
5HIHU $OO &RPPXQLFDWLRQV WR WKH 1HDUHVW

,QJHUVROO��5DQG 2IILFH RU 'LVWULEXWRU�

¤ ,QJHUVROO��5DQG &RPSDQ\ ����

3ULQWHG LQ 8�6�$�
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)RUP 3����

(GLWLRQ �
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IRU
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x $OZD\V RSHUDWH� LQVSHFW DQG PDLQWDLQ WKLV WRRO LQ

DFFRUGDQFH ZLWK $PHULFDQ 1DWLRQDO 6WDQGDUGV

,QVWLWXWH 6DIHW\ &RGH IRU 3RUWDEOH $LU 7RROV

�$16, %�������

x )RU VDIHW\� WRS SHUIRUPDQFH� DQG PD[LPXP

GXUDELOLW\ RI SDUWV� RSHUDWH WKLV WRRO DW �� SVLJ

���� EDU���� N3D� PD[LPXP DLU SUHVVXUH DW WKH LQOHW

ZLWK ������µ ��� PP� LQVLGH GLDPHWHU DLU VXSSO\

KRVH�

x $LU SRZHUHG WRROV FDQ YLEUDWH LQ XVH� 9LEUDWLRQ�

UHSHWLWLYH PRWLRQV RU XQFRPIRUWDEOH SRVLWLRQV PD\

EH KDUPIXO WR \RXU KDQGV DQG DUPV� 6WRS XVLQJ DQ\

WRRO LI GLVFRPIRUW� WLQJOLQJ IHHOLQJ RU SDLQ RFFXUV�

6HHN PHGLFDO DGYLFH EHIRUH UHVXPLQJ XVH�

x $OZD\V WXUQ RII WKH DLU VXSSO\ DQG GLVFRQQHFW WKH

DLU VXSSO\ KRVH EHIRUH LQVWDOOLQJ� UHPRYLQJ RU

DGMXVWLQJ DQ\ DFFHVVRU\ RQ WKLV WRRO� RU EHIRUH

SHUIRUPLQJ DQ\ PDLQWHQDQFH RQ WKLV WRRO�

x .HHS KDQGV� ORRVH FORWKLQJ DQG ORQJ KDLU DZD\ IURP

URWDWLQJ HQG RI WRRO�

x $QWLFLSDWH DQG EH DOHUW IRU VXGGHQ FKDQJHV LQ

PRWLRQ GXULQJ VWDUW XS DQG RSHUDWLRQ RI DQ\ SRZHU

WRRO�

x 7RRO VKDIW PD\ FRQWLQXH WR URWDWH EULHIO\ DIWHU

WKURWWOH LV UHOHDVHG�

x 'R QRW OXEULFDWH WRROV ZLWK IODPPDEOH RU YRODWLOH

OLTXLGV VXFK DV NHURVHQH� GLHVHO RU MHW IXHO�

x 'R QRW UHPRYH DQ\ ODEHOV� 5HSODFH DQ\ GDPDJHG

ODEHO�

x 8VH DFFHVVRULHV UHFRPPHQGHG E\ ,QJHUVROO��5DQG�

x 7KLV WRRO FDQ H[HUW VWURQJ IRUFHV RQ WKH RSHUDWRU�

8VH SURSHU VXSSRUW WR FRQWURO WKHVH IRUFHV�

x 7KLV WRRO LV GHVLJQHG WR EH RSHUDWHG E\ WZR SHUVRQV�

x 7KLV WRRO LV QRW GHVLJQHG IRU ZRUNLQJ LQ H[SORVLYH

DWPRVSKHUHV�

x 7KLV WRRO LV QRW LQVXODWHG DJDLQVW HOHFWULF VKRFN�

7KH XVH RI RWKHU WKDQ JHQXLQH ,QJHUVROO��5DQG UHSODFHPHQW SDUWV PD\ UHVXOW LQ VDIHW\ KD]DUGV� GHFUHDVHG WRRO
SHUIRUPDQFH� DQG LQFUHDVHG PDLQWHQDQFH� DQG PD\ LQYDOLGDWH DOO ZDUUDQWLHV�

,QJHUVROO��5DQG LV QRW UHVSRQVLEOH IRU FXVWRPHU PRGLILFDWLRQ RI WRROV IRU DSSOLFDWLRQV RQ ZKLFK ,QJHUVROO��5DQG ZDV QRW
FRQVXOWHG�

5HSDLUV VKRXOG EH PDGH RQO\ E\ DXWKRUL]HG� WUDLQHG SHUVRQQHO� &RQVXOW \RXU QHDUHVW ,QJHUVROO��5DQG $XWKRUL]HG
6HUYLFHQWHU�

,W LV WKH UHVSRQVLELOLW\ RI WKH HPSOR\HU WR SODFH WKH LQIRUPDWLRQ LQ WKLV PDQXDO LQWR WKH KDQGV RI WKH RSHUDWRU�
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:$51,1*

$OZD\V ZHDU KHDULQJ
SURWHFWLRQ ZKHQ RSHUDWLQJ
WKLV WRRO�

:$51,1*

2SHUDWH DW �� SVLJ
���� EDU���� N3D�
0D[LPXP DLU SUHVVXUH�

�� SVLJ

����EDU����N3D�

:$51,1*

'R QRW XVH GDPDJHG� IUD\HG
RU GHWHULRUDWHG DLU KRVHV
DQG ILWWLQJV�

'R QRW FDUU\ WKH WRRO E\
WKH KRVH�

:$51,1*

$OZD\V WXUQ RII WKH DLU
VXSSO\ DQG GLVFRQQHFW WKH
DLU VXSSO\ KRVH EHIRUH
LQVWDOOLQJ� UHPRYLQJ RU
DGMXVWLQJ DQ\ DFFHVVRU\ RQ
WKLV WRRO� RU EHIRUH SHUIRUP�
LQJ DQ\ PDLQWHQDQFH RQ WKLV
WRRO�

