QHZ 6SLQGOH %HDULQJ HQWHULQJ WKH %HDULQJ LQWR

WKH VPDOO ERUH RSSRVLWH WKH WKUHDGHG HQG RI WKH $QJOH

+HDG WR WKH GLPHQVLRQ VKRZQ LQ 'ZJ 73'����

�'ZJ� 73'����

0LQLPXP 'LPHQVLRQ 0D[LPXP 'LPHQVLRQ

k$l k$l

LQ PP LQ PP

���� ����� ���� �����

)RU '$$� $QJOH $WWDFKPHQWV� SUHVV D QHZ 6SLQGOH

%HDULQJ LQWR WKH $QJOH +HDG IURP WKH ODUJH WKUHDGHG

HQG WR WKH GLPHQVLRQ VKRZQ LQ 'ZJ� 73'����

3UHVV RQ WKH VWDPSHG IDFH RI WKH %HDULQJ� )DLOXUH WR

GRVR ZLOO FDXVH GDPDJH WR WKH %HDULQJ�

,QVWDOO D QHZ $QJOH +RXVLQJ &DS ����� LQWR WKH WRS RI

WKH $QJOH +HDG�

�'ZJ� 73'����

0LQLPXP 'LPHQVLRQ 0D[LPXP 'LPHQVLRQ

k$l k$l

LQ PP LQ PP

����� ����� ����� �����

�� /XEULFDWH WKH 8SSHU 6SLQGOH %HDULQJ� %HYHO *HDU DQG
/RZHU 6SLQGOH %HDULQJ DQG LQVWDOO WKH 6SLQGOH LQ WKH

$QJOH +RXVLQJ�
�� &OHDQ WKH WKUHDGV RQ WKH $QJOH +RXVLQJ DQG WKH

6SLQGOH %HDULQJ &DS ����� DQG DSSO\ D ILOP RI

3HUPD��/RN 00����� WR WKH WKUHDGV�

�� )RU '$$� $QJOH $WWDFKPHQWV� LQVWDOO 6SLQGOH 6HDO

������ 8VLQJ WKH 6SLQGOH %HDULQJ &DS :UHQFK ������

LQVWDOO WKH 6SLQGOH %HDULQJ &DS DQG WLJKWHQ WKH &DS

EHWZHHQ �� DQG �� IW��OE ��� DQG �� 1P� WRUTXH�

)RU '$$� $QJOH $WWDFKPHQWV� XVLQJ WKH 6SLQGOH

%HDULQJ &DS :UHQFK ������ LQVWDOO WKH 6SLQGOH %HDULQJ

&DS DQG WLJKWHQ WKH &DS EHWZHHQ �� DQG �� IW��OE

��� DQG �� 1P� WRUTXH�

��� ,I WKH &RXSOLQJ 1XW ����� ZDV UHPRYHG� VOLGH WKH

&RXSOLQJ 1XW� WKUHDGHG HQG WUDLOLQJ� RYHU WKH PRWRU

HQG RI WKH $QJOH +RXVLQJ� $SSO\ WKH &RXSOLQJ 1XW

5HWDLQHU ����� WR WKH H[WHUQDO JURRYH RQ WKH PRWRU HQG

RI WKH $QJOH +RXVLQJ�

��� (QJDJH WKH VSOLQH RQ WKH %HYHO 3LQLRQ ZLWK WKH

PDWFKLQJ LQWHUQDO VSOLQH RI WKH 6SLQGOH 3ODQHW *HDU

+HDG ����� DQG WKUHDG WKH &RXSOLQJ 1XW RQWR WKH *HDU

&DVH ������ 2ULHQW WKH DQJOH DWWDFKPHQW WR WKH GHVLUHG

SRVLWLRQ DQG WLJKWHQ WKH &RXSOLQJ 1XW EHWZHHQ �� DQG

�� IW��OE ��� DQG �� 1P� WRUTXH�



0$,17(1$1&( 6(&7,21

7528%/(6+227,1* *8,'(

7URXEOH 3UREDEOH &DXVH 6ROXWLRQ

/RZ SRZHU RU ORZ IUHH VSHHG /RZ DLU SUHVVXUH DW WKH LQOHW &KHFN DLU VXSSO\� IRU WRS SHUIRUPDQFH� WKH DLU

SUHVVXUH PXVW EH �� SVLJ ���� EDU���� N3D DW WKH