:$51,1*

:$51,1*

.HHS ERG\ VWDQFH EDODQFHG
DQG ILUP� 'R QRW RYHUUHDFK
ZKHQ RSHUDWLQJ WKLV WRRO�

$OZD\V ZHDU H\H SURWHFWLRQ
ZKHQ RSHUDWLQJ RU SHUIRUP�
LQJ PDLQWHQDQFH RQ WKLV
WRRO�

:$51,1*

$LU SRZHUHG WRROV FDQ
YLEUDWH LQ XVH� 9LEUDWLRQ�
UHSHWLWLYH PRWLRQV RU XQFRP�
IRUWDEOH SRVLWLRQV PD\ EH
KDUPIXO WR \RXU KDQGV DQG
DUPV� 6WRS XVLQJ DQ\ WRRO LI
GLVFRPIRUW� WLQJOLQJ IHHOLQJ
RU SDLQ RFFXUV� 6HHN PHGLFDO
DGYLFH EHIRUH UHVXPLQJ XVH�

:$51,1*
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,QJHUVROO��5DQG 1R� �� ,QJHUVROO��5DQG 1R� ���

$OZD\V XVH DQ DLU OLQH OXEULFDWRU ZLWK WKHVH WRROV�

:H UHFRPPHQG WKH IROORZLQJ )LOWHU��/XEULFDWRU��5HJXODWRU

8QLW�

)RU 86$ �� 1R� &��������*��

)RU ,QWHUQDWLRQDO �� 1R� )5/����&���$��

$IWHU HDFK IRXU KRXUV RI RSHUDWLRQ� XQOHVV DQ DLU OLQH

OXEULFDWRU LV XVHG� XQVFUHZ DQ\ RQH RI WKH WKUHH 2LO

&KDPEHU 3OXJV ��� DQG UHSOHQLVK WKH FKDPEHU LQ WKH 0RWRU

+RXVLQJ ��� ZLWK ,QJHUVROO��5DQG 1R� �� 2LO�

$IWHU HDFK HLJKW KRXUV RI RSHUDWLRQ� LQVHUW DSSUR[LPDWHO\

RQH RXQFH RI ,QJHUVROO��5DQG 1R� ��� *UHDVH LQWR WKH

+DPPHU &DVH ���� WKURXJK WKH *UHDVH )LWWLQJ �����

$IWHU HDFK IRUW\ KRXUV RI RSHUDWLRQ� LQVHUW DSSUR[LPDWHO\

RQH RXQFH RI ,QJHUVROO��5DQG 1R� ��� *UHDVH LQWR WKH *HDU

&DVH ���� WKURXJK WKH *UHDVH )LWWLQJ �����

$IWHU HDFK IRUW\ KRXUV RI RSHUDWLRQ� RU DV H[SHULHQFH

LQGLFDWHV� UHPRYH WKH +DPPHU &DVH ���� DQG FKHFN WKH

LPSDFW XQLW IRU VXIILFLHQW OXEULFDWLRQ� ,I QHFHVVDU\� FRDW WKH

KDPPHU MDZV DQG DQYLO MDZV ZLWK ,QJHUVROO��5DQG 1R� ���

*UHDVH� ,QVHUW DERXW RQH WDEOHVSRRQIXO RI WKLV JUHDVH LQWR

HDFK RI WKH WZR KROHV LQ WKH VLGH RI WKH +DPPHU WR OXEULFDWH

WKH &DP %DOOV ���� DQG WKH +DPPHU 6SULQJ 7KUXVW %HDULQJ

����� $SSO\ D OLJKW FRDW RI 1R� ��� *UHDVH WR WKH VKDQN RI

WKH $QYLO ���� WKDW URWDWHV LQ WKH +DPPHU &DVH %XVKLQJ

�����

'R QRW DSSO\ JUHDVH WR WKH H[WHULRU F\OLQGULFDO VXUIDFH RI

WKH +DPPHU ����� DV WKLV LV QRW D EHDULQJ VXUIDFH�

5HPRYH DQ\ H[FHVV JUHDVH WKDW PD\ KDYH DFFXPXODWHG RQ

WKH LQQHU ZDOO RI WKH +DPPHU &DVH ����� $Q H[FHVVLYH

DPRXQW RI JUHDVH PD\ UHWDUG WKH DFWLRQ RI WKH LPSDFW XQLW�

,W LV UHFRPPHQGHG WKDW WKH ,PSDFWRRO� ZKHQ QRW LQ XVH� EH

SRVLWLRQHG ZLWK WKH IURQW HQG GRZQ VR WKDW WKH JUHDVH ZLOO

IORZ IRUZDUG WR WKH MDZV�

,167$//$7,21

$LU 6XSSO\ DQG &RQQHFWLRQV

$OZD\V XVH FOHDQ GU\ DLU DW �� SVLJ PD[LPXP DLU SUHVVXUH�

'XVW� FRUURVLYH IXPHV DQG�RU H[FHVVLYH PRLVWXUH FDQ UXLQ

WKH PRWRU RI DQ DLU WRRO� $Q DLU OLQH ILOWHU FDQ JUHDWO\

LQFUHDVH WKH OLIH RI DQ DLU WRRO� 7KH ILOWHU UHPRYHV GXVW DQG

PRLVWXUH� %H VXUH DOO KRVHV DQG ILWWLQJV DUH WKH FRUUHFW VL]H

DQG DUH WLJKWO\ VHFXUHG� 6HH 'ZJ� 73'������ IRU D W\SLFDO

SLSLQJ DUUDQJHPHQW�

0$,1 /,1(6 � 7,0(6

$,5 722/ ,1/(7 6,=(

72

$,5

6<67(0

72

$,5

722/

/8%5,&$725

5(*8/$725
),/7(5

%5$1&+ /,1( � 7,0(6

$,5 722/ ,1/(7 6,=(

'5$,1 5(*8/$5/< &2035(6625

�'ZJ� 73'�������

7KH 0RGHO ���$� ,PSDFWRRO LV GHVLJQHG IRU ODUJH PDFKLQHU\ UHSDLU� UDLOURDG ULJKW RI ZD\ DQG HQJLQH

PDLQWHQDQFH� SRZHU SODQW PDLQWHQDQFH� PDFKLQHU\ PRXQWLQJ� SLSH OLQH DQG RLO SODWIRUP PDLQWHQDQFH DQG

RWKHU IDVWHQHU DSSOLFDWLRQV UHTXLULQJ KLJK WRUTXH�

+2: 72 25'(5 $1 ,03$&722/

/(9(5 +$1'/(:,7+ ������µ 648$5( '5,9(

5HFRPPHQGHG 7RUTXH 5DQJH

0RGHO ,PSDFWV�PLQ� IW��OE 1P

���$� ��� �� ��� �� �� ��� �� ��� �� �� ���
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3$57 180%(5 )25 25'(5,1* 3$57 180%(5 )25 25'(5,1*

� 0RWRU +RXVLQJ � � � � � � � � � � � � � � � � � � � � � � � � � ������� �� 5RWRU � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �������

� *HDU )UDPH %HDULQJ 6HDW � � � � � � � � � � � � � � �������� �� 5RWRU %HDULQJ 6SDFHU ��� � � � � � � � � � � � � � � �������

� *RYHUQRU 9DOYH %XVKLQJ � � � � � � � � � � � � � � �������� x �� 5RWRU %HDULQJ ��� � � � � � � � � � � � � � � � � � � � � � � � ��%0����

� 5HYHUVH 9DOYH %XVKLQJ � � � � � � � � � � � � � � � �������� x �� &\OLQGHU (QG 3ODWH ��� � � � � � � � � � � � � � � � � � � � �������

� 2LOHU $GMXVWPHQW 6FUHZ ��� � � � � � � � � � � � � -$����� x �� 9DQH 3DFNHW �6HW RI �� � � � � � � � � � � � � � � � � � � � 66�������$���

� 2LOHU )HOW ��� � � � � � � � � � � � � � � � � � � � � � � � -$����� �� &\OLQGHU 'RZHO � � � � � � � � � � � � � � � � � � � � � � � � �������

� +RXVLQJ 3OXJ � � � � � � � � � � � � � � � � � � � � � � � *$������ �� :HLJKW��7\SH *RYHUQRU $VVHPEO\ � � � � � � � � � � �����$���

� 2LO &KDPEHU 3OXJ ��� � � � � � � � � � � � � � � � � � �������� �� 3ODQHW *HDU )UDPH � � � � � � � � � � � � � � � � � � � � � � ������$


 1DPHSODWH ��$ *HDU )UDPH )URQW 6SDFHU � � � � � � � � � � � � � � ��������

IRU PRGHOV HQGLQJ LQ ��(8 � � � � � � � � � � �����(8����� �� 3ODQHW *HDU ��� � � � � � � � � � � � � � � � � � � � � � � � � � �������

IRU DOO RWKHU PRGHOV � � � � � � � � � � � � � � � �������� �� 3ODQHW *HDU %HDULQJ ��� � � � � � � � � � � � � � � ��������

� *RYHUQRU 9DOYH � � � � � � � � � � � � � � � � � � � � � � � � �������� �� 3ODQHW *HDU 6KDIW ��� � � � � � � � � � � � � � � � � � � � � ��������

�� *RYHUQRU 9DOYH 3OXQJHU � � � � � � � � � � � � � � � � � � �������� �� *HDU )UDPH )URQW %HDULQJ � � � � � � � � � � � � � � � � ���������

�� *RYHUQRU 9DOYH 6SULQJ � � � � � � � � � � � � � � � � � � �������� �� *HDU )UDPH 5HDU %HDULQJ � � � � � � � � � � � � � � � � �������

�� *RYHUQRU 9DOYH &DS � � � � � � � � � � � � � � � � � � � � � �������� �� *HDU )UDPH 5HDU 6SDFHU � � � � � � � � � � � � � � � � � ��������

�� *RYHUQRU 9DOYH &DS 6HDO ��� � � � � � � � � � � � )0'������ �� *HDU &DVH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �������

�� *RYHUQRU 9DOYH &DS 5HWDLQHU � � � � � � � � � � � � � )0%���� �� *UHDVH )LWWLQJ � � � � � � � � � � � � � � � � � � � � � � � �������

�� 5HYHUVH 9DOYH � � � � � � � � � � � � � � � � � � � � � � � � � � �������� �� +DPPHU &DVH 6KRUW %ROW ��� � � � � � � � � � � � � � � ��������$

�� 5HYHUVH 9DOYH 6SULQJ � � � � � � � � � � � � � � � � � � � � �&1'���������� �� +DPPHU &DVH /RQJ %ROW ��� � � � � � � � � � � � � � � ��������$

�� 5HYHUVH /HYHU � � � � � � � � � � � � � � � � � � � � � � � � � �������� �� +DPPHU &DVH %ROW 1XW ��� � � � � � � � � � � � � ��������

�� 5HYHUVH /HYHU 5HWDLQHU ��� � � � � � � � � � � � � � � � ������� �� 'HDG +DQGOH � � � � � � � � � � � � � � � � � � � � � � � � � � � �������

�� %DFN +HDG *DVNHW � � � � � � � � � � � � � � � � � � � � � � ��%0����� �� +DPPHU � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��������

�� %DFN +HDG � � � � � � � � � � � � � � � � � � � � � � � � � � � � �������� �� +DPPHU 6SULQJ � � � � � � � � � � � � � � � � � � � � � � � � ��������

�� *RYHUQRU /HYHU � � � � � � � � � � � � � � � � � � � � � �������� �� +DPPHU 6SULQJ 7KUXVW %HDULQJ � � � � � � � � � � � � ��������

�� *RYHUQRU /HYHU 3LQ � � � � � � � � � � � � � � � � � � $9,���� �� %DOO &DP � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��������

�� %DFN +HDG &DS 6FUHZ ��� � � � � � � � � � � � � � � � � �������� �� &DP %DOO �������µ GLDPHWHU VWHHO EDOO� ��� � � � � ��������

�� ����µ /RFN :DVKHU ��� � � � � � � � � � � � � � � � � � � � '������� �� $UERU � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��������

�� &\OLQGHU � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��4'0��� �� $QYLO � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��������

�� $LU 3RUW *DVNHW ��� � � � � � � � � � � � � � � � � � � � ��%0�����

�� *DVNHW 5HWDLQLQJ 6SULQJ ��� � � � � � � � � ��%0�����


 1RW LOOXVWUDWHG�

x 7R NHHS GRZQWLPH WR D PLQLPXP� LW LV GHVLUDEOH WR KDYH RQ KDQG FHUWDLQ UHSDLU SDUWV� :H UHFRPPHQG WKDW \RX VWRFN RQH �SDLU RU VHW� RI HDFK SDUW LQGLFDWHG

E\ D EXOOHW �x� IRU HYHU\ IRXU WRROV LQ VHUYLFH�
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3$57 180%(5 )25 25'(5,1* 3$57 180%(5 )25 25'(5,1*

�� +DPPHU &DVH $VVHPEO\ �� 7KURWWOH /HYHU � � � � � � � � � � � � � � � � � � � � � � ��������

IRU PRGHOV HQGLQJ LQ��(8 � � � � � � � � � � � � �����(8��$��� �� 7KURWWOH /HYHU 3LQ � � � � � � � � � � � � � � � � � � � 7�������

IRU DOO RWKHU PRGHOV � � � � � � � � � � � � � � � � �����$��� �� 7KURWWOH 9DOYH � � � � � � � � � � � � � � � � � � � � � � ��������

�� +DPPHU &DVH %XVKLQJ � � � � � � � � � � � � � � � �������� �� 7KURWWOH 9DOYH )DFH � � � � � � � � � � � � � � � � ��������

�� *UHDVH )LWWLQJ � � � � � � � � � � � � � � � � � � � � � � � ������� �� 7KURWWOH 9DOYH )DFH &DS� � � � � � � � � � � � � ��������


 +DPPHU &DVH /DEHO �� 7KURWWOH 9DOYH )DFH &DS 1XW � � � � � � � � � '�������$

IRU PRGHOV HQGLQJ LQ��(8 � � � � � � � � � � � � (8���� �� 7KURWWOH 9DOYH 6SULQJ � � � � � � � � � � � � � � � � � ��������

IRU DOO RWKHU PRGHOV � � � � � � � � � � � � � � � � :$51,1*������� �� 7KURWWOH 9DOYH 6WHP � � � � � � � � � � � � � � � � � � ��������


 2YHUVL]H +DPPHU &DVH %XVKLQJ �� 7KURWWOH 9DOYH 6WHP 6HDO � � � � � � � � � � � � 5�)�����

� 
 ����µ RYHUVL]H � � � � � � � � � � � � � � � � � � � � ����������� �� 7KURWWOH 9DOYH 6WHP 6SULQJ � � � � � � � � � � � � %������

� 
 ����µ RYHUVL]H � � � � � � � � � � � � � � � � � � � � ������������ �� 7KURWWOH 9DOYH 6WHP :DVKHU � � � � � � � � � � � 6�������

� 
 ����µ RYHUVL]H � � � � � � � � � � � � � � � � � � � � ������������ �� $LU 6WUDLQHU 6FUHHQ � � � � � � � � � � � � � � � � � � � �������

� 
 ����µ RYHUVL]H � � � � � � � � � � � � � � � � � � � � ������������ �� $LU 6WUDLQHU %RG\ � � � � � � � � � � � � � � � � � � � � ��������

�� (\HEROW ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � ������� 
 6RFNHW � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� 7KURWWOH &RQQHFWRU � � � � � � � � � � � � � � � � � � � � � � �������� 
 6RFNHW 3LQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��������

/HYHU 7KURWWOH $VVHPEO\ � � � � � � � � � � � � � � � � � �����$��� 
 6RFNHW 3LQ 5HWDLQHU � � � � � � � � � � � � � � � � � � � � � ��������

�� 7KURWWOH %RG\ � � � � � � � � � � � � � � � � � � � � � � � �������� 
 *UHDVH *XQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � 3�������


 1RW LOOXVWUDWHG�

� ,QTXLUH DW QHDUHVW ,QJHUVROO��5DQG %UDQFK 2IILFH IRU 6RFNHWV�

� 5HIHU WR 2YHUVL]H +DPPHU &DVH %XVKLQJV RQ SDJH ��
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$OZD\V ZHDU H\H SURWHFWLRQ ZKHQ RSHUDWLQJ RU