LQOHW�

3OXJJHG ,QOHW %XVKLQJ 6FUHHQ &OHDQ WKH ,QOHW %XVKLQJ 6FUHHQ LQ D FOHDQ� VXLWDEOH�

FOHDQLQJ VROXWLRQ� ,I WKH 6FUHHQ FDQQRW EH FOHDQHG�

UHSODFHG LW�

&ORJJHG 0XIIOHU &OHDQ WKH 0XIIOHU (OHPHQWV LQ D FOHDQ� VXLWDEOH�

FOHDQLQJ VROXWLRQ ,I WKH\ FDQQRW EH FOHDQHG�

UHSODFH WKHP�

:RUQ RU EURNHQ 9DQHV ,QVWDOO D FRPSOHWH VHW RI 9DQHV�

:RUQ RU EURNHQ &\OLQGHU 5HSODFH WKH &\OLQGHU LI LW LV FUDFNHG RU LI WKH ERUH

DSSHDUV ZDY\ RU VFRUHG�

,PSURSHU OXEULFDWLRQ RU GLUW &OHDQ WKH 0RWRU 8QLW SDUWV DQG OXEULFDWH WKHP DV

EXLOGXS LQVWUXFWHG RQ 3DJH ���

,QFRUUHFW JDS LQ 6KXWRII 9DOYH $GMXVW WKH JDS DV H[SODLQHG LQ WKH VHFWLRQ

$VVHPEO\ $66(0%/,1* 7+( 02725 72 7+(

+$1'/(�

/HDN\ 7KURWWOH 9DOYH :RUQ 7KURWWOH 9DOYH DQG�RU ,QVWDOO D QHZ 7KURWWOH 9DOYH DQG�RU 7KURWWOH 9DOYH

7KURWWOH 9DOYH 6HDW 6HDW�

'LUW DFFXPXODWLRQ RQ 7KURWWOH 3RXU DERXW � FF RI D FOHDQ� VXLWDEOH� FOHDQLQJ

9DOYH DQG�RU 7KURWWOH 9DOYH 6HDW VROXWLRQ LQWR WKH DLU LQOHW DQGRSHUDWH WKH WRRO IRU DERXW
�� VHFRQGV� ,PPHGLDWHO\�SRXU � FF RI OLJKW RLO LQ WKH

WKH WRRO IRU �� VHFRQGV WR OXEULFDWH DOO WKH SDUWV�

7RRO IDLOV WR VKXW RII 'LUW\ 6KXWRII 9DOYH $VVHPEO\ &OHDQ DQ\ GLUW IURP WKH 6KXWRII 9DOYH�

%HQW VWHP RQ 6KXWRII 9DOYH 6WUDLJKWHQ WKH VWHP RI WKH 9DOYH RU UHSODFH

WKH 9DOYH�

9DOYH RXW RI DGMXVWPHQW $GMXVW WKH 9DOYH WR JHW WKH UHTXLUHG JDS VSHFLILHG

RQ 3DJH ���

*HDU &DVH JHWV KRW ([FHVVLYH JUHDVH &OHDQ DQG LQVSHFW WKH *HDU &DVH DQG JHDULQJ SDUWV�

/XEULFDWH DV LQVWUXFWHG RQ 3DJH ���

:RUQ RU GDPDJHG SDUWV &OHDQ DQG LQVSHFW WKH *HDU &DVH DQG JHDULQJ�

5HSODFH ZRUQ RU EURNHQ FRPSRQHQWV�

$QJOH +HDG JHWV KRW ([FHVVLYH JUHDVH &OHDQ DQG LQVSHFW WKH $QJOH +HDG DQG JHDULQJ

SDUWV� /XEULFDWH DV LQVWUXFWHG RQ 3DJH ���

,QDGHTXDWH JUHDVH ,QMHFW ��� WR ��� FF RI JUHDVH LQWR WKH *UHDVH

)LWWLQJ�

:RUQ RU GDPDJHG SDUWV &OHDQ DQG LQVSHFW WKH $QJOH +HDG DQG JHDULQJ

SDUWV� ,I WKH %HYHO *HDU DQG�RU %HYHO 3LQLRQ

LV ZRUQ RU EURNHQ� UHSODFH ERWK SDUWV DV WKH\

DUH D PDWFKHG VHW�

6$9( 7+(6( ,16758&7,216� '2 127 '(6752<�
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