SHUIRUPLQJ PDLQWHQDQFH RQ WKLV WRRO�

$OZD\V WXUQ RII WKH DLU VXSSO\ DQG GLVFRQQHFW WKH DLU

VXSSO\ KRVH EHIRUH LQVWDOOLQJ� UHPRYLQJ RU DGMXVWLQJ DQ\

DFFHVVRU\ RQ WKLV WRRO RU EHIRUH SHUIRUPLQJ DQ\

PDLQWHQDQFH RQ WKLV WRRO�

2,/(5 $'-8670(17

$0HWHUHG DPRXQW RI RLO� FDUULHG IURP WKH RLO FKDPEHU WR

WKH PRWRU E\ OLYH DLU� OXEULFDWHV WKH 9DQHV ����� 7KH

DPRXQW RI RLO DGPLWWHG WR WKH DLU VWUHDP LV UHJXODWHG E\ WZR

2LOHU $GMXVWPHQW 6FUHZV ����

$GMXVWPHQW LV PDGH DW WKH IDFWRU\ DQG VKRXOG QRW EH

FKDQJHG XQOHVV OXEULFDWLQJ GLIILFXOWLHV DUH H[SHULHQFHG� ,I

DGMXVWPHQW EHFRPHV QHFHVVDU\� WXUQ WKH 2LOHU $GMXVWPHQW

6FUHZV ZLWK D VPDOO VFUHZGULYHU� 7XUQLQJ WKH 6FUHZV LQ

UHGXFHV WKH RLO IORZ� EDFNLQJ WKH 6FUHZV RXW LQFUHDVHV

WKH RLO IORZ�

7ZR 2LOHU )HOWV ��� DUH ORFDWHG XQGHU HDFK 6FUHZ� $IWHU

ORQJ XVDJH� WKHVH )HOWV PD\ EHFRPH FORJJHG� SUHYHQWLQJ WKH

SDVVDJH RI RLO� ,I WKLV KDSSHQV� UHPRYH WKH 3OXJV DQG

6FUHZV DQG UHSODFH WKH )HOWV�

*29(5125 $'-8670(17

�'ZJ� 73'����

7KH DERYH YLHZ LOOXVWUDWHV WKH VHQVLWLYH ZHLJKW��W\SH

*RYHUQRU ZKLFK FRQWUROV WKH VSHHG RI WKH 0XOWL��9DQH

PRWRU� ,W LV DGMXVWHG DW WKH IDFWRU\ WR SURGXFH D VRFNHW VSHHG

RI DSSUR[LPDWHO\ ��� USP� ,W LV VHOGRP QHFHVVDU\ WR FKDQJH

WKLV DGMXVWPHQW� +RZHYHU� LI WKH IUHH VSHHG RI WKH VTXDUH

GULYHU LV FKHFNHG ZLWK D WDFKRPHWHU DQG LV QRW ZLWKLQ � USP

RI WKH UHFRPPHQGHG VSHHG RI ��� USP� VWHSV VKRXOG KH

WDNHQ WR FRUUHFW LW� 6FUHZLQJ WKH DGMXVWLQJ QXW IDUWKHU RQWR

WKH JRYHUQRU VWHP LQFUHDVHV WKH VSHHG� EDFNLQJ WKH QXW RII

GHFUHDVHV WKH VSHHG� 2QH��KDOI WXUQ RI WKH QXW ZLOO YDU\ WKH

VRFNHW VSHHG DERXW � USP�

:KHQ LQVWDOOLQJ D QHZ *RYHUQRU� VHW WKH 1XW VR WKDW

GLPHQVLRQ ´$µ LV ������µ ��� PP�� 7KLV XVXDOO\ SURGXFHV

DQ DOORZDEOH VSHHG�

',6$66(0%/<

*HQHUDO ,QVWUXFWLRQV

�� 'R QRW GLVDVVHPEOH WKH WRRO DQ\ IXUWKHU WKDQ QHFHVVDU\

WR UHSODFH RU UHSDLU GDPDJHG SDUWV�

�� :KHQHYHU JUDVSLQJ D WRRO RU SDUW LQ D YLVH� DOZD\V XVH

OHDWKHU��FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV WR SURWHFW

WKH VXUIDFH RI WKH SDUW DQG KHOS SUHYHQW GLVWRUWLRQ� 7KLV

LV SDUWLFXODUO\ WUXH RI WKUHDGHG PHPEHUV DQG KRXVLQJV�

�� 'R QRW UHPRYH DQ\ SDUW ZKLFK LV D SUHVV ILW LQ RU RQ D

VXEDVVHPEO\ XQOHVV WKH UHPRYDO RI WKDW SDUW LV

QHFHVVDU\ IRU UHSDLUV RU UHSODFHPHQW�

�� 'R QRW GLVDVVHPEOH WKH ,PSDFWRRO XQOHVV \RX KDYH D

FRPSOHWH VHW RI QHZ JDVNHWV DQG 2��ULQJV IRU

UHSODFHPHQW�

'LVDVVHPEO\ RI WKH ,PSDFWRRO

1HYHU DWWHPSW WR GLVDVVHPEOH D 0RGHO ���$�

,PSDFWRRO ZLWKRXW D KRLVW� EORFN DQG WDFNOH� RU

RWKHU OLIWLQJ GHYLFH� 7KH FRPSOHWH ,PSDFWRRO DQG LWV

PDMRU DVVHPEOLHV DUH WRR KHDY\ WR EH PDQXDOO\

KDQGOHG� )ROORZ WKH UHFRPPHQGHG SURFHGXUH IRU

GLVDVVHPEO\ EHORZ�

�� 6XVSHQG WKH ,PSDFWRRO E\ WKH (\HEROW ���� LQ WKH %DFN

+HDG ���� DQG SODFH D ODUJH VRFNHW RQ VROLG� OHYHO

IRRWLQJ EHQHDWK LW�

�� /RZHU WKH WRRO� HQJDJLQJ WKH VTXDUH GULYHU LQ WKH

VRFNHW GULYH KROH� $V D SUHFDXWLRQ� OHDYH WKH KRLVW

KRRN DWWDFKHG WR WKH (\HEROW VR WKDW WKH ,PSDFWRRO

FDQQRW WLS RYHU�

�� 5HPRYH WKH +DPPHU &DVH %ROWV ���� DQG ����� 6ORZO\

OLIW WKH 0RWRU +RXVLQJ ���� ZLWK DVVHPEOHG SDUWV� IURP

WKH *HDU &DVH� ,I WKH 0RWRU +RXVLQJ DQG *HDU &DVH

IDLO WR VHSDUDWH DIWHU UDLVLQJ WKH 0RWRU +RXVLQJ DERXW

���µ ��� PP�� OLJKWO\ VWULNH WKH *HDU &DVH ZLWK D VRIW

KDPPHU WR MDU LW ORRVH�

�� $WWDFK WKH KRLVW VOLQJ WR WKH SODQHW JHDU IUDPH DVVHPEO\

DQG OLIW WKH *HDU &DVH ���� ZLWK DVVHPEOHG SDUWV IURP

WKH +DPPHU &DVH ����� ,I WKH *HDU &DVH DQG +DPPHU

&DVH IDLO WR VHSDUDWH DIWHU UDLVLQJ WKH *HDU &DVH DERXW

���µ ��� PP�� OLJKWO\ VWULNH WKH KDPPHU FDVH ERVVHV D

IHZ GRZQZDUG EORZV ZLWK D VRIW KDPPHU�

�� 5HPRYH WKH %DFNKHDG &DS 6FUHZV ���� DQG

%DFNKHDG ����� 7KLV ZLOO JLYH DFFHVV WR WKH PRWRU�

'LVDVVHPEO\ RI WKH ,PSDFW 0HFKDQLVP

�� 6XSSRUW WKH +DPPHU ����� MDZ HQG GRZQ� RQ D SUHVV

WDEOH DQG SUHVV RQ WKH UHDU IDFH RI WKH %DOO &DP �����

WHOHVFRSLQJ WKH WZR SDUWV DJDLQVW WKH FRPSUHVVLRQ RI

WKH +DPPHU 6SULQJ ���� XQWLO WKH WZR &DP %DOOV ����

GURS IURP WKH KROHV LQ WKH KDPPHU ZDOO�
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�� 5HOHDVH WKH SUHVVXUH VORZO\ DIWHU UHPRYDO RI WKH %DOOV

DQG ZLWKGUDZ WKH %DOO &DP IURP WKH +DPPHU�

'LVDVVHPEO\ RI WKH 0RWRU

1HYHU FODPS WKH &\OLQGHU ���� LQ D YLVH�

�� /D\ WKH PRWRU KRUL]RQWDOO\ RQ D ZRUN EHQFK DQG

XQVFUHZ WKH JRYHUQRU DVVHPEO\�

7KH 5RWRU ���� DQG *RYHUQRU ���� KDYH OHIW��KDQG

WKUHDGV� WXUQ WKH JRYHUQRU DVVHPEO\ FORFNZLVH WR

UHPRYH LW IURP WKH PRWRU DVVHPEO\�

�� ,QVHUW D ����µ ��� PP� GLDPHWHU URG DERXW �µ ����

PP� ORQJ LQWR WKH URWRU ERUH�

�� *UDVS WKH &\OLQGHU ZLWK RQH KDQG DQG VKDUSO\ VWULNH

WKH URG XQWLO WKH URWRU UHDU KXE LV GULYHQ IURP WKH UHDU

5RWRU %HDULQJ �����

�� 6XSSRUW WKH IURQW &\OLQGHU (QG 3ODWH ���� DV FORVH WR

WKH URWRU ERG\ DV SRVVLEOH DQG SUHVV WKH SLQLRQ HQG RI

WKH 5RWRU RXW RI WKH IURQW 5RWRU %HDULQJ�

�� 5HPRYH DQ\ RWKHU PRWRU FRPSRQHQWV ZKLFK QHHG WR EH

UHSODFHG�

$66(0%/<

*HQHUDO ,QVWUXFWLRQV

�� $OZD\V SUHVV RQ WKH LQQHU ULQJ RI D EDOO��W\SH EHDULQJ

ZKHQ LQVWDOOLQJ WKH EHDULQJ RQ D VKDIW�

�� $OZD\V SUHVV RQ WKH RXWHU ULQJ RI D EDOO��W\SH EHDULQJ

ZKHQ SUHVVLQJ WKH EHDULQJ LQWR D EHDULQJ UHFHVV�

�� :KHQHYHU JUDVSLQJ D WRRO RU SDUW LQ D YLVH� DOZD\V XVH

OHDWKHU��FRYHUHG RU FRSSHU��FRYHUHG YLVH MDZV� 7DNH

H[WUD FDUH ZLWK WKUHDGHG SDUWV DQG KRXVLQJV�

�� $OZD\V FOHDQ HYHU\ SDUW DQG ZLSH HYHU\ SDUW ZLWK D

WKLQ ILOP RI RLO EHIRUH LQVWDOODWLRQ�

�� $SSO\ D ILOP RI R��ULQJ OXEULFDQW WR DOO 2��ULQJV EHIRUH

ILQDO DVVHPEO\�

$VVHPEO\ RI WKH 0RWRU

�� 8VLQJ DQ DUERU WKDW FRQWDFWV RQO\ WKH RXWHU ULQJ RI WKH

%HDULQJV� SUHVV WKH 5RWRU %HDULQJV ����� VKLHOGHG VLGH

ILUVW� LQWR WKH UHFHVVHV LQ WKH &\OLQGHU (QG 3ODWHV �����

3UHVV RQO\ RQ WKH EHDULQJ LQQHU ULQJ ZKHQ LQVWDOOLQJ

WKH HQG SODWH DQG EHDULQJ DVVHPEOLHV RQ WKH URWRU

KXEV�

%H VXUH WR SUHVV HDFK DVVHPEO\ RQWR WKH URWRU KXE XQWLO

WKH EHDULQJ LQQHU ULQJ FRQWDFWV WKH 5RWRU %HDULQJ

6SDFHU �����

�� %H VXUH WKH UXEEHU $LU 3RUW *DVNHWV ���� DQG *DVNHW

5HWDLQLQJ 6SULQJV ���� DUH LQ JRRG FRQGLWLRQ DQG WKDW

RQH RI HDFK LV LQ SRVLWLRQ LQ HDFK RI WKH VL[ DLU SRUWV LQ

WKH ZDOO RI WKH &\OLQGHU ���� EHIRUH VOLGLQJ WKH PRWRU

DVVHPEO\ LQWR WKH 0RWRU +RXVLQJ ����

�� ,QVWDOO WKH %DFNKHDG ���� DQG VHFXUH WKH %DFNKHDG &DS

6FUHZV �����

$VVHPEO\ RI WKH ,PSDFW 0HFKDQLVP

�� 6WDQG WKH %DOO &DP ����� ODUJH RSHQ HQG XS� RQ WKH

SUHVV WDEOH�

�� 6HDW RQH KDPPHU VSULQJ WKUXVW EHDULQJ ULQJ� JURRYHG

VLGH XS� LQ WKH UHFHVV LQ WKH %DOO &DP�

�� 3ODFH WKH EDOO DQG UHWDLQHU DVVHPEO\ RQ WRS RI WKLV ULQJ�

3ODFH WKH VHFRQG EHDULQJ ULQJ� JURRYHG VLGH ILUVW� RQ

WRS RI WKH EHDULQJ EDOOV�

�� 6WDQG WKH +DPPHU 6SULQJ ����� HLWKHU HQG ILUVW� RQ WRS

ULQJ RI WKH +DPPHU 6SULQJ 7KUXVW %HDULQJ ����� 3DVV

WKH $UERU ����� ODUJH HQG ILUVW� WKURXJK WKH VSULQJ DQG

EHDULQJ ERUHV DQG FHQWUDOL]H LW LQ WKH %DOO &DP�

�� $OLJQ WKH KROHV LQ WKH KDPPHU ZDOO ZLWK WKH FDP

JURRYH SRLQWV LQ WKH %DOO &DP DQG VOLGH WKH +DPPHU

RYHU WKH &DP� DOORZLQJ WKH DUERU SLORW WR SDVV WKURXJK

WKH KROH LQ WKH IURQW RI WKH +DPPHU�

�� 3ODFH D VOHHYH RYHU WKH DUERU SLORW DQG VHDW LW DJDLQVW

WKH HQG IDFHV RI WKH KDPPHU MDZV� 3UHVV RQ WKH VOHHYH�

IRUFLQJ WKH +DPPHU GRZQ RYHU WKH %DOO &DP� DJDLQVW

WKH FRPSUHVVLRQ RI WKH +DPPHU 6SULQJ� XQWLO D &DP

%DOO ���� FDQ EH LQVHUWHG LQWR HDFK FDP JURRYH WKURXJK

WKH KROHV LQ WKH KDPPHU ZDOO�

�� ,QVHUW RQH %DOO LQWR HDFK KROH DQG VORZO\ UHOHDVH WKH

SUHVVXUH�

5HSODFHPHQW RI 3ODQHW *HDU %HDULQJV

�� :KHQ UHSODFLQJ 3ODQHW *HDU %HDULQJV ����� XVH D

EHDULQJ ,QVHUWLQJ 7RRO� 8VLQJ D IODW��IDFHG DUERU FDQ

GDPDJH WKH EHDULQJ VKHOO�

�� 3UHVV RQO\ RQ WKH EHDULQJV VWDPSHG IDFH�

�� 3UHVV RQH %HDULQJ LQ IURP HDFK HQG RI WKH JHDU ERUH�

'R QRW XVH RQH %HDULQJ WR IRUFH WKH RWKHU LQWR SRVLWLRQ�

$VVHPEO\ RI WKH ,PSDFWRRO

1HYHU DWWHPSW WR DVVHPEOH D 0RGHO ���$�

,PSDFWRRO ZLWKRXW D KRLVW� EORFN DQG WDFNOH RU RWKHU

OLIWLQJ GHYLFH� 7KH FRPSOHWH ,PSDFWRRO DQG LWV

PDMRU DVVHPEOLHV DUH WRR KHDY\ WR EH PDQXDOO\

KDQGOHG� )ROORZ WKH UHFRPPHQGHG SURFHGXUH IRU

DVVHPEO\ EHORZ�

�� 0DNH VXUH WKDW WKH VTXDUH GULYHU LV HQJDJHG LQ D ODUJH

6RFNHW� DQG WKDW WKH 6RFNHW LV UHVWLQJ RQ OHYHO IRRWLQJ

VR WKDW WKH +DPPHU &DVH FRQWDLQLQJ WKH DVVHPEOHG

LPSDFW PHFKDQLVP FRPSRQHQWV DUH VWDQGLQJ XSULJKW WR

SUHYHQW WKH WRRO IURP WLSSLQJ RYHU GXULQJ DVVHPEO\�
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�� 6FUHZ D KRRN RU H\HER,W KDYLQJ D ���µ���� WKUHDG VKDQN

LQWR WKH WDSSHG KROH LQ WKH $UERU ����� 8VLQJ WKH KRLVW�

ORZHU WKH +DPPHU ����� ZLWK DVVHPEOHG SDUWV� LQWR WKH

+DPPHU &DVH�

�� $WWDFK WKH KRLVW VOLQJ WR WKH SODQHW JHDU IUDPH DVVHPEO\

DQG ORZHU WKH *HDU &DVH ZLWK DVVHPEOHG SDUWV RQWR

WKH +DPPHU &DVH �����

�� $WWDFK WKH KRLVW VOLQJ WR WKH 0RWRU +RXVLQJ DQG ORZHU

WKH 0RWRU +RXVLQJ ZLWK DVVHPEOHG SDUWV RQWR WKH WKH

*HDU &DVH�

�� ,QVWDOO WKH +DPPHU &DVH %ROWV ���� DQG ���� WR VHFXUH

WKH *HDU &DVH DQG 0RWRU +RXVLQJ LQ SRVLWLRQ�

3HULRGLFDOO\ H[DPLQH WKH +DPPHU &DVH %XVKLQJ

����� ,QVWDOO D QHZ %XVKLQJ LI WKH SUHVHQW RQH LV

ZRUQ WR WKH H[WHQW WKDW WKH VKDQN RQ WKH $QYLO ����

LV D ORRVH ILW LQ WKH EXVKLQJ ERUH� 6HH WKH IROORZLQJ

LQVWUXFWLRQV�

2YHUVL]H +DPPHU &DVH %XVKLQJV

7KH FRQWLQXHG XVH RI D ZRUQ +DPPHU &DVH %XVKLQJ PD\

SHUPLW WKH %XVKLQJ WR GHIRUP RU HQODUJH WKH KROH LQ WKH

IURQW RI WKH +DPPHU &DVH VR WKDW WKH &DVH QR ORQJHU UHWDLQV

WKH %XVKLQJ SURSHUO\� 6KRXOG WKH %XVKLQJ EHFRPH ORRVH LQ

WKH &DVH� DQ RYHUVL]H %XVKLQJ VKRXOG EH LQVWDOOHG� %XVKLQJV

����µ� ����µ� ����µ DQG ����µ DUH DYDLODEOH� 7KH DPRXQW RI

RYHUVL]H LV HWFKHG RQ WKH RYHUVL]H %XVKLQJ� WKH VWDQGDUG

VL]H %XVKLQJ LV XQPDUNHG� $IWHU UHPRYLQJ D ORRVH %XVKLQJ�

H[DPLQH LW IRU RYHUVL]H HWFKLQJ� ,I XQPDUNHG� UHSODFH LW ZLWK

D ����µ RYHUVL]H %XVKLQJ� LI LW LV PDUNHG� UHSODFH LW ZLWK WKH

QH[W ODUJHU RYHUVL]H %XVKLQJ� :KHQ SUHVVHG LQ� WKH RYHUVL]H

%XVKLQJ ZLOO DXWRPDWLFDOO\ WUXH XS WKH GHIRUPHG RSHQLQJ LQ

WKH +DPPHU &DVH�

5HYHUVH 9DOYH %XVKLQJ

:KHQ LQVWDOOLQJ D QHZ 5HYHUVH 9DOYH %XVKLQJ ���� DOLJQ WKH

VFULEH PDUNV RQ WKH %XVKLQJ DQG 0RWRU +RXVLQJ ����
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7528%/(6+227,1* *8,'(

7URXEOH 3UREDEOH &DXVH 6ROXWLRQ

/RZ SRZHU :RUQ RU EURNHQ 9DQHV 5HSODFH FRPSOHWH VHW RI 9DQHV�

:RUQ RU EURNHQ &\OLQGHU DQG�RU
VFRUHG (QG 3ODWHV

([DPLQH WKH &\OLQGHU DQG UHSODFH LW LI LW LV ZRUQ RU
EURNHQ RU LI WKH ERUH LV VFRUHG RU ZDY\� 5HSODFH
(QG 3ODWHV LI WKH\ DUH VFRUHG�

'LUW\ PRWRU SDUWV 'LVDVVHPEOH WKH WRRO DQG FOHDQ DOO SDUWV ZLWK D
FOHDQ� VXLWDEOH� FOHDQLQJ VROXWLRQ� LQ D ZHOO YHQWL�
ODWHG DUHD� $VVHPEOH WKH 7RRO DQG LQMHFW � FF RI
UHFRPPHQGHG RLO LQWR ,QOHW DQG UXQ 7RRO WR
OXEULFDWH LQWHUQDO SDUWV�

,PSURSHU SRVLWLRQLQJ RI WKH
5HYHUVH 9DOYH

0DNH FHUWDLQ 5HYHUVH 9DOYH LV IXOO\ HQJDJHG�

0RWRU ZLOO QRW UXQ ,QFRUUHFW DVVHPEO\ RI WKH PRWRU 'LVDVVHPEOH PRWRU� UHSODFH ZRUQ RU EURNHQ SDUWV
DQG UHDVVHPEOH DV LQVWUXFWHG�

,QVXIILFLHQW OXEULFDQW LQ WKH
LPSDFW PHFKDQLVP

5HPRYH WKH +DPPHU &DVH $VVHPEO\ DQG OXEULFDWH
LPSDFW PHFKDQLVP�

7RRO ZLOO QRW LPSDFW %URNHQ RU ZRUQ LPSDFW
PHFKDQLVP SDUWV

5HPRYH WKH +DPPHU &DVH DQG H[DPLQH WKH LPSDFW
PHFKDQLVP SDUWV� 5HSODFH DQ\ ZRUQ RU EURNHQ
SDUWV�

,PSDFW PHFKDQLVP QRW DVVHPEOHG
FRUUHFWO\

5HIHU WR $VVHPEO\ RI WKH ,PSDFW 0HFKDQLVP�

6$9( 7+(6( ,16758&7,216� '2 127 '(6752<�
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